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THE NEW YORK CENTRAL RAILROAD COMPANY

STATEMENT OF INCOME

For detail
see page

RAILWAY OPERATING INCOME:
Railway operating revenues 5
Railway operating expenses 6

NET REVENUE FROM RAILWAY OPERATIONS

Railway tax aceruals:
Taxes on wages L
Other taxes (Note C)

Equipment and joint facility rents—net:
Equipment rents—net debit
Joint facility rents—net credit

NET RAILWAY OPERATING INCOME (LOSS)

OTHER INCOME AND EXPENSES:
Dividend income—Subsidiary companies
Affiliated and other companies
Interest income —%mu]?sidiaq' companies
er

Rent income, less expenses:
Miscellaneous rent income
Income from non-operating property
Miscellaneous tax aceruals

Proceeds from serviee interruption policy
Profit on sales of properties and securities—net
Operations under Mahoning Coal Railroad lease

Miscellaneous—Net:
Revenues from misecellaneous operations
Income from lease of road and equipment
Expenses of miscellaneous operations
Taxes on miscellaneous operating property
Miscellaneous rents
Separately operated properties—(Loss—net)
Income transferred to other companies
Other

INCOME AVAILABLE FOR FIXED CHARGES

FIXED CHARGES:
Interest on debt, ineluding amortization of discount
8glizmnt.eed dividends and interest-leased lines’ securties
er

NET LOSS (Note B)

STATEMENT OF RETAINED INCOME

Balance at December 31, 1961
Net loss for year

Add:
Gain on reacquisition of debt
Extraordinary profit on sales of property

Deduct:
Dividend—3214% cents per share L
Revaluation of investments in stock of other companies (Note A)
gtx}tlraordinary retirements—owned and leased property
er—net

Barance At Decemsir 31, 1962 (Note E)
See notes, page 4.

Year ended December 31
1961

1962

$622,558,693
522,468,545

100,090,148

28,507,856
25,313,758

53,821,614

35,085,069
842,754

34,242 315

12,026,219

6,426,625

8,995
1,379,277
1,625,112

3,129,521
9,090,161
(788.076)

11,431,606

565,900

(1,582,827)

426,047
143,730
(201,445)
(49,174
(296,673
(44,456)
(700,205)
(606,475)

)
)

(1,418,651)
18,836,037

30,862,256

28,438,505
5,678,626
580,663

34,607,794
£ 3,835,538

2,126,642
7,728,212
13,244,498

$612,004,389
523,371,944

88,632,445
27,593,436
31,622,311
59,215,747
32,261,352

1,595,127
30,666,225
(1,249,527)

6,205,231

785,992

1,303,561
1,514,087

7,154,335
5,010,433
(479,802)

11,684,966

2,788,990
(1,177,315)

427,874
143,735
(288,131)

(47,003)
(266,060)
(549,600)
(514.708)
(314.783)

(1,408,676)

25,036,281

23,786,754
29,382,884
6,365,791
587,127

36,335,802

$12,549,048

$368,280,526
3,835,538

364,444,988

4,857,667
14,171,622

383,474,277

23,188,535
$360,285,742




2 THE NEW YORK CENTRAL RAILROAD COMPANY

BALANCE SHEET
ASSETS For detail

see page

CURRENT ASSETS: :
Cash and temporary cash investments:
Cash

Temporary cash investments
Special deposits

Accounts receivable and unbilled revenue:
Loans and notes receivable
Net balance receivable from agents and conductors
Miscellaneous accounts receivable
Interest and dividends receivable
Accrued accounts receivable

Materials and supplies
Other current assets (Note B)

SPECIAL FUNDS (Note D):
Sinking Funds
Capital and other reserve funds
Insurance and other funds

INVESTMENTS AND ADVANCES, at or below cost (Note A):
Subsidiary companies:
Stocks

14
Bonds 14
Unsecured notes 14
Investment advances 15
Affiliated companies:
Stocks 15
BOD.dS 15
Unsecured notes 15
Investment advances 15
Other companies:
Stocks 15
Bonds 15
Other secured obligations
Unsecured notes
PROII{'EBETIES, less accumulated depreciation and amortization (Note B):
nl ¥ l
Equipment I'T
Improvements on leased property
Miscellaneous physieal property 19

Accumulated depreciation and amortization:
Road
Equipment
Miscellaneous physical property

OTHER, ASSETS:
Esplmated salvage on road property retired
Miscellaneous receivables, claims and items in suspense

Cr.—Credit
See notes, page 4

December 31

$ 25,087,720
31,495,846
188,740

56,772,306

1,125
15,169,438
7,932,102
006,846
25,635,641
49,545,052
19,999,991
3,846,270

130,163,619
5,748
5,483,875
1,042,812

6,532,435

158,162 862
47,495,375
21,626,689
79,039,957

306,324,883
14,971,751

1,851,000
2.775,802
6,019,750

25,618,393

6,597,381
835,201
42,500

4 450

7,479,532

339,422 808

853,136,116
732.583.503
100,757,799
1,686,477,418
75,297,427

1,761,774,845

Cr. 117,952,586
Cr. 302,670,376
Cr. 34,437,700

Cr. 455,060,662
1,306,714,183

2,604,424
6,061,960

8,666,384

$1,791,499,429

1961

$ 27,865,642
32,516,520
367,154

60,749,316

1,125
16,423,834
9,604,373
1,015,158
30, [}T.‘_\',OT.}

57,722,564
20,516,278
1,035,079

143,023,237

1,777,448
999,688
2,642,042

8,419,178

o
2
[=)
A

299,312,517

5,980,915

25,631,930

13,337,995
838,201
57,046
14,233,242

339,177,689

881,857,609
737,926,671
107,890,418
1,727,674,698
66,689,803

1,794 ,:zmﬂ]{

Cr. 124,287,811
Cr. 297,810,017

3,067

Cr. 454,633,395

1,330.71,106

3,054,422
6,329,625

0,384,047

£1,839,73

THE NEW YORK CENTRAL RAILROAD COMPANY

BALANCE SHEET

LIABILITIES AND EQUITY OF SHAREOWNERS For detail December 31
see page 1962 1961
CURRENT LIABILITIES (Exclusive of debt due within one year) (Note C): ‘
Traffic and car service balances $ 12,011,460 $ 12,603,195
Audited accounts and wages payable 12,225,772 13,263,204
Miscellaneous accounts payable 9,596,530 10,543,398
Interest matured unpaid 4,868,159 5,131,366
Dividends matured unpaid 157,886 159,236
Unmatured interest accrued 5,550,857 5,673,865
Accrued accounts payable 48,527,203 49,779,000
Federal income taxes accrued 423,849 417,870
Other taxes accrued 16,939,769 18,095,391
Other current liabilities 10,036,043 9,779,384
120,337,528 125,445,909
DEBT DUE WITHIN ONE YEAR:
Mortgage bonds 2,429,000
Collateral trust notes 3,300,000
Equipment obligations:
Trust certificates 9,627,000 8.210,000
Deferred payment contracts 12,875,249 9,253,896
Miscellaneous obligations 1,211,888 1,230,346
20 29,443,137 18,694,242
LONG-TERM DEBT:
Mortgage bonds 449,492,500 463,316,5
Collateral trust bonds 24,545,625 26,066,025
Collateral trust notes 36,700,000 40,000,000
510,738,125 529,382,525
Equipment obligations:
Trust certificates 47,391,000 58,925,000
Deferred payvment contracts 61,146,006 73,229,617
108,537,006 132,154,617
Miseellaneous 20,619,319 21,621,947
20 639,894,450 683,159,089
OTHER LIABILITIES:
Injury and damage claims 15,449,186 14,393,998
Subsidiary, affiliated and lessor companies 22 27,222,980 25,165,393
Acecrued depreciation on leased property 27,904,681 30,784,875
Other liabilities and items in suspense 5,284,585 8,453,906
75,861,432 78,798,172
CONTINGENT LIABILITIES (Note F) 26
EQUITY OF SHAREOWNERS (Notes D and E):
Capital stoek, authorized 10,000,000 shares $1 par value issued 6,547,072
shares, less 1,620 shares in treasury 6,545,452 6,521,838
Paid in surplus 559,131,688 558,835,481
Retained income 360,285,742 368,280,526
925,962,882 933,637,845

$1,791,499,429

See notes, page 4.

$1,839,735,257
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4 THE NEW YORK CENTRAL RAILROAD COMPANY

NOTES TO FINANCIAL STATEMENTS

(A) Investments and advances:

At December 31, 1962, the market value of securiti'es of
other companies for which quoted prices were ava_:iabl@
aggregated approximately $5,847.000 c:ox_npared with a
carrying value of $6,186,000, after giving effect to a
$7,728,212 writo-off to retained income to re-value certain
gsecurities to the average 1962 market prices. The equity
in net assets of affiliates and other companies for which
quoted market prices are not available exceeded the
investments and advances therein by approximately

Tnvestments in subsidiary companies having a book vnl.ue
of approximately $116,000,000 are pledged as seeurity
under various mortgage and collateral trust honds.

(B) Properties:

Provision hans not been made for depreciation of road
property prior to January 1, 1942, except to the extent of
approximately $70,100,000. Subsequent to January 1,
1042, depreciation has been provided in accordance with
regulations issued and at rates approved by the Interstate
Commerce Commission.

Charges for depreciation in 1962 included in the accom-
panying statement of income amounted to $41,413,554.
The comparable figure for 1961 was $42,304,516.

Effective January 1, 1962, Central changed its method of
accounting for demolition costs in connection with the
retirement of equipment. This change does not have a
material effect upon the results of the current year.

Estimated salvage resulting from retired equipment
(32,514,842) which, in previous years, had been included
in other assets, has been included in current assets in 1962
in accordance with a change in the sccounting regulations
of the Interstate Commerce Commission. The amount

for 1961 ($2.659,199) has been restated to conform with
1962,

(C) Federal income taxes:

The Federal income tax returns of the Company through
ihe year 1955 have been reviewed by the Treasury Depart-
ment, and the Company’s tax liabilities have been settled
through that ycar. Tax returns for the yeara 1956 through
1961 which indicate no tax liability are subject to review
by the Treasury Department.

Central and the subsidiaries included in the consolidated
income tax group have not adopted guideline depreciation
rates for income tax purposes nor bave they benefited from
the 7% investment credit except to the extent that it may
be carried forward and utilized in subsequent years.

In prior years, Central and subsidiaries in the consolidated
ineome tax group elected under certificates of necessity
for Federal income iax purposes to amortize certain
equipment and facilities over sixty-month periods. They
also elected for tax purposes to use the declining halunce
method of computing depreciation on certain aseets.
The declining balance method of computing depreciation
and amortization under certificates of necessity for
taX purposes were discontinued in 1959 and 1960, re-
spectively, since they no longer produced income tax
benefits except to the extent they increased the operating
loss carry forward of the consolidated income tax group.

The carry forward loss amounted te approximately
$44,000,000 as of December 31, 1962,

{D) Capital stock:

At December 31, 1962, 540,341 shares of unissued capital
stock are reserved for sale to officers and employees under
a stock purchase plan. Of the foregoing unissued stock,
311,875 shares are reserved for sale pursuant to restricted

stock options grunted or suthorized to he granted to
officerr and key employees. Changes in out:tanding
options during 1962 were as follows:

Number of
Shares

Outstanding options at beginning of year._. 209,925
Option granted . ..o,

Options cancelled. (3,000)
Qutstanding options at end of vear ... 207,925

Options outstanding at December 31, 1962, are exercisable
at various intervals through 1972 at prices per share he-
tween $1615 and $4934, the murket prices at the dates of
the grants. Options for 142,072 shares were exercisable
at December 31, 1962,

Special funds include $583,174 of unpaid installments on
atock sold to employees secured by 56,607 shares of stock.

(E) Merger Agreement with The Pennsylvania
Railroad Company:

Central’s Board of Directors on January 12, 1962, ap-
proved a joint agreement of merger providing for the
merger of the Central into the Pennsylvania. Upon the
effective date of the merger each share of Central capital
stock will be exchanged for 1.3 shares of the stock of the
surviving company. The merger agreement salso provides
that Central cannot, without the conseat of the Board of
Pennsylvania, declare dividends on its capital stock in any
calendar yesar at a rate in excess of the greater of 32.5¢
per share or an amount equal to 509, of the cumulative
net income of the company and its wholly-owned sub-
sidiaries and leased lines subsequent to Docember 31, 1961
to the date of declaration less previous dividends declared
or paid within the same period. The merger agreement
also contains certain restrictions with respect to changes
in the capital etock and the creation of additional debt.

(F) Contingent liabilities:

The balunce sheet does not reflect the Company’s contin-
gent liability as guarantor under leases with respect to
the obligations of its lessor companies in the amount of
$105,074,625; as guaranter for the pavment of obligations
incurred by subsidiarics of $21,994.479; and its contingent
liability, jointly with other companies, with respect to
obligations amounting to $72,160,073. Certain treasury
bonds and other unissued bonds of the Central are pledged
as collateral under various loan and other agreements.

The total so pledged amounted to $199,300,000 at Decem-
ber 31, 1962,

The Company is obligated under equipment lease agroe-
ments which expire more than three years after December
31, 1862, with aggregate annual rentals ranging from ap-
proximately $5,590,000 during 1963 to approximately
$4,286,000 at the end of five years. Certain of these lease
agreements provide for credit when equipment is in use
on foreign lines,

The Company is n defendant in an action involving a
claim by John Hancock Mutual Life Insurance Company
for approximately $1,900,000 arising out of an agreement,
which in the opinion of the Company and its counsel is
terminated, for the use of the Boston terminal. In the
opinion of the Company and its counsel, the issue involved
will be resolved in the Company's favor.

Other pending litigation is of the type commonly encoun-

tered by railrond companies and unusual recoveries are not
expected.

THE NEW YORK CENTRAL RAILROAD COMPANY 5
STATEMENT OF SOURCE AND APPLICATION OF FUNDS—YEAR 1962
SOURCES FROM WHICH THE COMPANY DERIVED FUNDS!
Non-cash charges to income: )
Depreciation 341,413,554
Retirements of non-depreciable road property 181,026 $41,594,580
Proceeds from sales of property, net salvage from retired properties not credited to operations,
and misecellaneous items (net) 34,48?,952
Decrease in epecial funds 2,125,378
1)
78,202,910
PURPOSES FOR WHICH FUNDS WERE EXPENDED:
Net loss for year 3,%3:».538
Capital expenditures for road and equipment exclusive of amounts financed 30,524,928
Redemption of outstanding debt of the company dnd its lessors 49,467,032
Dividends paid 2,126,64
85,954,147
Decrease in working capital $7,751,237
RAILWAY OPERATING REVENUES
TRANSPORTATION 1962 1961
Fmg:;:thmcim coal S 2,775,160 $7 3,170,808
Bituminous coal 92,138,789 | 89,517,234
Coke 5,935,322 5,564,637
Iron ore 10,837,420 11,535,384
All other freight 361,632,939 348,883,547
473,319,630 458,671,610
Passenger 59,355,482 61,304,644
Ba&e 8 169,905 177,122
Sl;eea%i?:; car 4,992,574 5,427,331
Parlor and chair car 96,416 116,.)61
Mail 41,729,328 43,718,22
Express 7,209,169 7,466,241
; i 617,581 717,461
(h,);'ill]ir passenger train 115 15025
Sw{it’chin 11,299,731 10,572,888
Water t.rinsfem 319,623 330,917
599,117,554 588,518,027
INCIDENTAL AND JOINT FACILITY 4 559,083 4034 421
Dining and buffet i 1,356,702 ]l305'9;3
Station, train, and boat privileges ,333,163 :420,979
Do T 3,182,213 2,892,867
i 16,287 79,431
g;:f:r clevator 2,196,093 2,116,482
HEH 3,645,361 4,115,771
Pé{:i:ﬂ(ﬁ'ﬂl;l:llgmgs and other property 6,517,301 6796 104
A S - -
Join facility—Credit ;v%,g‘fg ?gzgfﬁi;
Joint facility—Debit WO, YR,
23,441,139 23,486,362
TOTAL RATLWAY OPERATING REVENUES $622,558,693 $612,004,389




MAINTENANCE OF WAY AND

BUPERINTENDENCE

TRACK MATERIAL:
Ties
Rails
Other track material
Ballast

ROADWAY AND TRACKS!

Roadway maintenance
Track laying and surfacing

W>—

THE NEW YORK CENTRAL RAILROAD COMPANY

RAILWAY OPERATING EXPENSES

STRUCTURES

Fences, snowsheds, and signs

Roadway machines
Small tools and supplies

Removing snow, ice, and sand

BRIDGES AND STRUCTURES:
Tunnels and subways

Bridges, trestles, and culverts

Elevated structures
Station and office buildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses
Grain elevators

Storage warehouses
Wharves and docks

Coal and ore wharves
Power plants

Power transmission systems
Miscellaneous struetures
Right of way expenses

COMMUNICATION SYSTEMS

SIGNALS AND INTERLOCKERS

DEPRECIATION AND RETIREMENTS:
Road property—Depreciation
d

tirements—Roa

Dismantling retired road property

OTHER!:

Public improvements—Maintenance

Injuries to persons
Insurance
Stationery and printin

4
Employees health and welfare benefits

Other expenses

JOINT FACILITIES:

Maintaining joint tracks, yards, and other facilities—Debit,
Maintaining joint tracks, yards, and other facilities—Credit

Cr.—Credit

TOTAL MAINTENANCE OF WAY AND STRUCTURES

1962
$ 5,770,982

805,067
2,438,265
3,000,882
1,651,159

7,895,373

2,943,717
12,831,001
247,964
2,355,260
2,062,543
3,334,795
23,775,280

117,075
939,809
301,043
3,274,231
134,912
14,137
114,011
1,435,694
30,949
179
342613
332,448
83,578
1,469,481
54,984
30,586

8,675,730

2,648,950

6,452,570

12,450,939
181,026
519,196

13,151,161

1,002,843
762,357
226,342

99,380

1,692,028

51,656

3,835,506

3,801,465
4,586,455

Cr. 784,990

$71,420,562

1961

$ 6,208,844

589,179
1,156,408
2,868,122
403,853

3,017,562

2,696,760
11,484,006

212,667
1,814,451
.564,379

2,978,655

20,750,918

04,985
855,075
332,488
3,167,834
136,677
18,496
61,947
423,640
41,636
398
218,207
350,530
60,244
1,401,326
20,454

19,191

8,212,128

2.326,377

1,083,879

12,218,248
581,397
413,268

13,212,913

808,575
727,638
180,645
97,098
425,119
113,282

3,352,357

2 RE8,690

$65,276,288

THE NEW YORK CENTRAL RAILROAD COMPANY

RAILWAY OPERATING EXPENSES

MAINTENANCE OF EQUIPMENT

SUPERINTENDENCE

COST OF REPAIRS—MACHINERY:

Shop machinery
Power plant machinery

COST OF REPAIRS—EQUIPMENT:

Diesel locomotives
Other locomotives
Freight train cars
Passenger train cars
Floating equipment
Work equipment
Miscellaneous equipment

DEPRECIATION AND RETIREMENTS.

Shop and power plant machinery—Depreciation

Equipment—Depreciation

Dismantling retired shop and power plant machinery

Dismantling retired equipment
Retirements—Equipment

OTHER:

Injuries to persons

Insurance

Stationery and printing

Employees health and welfare benefits
Other expenses

JOINT FACILITIES:

Joint maintenance of equipment expenses—Debit
Joint maintenance of equipment expenses—Credit

TRAFFIC

Superintendence

Outside agencies

Advertising

Traffic associations

Fast freight lines

Industrial and immigration bureaus
Insurance

Stationery and printing

Employees health and welfare benefits
Other expenses

Cr.—Credit

TOTAL MAINTENANCE OF EQUIPMENT

TOTAL TRAFFIC

1962 1961
$ 3,546,950 $ 3,729,628
1,413,249 1,445,063
579,186 556,204
1,992,435 2,001,267
32,885,819 33,586,917
930,600 1,035,638
29,638,216 31,552,737
13,000,494 12,289,563
748,031 570,698
951,839 930,668
1,111,124 899,370
79,266,123 80,865,591
670,398 668,355
26,918,903 28,138,719
6,855 11,146
100,041 865,106
Cr. 503,070 Cr. 169,193
27,193,127 29,514,133
957,302 829,293
138,598 148,455
136,307 134,046
2,371,779 2,647,561
404,557 351,880
4,008,543 4,111,235
574,697 522,593
244,050 213,047
330,647 309,546
$116,337,825 $120,531,400

$ 6,680,700
2,775,676
172,373
371,966

477

234,784
5,194
637,706
205,461
42,221

$ 6,332,487
3,012,443
448,678
491,887

180

234,448
3,213
493,955
172,605
134,035

$ 11,126,558

$ 11,323,931
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THE NEW YORK CENTRAL RAILROAD COMPANY THE NEW YORK CENTRAL RAILROAD COMPANY

RAILWAY OPERATING EXPENSES RAILWAY OPERATING EXPENSES

TRANSPORTATION 1962 1961 MISCELLANEOUS OPERATIONS 1062 1061

Dining and buffet service

$ 4,733,047 2 4,729,689
SUPERINTENDENCE $ 10302518 $ 10,583.305 Grain elevators 53,228 263,357
DISPATCHING TRAINS 2,469,630 2,591,982 Producing power sold o 1,845,791 1,921,666
_ Operating joint miscellaneous facilities—Debit 7,867 9.688
STATION SERVICE! Operating joint miscellaneous facilities—Credit 707,858 731,961
Station emplovees 32,279,266 35,256,792 Emplovees health and welfare benefits
Weighing, inspection, and demurrage buresus 800,281 718,601 plo) 163,068 142,962
Coal and ore wharves 1,855,184 1,616,737
Station supplies and expenses 5/025.361 4.993.646 TOTAL MISCELLANEOUS OPERATIONS $ 6,005,143 $ 6,335,401
39,960,002 42,585,776 GENERAL
. Salaries and expenses of general officers $ 2,525,399 $ 2,516,671
TARD S8ERVICE: Salaries and expenses of clerks and attendants 14,625,420 14,772,636
Yardmasters and yard clerks 15,339,784 15,299,042 ; Do, 22 2,
Yard conductors and brakemen 32.206.815 32,016,684 Genera—l office supplies and expenses 2,059,274 1,793,379
Yard switch and signal tenders 3,595,433 4,199,062 Law expenses 2,179,865 2,338,916
Yard enginemen 21,075,069 20,932,664 Insurance 4,389 4,691
Yard switching fuel 2,800,788 2,916,062 Employees health and welfare benefita 699,043 499,681
{{arg m&ﬁﬁg power prodﬁ;id 1%% 51,183 Pensions 796,527 788,218
ard swi £ power pure y 233,927 : e | !
Water for yard locomotives 17,406 8,971 Stationery and printing 612,652 542,721
Lubricants for yard locomotives 258,247 224 326 Other expenses 1,584,905 1.579,415
Other Sl‘;PPheﬁ for yard 1{202310“"96 96,323 84,478 General joint facilities— Debit 376,502 371,996
nginehouse expenses—Ya, 2,031,461 2,096,474 " e . .
Yard supplies and expenses 3'238'807 2953323 General joint facilities—Credit 131,537 138,689
79,057,210 80,316,196 TOTAL GENERAL $ 25,332,529 $725,004,635
TRAIN SERVICE: TOTAL RAILWAY OPERATING EXPENSES $522,468,545 $523,371,944
Tram enginemen 24,933,163 25,043,703
Train fuel 17,261,538 18,078,220
Train power produced 386,104 364,826
Train power purchased 1,722,251 1,764,146
Water for trmin locomotives 44 897 45,172
Bglt;ncants lfpr }.min lqcolmotives 1,208,521 1,173,348 ANALYSIS OF AMOUNTS CHARGED TO
er supplies for train locomotives 273,783 277,714
Enginchouse expenses—Train 7,060,476 7,190,300 RAILWAY OPERATING EXPENSES
%ﬁﬁ"fﬁ:pues and expenses 328'%'% 233323282 EMPLOYMENT cosTs:
= 5 ? . 182,51
Operating sleeping cars 2.731.615 2,860,603 Maintenance of way and structures $ 40,278,378 ¥ 38,055,035
Maintenance of equipment 48,777,075 51,557,284
116,684,175 117,838,120 Trafiic 7,316,387 7,513,684
Transnortation 225,617,447 229,478,582
CASUALTIES: Miscepllgneous 3,419,577 3,635,272
Clearing wrecks 1,190,262 1,176.155 General 19,607,165 18,863,828
ggﬁgg t{?) .?pegé’k bt 302,172 707,445
¢ stock on ri -Wa 7 5
Loss and damage— Freight y 0.000 50 8 230 100 345,016,029 349,103,685
Loss and dsmage—Baggage " 38445 10,814 MATERIALS 55,878,672 54,577,933
Injuries to persons 5,495,751 4,616,759 Fuoee 21,429,052 22,119,733
DEPRECIATION 40,040,240 41,025,322
16,129,792 14,782,363
CASUALTIES AND INSURANCE g’%g’gég lg’?g‘gégg
ey h i
OTHER: Orner
Signal and interlocker operation 332 66 - : INSE 522,468,545 523,371
Crossing protestion 'li,gllj:l;,ggg g,%.(l)gg TOTAL RAILWAY OPERATING EXPENSES $522,468, $523,371,944
Drawbridge operation '546.130 '526,610
CommL_tmcatiO!} system operation 2 130'075 2 123'286
Operating floating equipment 3,125,590 3,142,187
gt::ggloyees heglth_a?d welfare benefita 4231 047 3161 932
ionery and printin 543" ' 156 506 -
Other expenses & 1,213,089 e RATIO OF RAILWAY OPERATING EXPENSES
naurance 271,431 328,160 TO RAILWAY OPERATING REVENUES
22,050,258 22,024,992 Maintenance of way and structures
JOIN'I(‘) FACILITIES: Maintenance of equipment
perating joint yards and terminals—Dehit 9 ffe
Operating joint yards and terminals—Credit 12’?349'3% ‘2'3?,?'?22 Transportation
81;:2&1}5 40311:. :mci:s anzll £a°!{i.ti%‘CD°bit 2,004,582 2,200,788 Miscellaneous operations
Jolnt tracks a acilities— i f} ¥ ' N
nd facilitiee—Credit 2,687,140 2,829,630 General
4,612,253 4,117,565
TOTAL TRANEPORTATION $2062,155,028 $294,840,289
A




PAID

Freight train cars
Locomotives
Passenger train cars
Floating equipment
Work equipment

RECEIVED

Freight train cars
Loeomotives
Passenger train cars
Floating equipment
Work equipment

JOINT FACILITY

Amount received for use of facilities maintained by this company
Amount paid for use of facilities maintained by other companies

PROFIT FROM OPERATIONS (N. Y. C. R. R. Co. proportion):

The Owasco River Railway

Central Indiana Railway Company

LOSS FROM OPERATIONS (N. Y. C. R. R. Co. proportion):

The Mackinac T ransportation Company

The Pittsburgh, MeKeesport and Youghiogheny Railroad Company

I ——

THE NEW YORK CENTRAL RAILROAD COMPANY

EQUIPMENT RENTS

1962

884,777,247
335,478
1,634,648
1,660
37,850

86,786,853

49,157,656
300,428
2,100,457
2,057
141,216

51,701,814

835

,085,069

RENTS

$ 7,207,158
6,364,404

$ 842,754

SEPARATELY OPERATED PROPERTIES

$ 65,731

72,115
17,993
20,079

110,187

$  (44,456)

1961

£80,541,073
256,518
1,554,084
23,734

49,561

82,424,970

17,844,335
236,686
1,983,824
5,343
93,430
50,163,618

$32,261,352

$ 5,168,215

6,573,088

$ 1,595,127

e 15,156

R8.707
17,551
188,408

594,756

THE NEW YORK CENTRAL RAILROAD COMPANY

DIVIDEND INCOME

SUBSIDIARY COMPANIES:

Chicago and Harrisburg Coal Company

("leveland Technieal Center, Ine.

Clearfield Bituminous Coal Corporation

D ~;;,;'-'11 ?"\:'i1>;ir-, Inec.

Detroit Manufacturers’ Railroad

The Mahoning Coal Railroad Company

Merchants Despatch Transportation Corporation

The Peoria and Eastern Railway Company

The Pittsburgh and Lake Erie Railroad Company
Pittsfield and North Adams Railroad Corporation (Note A)
The Toronto, Hamilton and Buffalo Railway Company
Ware River Railroad Company (Note A)

AFFILIATED AND OTHER COMPANIES:

The Baltimore and Ohio Railroad Company
Cherry Tree and Dixonville Railroad Company
The Cincinnati Union Terminal Company

Fort Wayne Union Railway Company

The Indianapolis Union Railway Company
New Gauley Coal Corporation

The Pullman Company

!:l'::li!!.;: ('Hnlp:lll_\'

The Troy Union Railroad Company

Union Depot Company (Columbus, Ohio)
The Zanesville Terminal Railroad Company
(ther

SUBSIDIARY COMPANIES:

INTEREST INCOME

Boston and Albany Railroad Company—Refunding 5% bonds (Note A)
Clearfield Bituminous Coal Corporation—Advances g
The Cleveland Union Terminals Company—TFirst Mtg. Series D Bonds

—Advances

The Pittsburgh, McKeesport & Youghiogheny Railroad Company—Notes

OTHER:

Cherry Tree and Dixonville Railroad Company—First Mtg., Se-l'iGB A bonds
The Indianapolis Union Railway COmP&n}‘—Rfd- and Imp. Series C bonds
The Lake Erie & Pittsburg Railway Company—First Mtg. 415% bonds
Railway Express Agency, Incorporated—Notes

Union Depot Company (Columbus, Ohio)—Advances

United States Government obligations

Income from sinking and other reserve funds

Other short term investments

See note page 13.

i
1962 1961
$ $ 30,000
15,000
500,000
1,625,000 1,625,000
12,070 12,070
1,114,123 992,650
551,250
77,898
2,648,124 2,648,124
5,034
383,160 383,160
9,193
6,426,625 6,205,231
181,425
10,000 10,000
30,000 30,000
6,000 6,000
180,000 180,000
33,858 33,858
112,653 225,306
102,917
20,000
2,084 2,984
13,500 13,500
2
408,995 785,992
$6,835,620 $6,991,223
8 $ 8,880
115,735 13,231
1,313 19,213
1,244,229 1,244,228
18,000 18,000
1,379,277 1,303,561
25,515 25,515
144 122
58,710 60,265
205,300 205,300
8,126 9,269
215,664 326,434
235,703 333,203
875,950 554,879
1,625,112 1,514,987
$3,004,380 $2,818,548




12 THE NEW YORK CENTRAL RAILROAD COMPANY

GUARANTEED DIVIDENDS, INTEREST, ETC.—LEASED LINES

Barrie Creek aAxp Stureis Rainway Company (Note B)

Interest on first mortgage 3% bonds
Organization expenses

Beeca Creeg Ratnroap CoMPANY

Dividend at 4% on minority shares of capital stock ($50. par)
Organization expenses

Boston anp ALBany Ratnroap Company (Note A)

Interest on refunding 59; bonds
Interest on improvement 414 9% bonds
Cash rental and organization expenses

Tre Canvapa SourrerN Rainway Comeaxy (Note B)

Interest on first and refunding mortgage 5% bonds
Cash rental and organization expenses

CenTrRAL Ra1LROAD CoMPANY OF INDIANAPOLIS (Note C)

Cash rental and organization expenses

Tre Creveranp, Civemnwati, CHicAGO aAND St. Lovis
Rammway Company

Interest on bonds:

General mortgage, Series A, 49

General mortgage, Series B, 5%

Refunding and improvement mortgage, Series E, 414%

Cincinnati, Wabash & Michigan Division mortgage 49,

St. Louis Division, first collateral trust mortgage 49,
Dividend $10 per share on minority common stock
Dividend $5 per share on minorit y preferred stock
Organization expenses

TrE CLEVELAND UxioN TERMINALS COMPANY
Track rental

DerrOIT MANUFACTURERS’ RAILROAD (Note B)
Cash rental

Derrorr River Tunyern CoMpaNy (Note B)

Interest on 534 %, Promissory Note
Organization expenses

TrE ERIE AnD KALAMAZOO RAILROAD Company
Cash rental

Forr WAYNE AND JacksoN RAILROAD Company

Cash rental and organization expenses

See notes, page 13

Year ended December 31
1962 1961

o
[
w1
=
o
*]
[=]
=]
(=]

83 $ 1,829 2 3 2,072

3,039 53,019 1,881 51,861

45,338
60,562
88,554 194,454

378,707

562,003
184,102 562,800 184,381 746,384
7,519 6,577
1,114,239 1,120,960
206,050 207,258
1,683,809 1,794,915
126,003 141,220
143,319 155,989
31,057 32,032
52,205 54,958
6,305 3,363,077 4,551 3,511,883
150,000 150,000
15,500 15,500
403,399 537,705
4,505 407,904 342 538,047
30,000 30,000
127,528 127,528

| THE NEW YORK CENTRAL RAILROAD COMPANY 15
GUARANTEED DIVIDENDS, INTEREST, ETC.—LEASED LINES

Year ended December 31

1962 1961
Tae KALAMAzOO, ALLEGAN AND GRAND Rarips
1a1LrOAD COMPANY
Cash rental and organization expenses $ 36,637 $ 36,600
Tre MicuicaNy CExTRAL RaiLroap Company
Interest on bonds:
tefunding and improvement mortgage, Series C 4149, $ 470,761 $ 479,409
Bay City and Battle Creek Railway, first mortgage 39, 150 132
lend $5 mority capit ‘ 11,1
Dividend $50 per share on minority capital stock 11,150 i
Organization expenses 2,237 484 208 1,807 492,558
Tee NEw York axD HarLem Ranroap Company
Interest on bonds: :
Gold mortgage 3199 bonds 385,395 g?g’ggg
Series A and B mortgage 49 bonds 3‘13,2053 49,850
ividend 109 on minority shares of capital stock ; ;
Rt expasen 2 748,047 2,369 763,954
TrE PirreFierp Axp NorTH Apams Raiuroap CORPORATION
(Note A -
Cash rental and organization expenses .
Tug St. LAWRENCE & ApiroNDACK Rarnway CoMpPaNY
Interest on bonds B 180
First mortgage 59 bonds 23,296 s
Second mortgage 69 bonds : 3 0t 10,0(” S0
Cash rental for road leased from Canadian National Railways ;) o e pu -
Organization expenses
Troy axp GREENBUSH RAILROAD ASSOCIATION i -
Cash rental
Ware River RaiLroan Company (Note A) -
Cash rental and organization expenses
TeE ZanesviLLe Tersixan RaiLroap CoMPANY e -
Track rental
Y OrGanizaTion Expexses ForR VARIOUs COMPANIES AND 163,902 155,927
RexTAL For Variots YaArp TrACKS, ETC. e 0952018

The Pittsfield and North Adams Railroad Corporation, and Ware River Rail-
1¢ ™

Company April 3, 1961. B

pany. Assumed by The New York Central Railroad Company in its lease

(Note A Joston and Albany Railroad Company_'
road Company merged into The New York Central Railrond
(Note B) Leased to The Michigan Central Railroad Com
of Michigan Central February 1, 1930. i
. Sl e St. Louis
(Note C) Leased to The Cleveland, C—inftmnm;{, (—t}::}‘:fsa?;dl, 1050,
Railroad Company in its lease of C. C. C. & St. L. Ry.

Railway Company. Assumed by The New York Central
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INVESTMENTS AND ADVANCES
DECEMBER 31, 1962

INVESTMENTS AND ADVANCES
DECEMBER 31, 1962

HELD BY THIS COMPANY

HELD BY THIS COMPANY Quoted
SHARES Par T Led Quoted SHARES Par Ledger mg_rk(zt,
ARES ar 4 sedger arke OUT! N i
OUTSTANDING  value Shares value [;;i}.i}\t INVESTMENTS IN SUBSIDIARY COMPANIES:—~Continued o, e e o
INVESTMENTS IN SUBSIDIARY COMPANIES: INVESTMENT ADVANCES
STOCKS “The Chicago River and Indiana Railroad Company $ 6,001,362
i y Clearfield iminous Coal Corporation ' 1:520:000
Battle Creek & Sturgis Railway Company 5,000 $100 825 § 1 The Cleveland, Cincinnati, Chicago and St. Louis Railway Company 436,023
Beech Creek Railroad Company 120,000 50 95,010 3,459,072 34 The Cleveland Union Terminals Company 49,611,470
Chicago, Kalamazoo and Saginaw Railway Company 4,500 100 1,800 1,800 Exotic 1—,’-,"'“’“‘""._1 D% . \ 24,000
The Chicago River and Indiana Railroad Company 5,000 100 5.000 750,000 Indiana Harbor Belt Raflroad Company o
Clearfield Bituminous Coal Corporation 16,500 50 16,500 Si’:‘.’()ﬁ - sit l’n‘u.nu( ‘ompany 5,634
The Cleveland, Cineinnati, Chicago and St. Louis Railway Central Development Corporation 1,091,000
Company—common 470,288 100 467,174 44 389 701 150 | Transport Company 1,881,521
—common serip 8/6 ,3"0 Realty and ’l‘c‘mlﬂml‘jt't()nlmuy 12,500,5;8
= - N i e nd Lake Erie Railroad Company
pre.ferred 99,985 100 89,546 8,879,475 74 , McKeesport and Youghiogheny Railroad Company 4,788,080
Cleveland Technical Center, Ine, 1,000 1 1,000 1,000 B "~ §79,039,957
The Cleveland Union Terminals Company 100 100 71 7’100 L s e P . e —_—
Despatch Shops, Inc. 60,000 o 60.000 3.000.000 INVESTMENTS IN AFFILIATED COMPANIES:
Detroit, Toledo & Milwaukee Railroad Company 10,600 100 5.300 il STOCKS g
| The Hudson River Bridge Company at Albany ; y ! The Boston Terminal Corporation 10 None 3 $ 1,050,003
i ~anpany Y e 5,000 100 5,000 500,000 The Canadian Pacific Car and Passenger Transfer Company, Ltd. 4,000 $100 2,000 200,000
| The_ Hudson River Connecting Railroad Corporation 2,500 100 2,500 251.034 Cherry Tree and Dixonville Railroad Company 10,000 50 5,000 250,000
' ‘ Indiana Harbor Belt Railroad Company 75,240 100 37,240 3 395‘000 Detroit Terminal Railroad Company 20,000 100 5,000 500,000
. Lansing Manufacturers Railroad 1,000 100 500 " 50,000 Fort Wayne Us Railway Company s i %gg 138,2(5)(1)
. Lansing Transit Railway Company 20 100 10 1.000 ]llhn-»). ? hern l:;nl}“ ;‘;.l PR g,% lfl)g s T
i i ' llinois Terminal Railroad Compsany X i
The Mahoning Coal Railroad Company—common 30,000 50 24191 3.712.244 540 'l"h:-l Caks ¥ ‘“ and Pittsburg Railway Company 43,000 100 21,500 2,150,000
—preferred 13,227 50 11,108 555.986 4714 The 1 front Dock and Railroad 'l'vnnit:arl( ‘ompany 92,500 T100 46,250 4;23?;8?2
The Mahoning State Line Railroad Company 2,000 50 St ‘-""-uu 2 Nia tion Railway Company ; 10,000 1\238 3?,323 A bt
Merchants Despatch Transportation Corporation 78,750 None 78.750 e 77;';45 » and ‘t ;n1:-nl-rn-r Railroad Company 74.';(1)(8) 100 150 ¥ 37:500
The Michigan Central Railroad Company 187,364 100 187.141 316530634 700 T Pallaan Caoomny | 731,350 10 112,653 1,307.808
The New York and Harlem Railroad Company—common 173,121 50 163,439 ‘26.010‘730 b Railw R Agency, Incorporated o ?gg ,\’(1)33 5 722 9,60(2]
i " ] Jd T . 1 | T—— ™ " . 3
[ —preferred 26,879 50 26,591 73.482 5 The Tole erminal Railroad Company s 185,000
The New York Central Development Corporation 100 10 '100 2 i 9"] The Troj ion Railroad Company 3 (3)88 igg 1 égg 01,144
New York Central Transport Company 100 10 1,000 The Zanesville Terminal Railroad Company ’ 2 $12.971.751
New York State Realty and Terminal Company 1,000 100 1 (1)(% 10(1):)()0)3 e
%}I:e Peoria and Eastern Railway Company 09,942 100 1’830 66 .05-) 47! BONI ETC
e Pittsburgh and Lake Erie Railroad Company 664,066 ' 800 ‘g s : ‘ot 159, due August 1, 1966 $ 567,000 $ 567,000
i c . 066 50 441,354 19,303,692 105 Cherry Tree and Dixonville Railroad Company Series A, 432 T, due Au ) ’
Th&lﬁiﬁf}“ gh, McKeesport and Youghiogheny Railroad v The Lake Erie and Pittsburg Railway Company Scries A, 434%, due July 1, 1963 1282000 si’gg?'ggg
79,193 50 39,506 2,443,415 —_—
The St. Lawrence & Adirondack Railway C. - , 2,443,415
. y Lompany 16,150 100 16,150 1,213.662 NQECTT R TES 2 ;
T : 3 h : v 213,662 UNSECURED NOTES 392 $2,775,892
he Toronto, Hamilton and Buffalo Railway Company 54,150 100 20,120 702,680 Railway Express Agency, Incorporated $2,775,
3158,162.562- INVESTMENT ADVANCES $ 46,600
== Cherry Tree and Dixonville Railroad Company 1,731,018
The Cincinnati Union Terminal Company 835,954
PRINCIPAL = . :
. oy I'he Davton Union Railway Company 146,125
AMOUNT P]'lnmpu] " - o any %
it i I'he Lake Erie and Pittsb Railway Company 3,185,960
BONDS OUTSTANDING amount ' f\'lil'-!n-i;.-_ Favette anuli'( ;n{::]lzhru‘-r Railroad Company 28,665
Beech Creek Railroad Company 49, matured July 1, 1936 The Owasco River Railway : 45,428
Beech Creek Railroad Company 5‘72: matured Jul;, 1: 1932 * ‘14'3[1)3,% $ T“gég'% $ 4,915,000 Union Depot Company (Columbus, Ohio) $6,019,750
o e Southern Railway Company, 5%, matured = R S . OTHI
er 1, THER C( IMPANIES: Shares
Tt 9,701,000 9,701,000 9,701 ,
The Cleveland, Cincinnati, Chieago and St. Louis Railway C . -4 S 9,701,000 STOCKS 54,600 $1,846,578 28
regmg and improvement mortgage— St A The Baltimore and Ohio Railroad Company—Common Unstamped 11g’ggg . 10,500 2%
ries B, 4159, due July 1 = Erie-Lackawanna Railroad Company -
Series F, 412 ; il 34,709,000 3.819,00(] 2,407,579 7234 New (;:llll:'}' ‘( 'n::l Corpomation—common 4.836.825 390,324
s » 424%, due January 1, 1964 29,040,000 29,040,000 29,040,000 —preferred 123,500 1,914,250 1434
: erst (Eollateral Trust, 4%, St. Louis Div., due Nov. 1, 1990 3,669,000 ,284'000 gy 291 Reading Company—first preferred 192,205 2,055,153 1%
The New York and Harlem Railroad Company, 315%, due May 1, 2000 6 408,000 204, e e " —second preferred et
5 , 408, 04,000 183,997 85 Other companies 36,507,331
UNSECURED N $47,495,375 - Prim&? —
JRED NOTES —_— INDS : R C amo
The Hudson River Connecting Railroad Co ks The Kalamazoo, Allegan and Grand Rapids Railroad Company $ 835,528 % 835,20(1]
The Pittsburgh, McKeesport e ey 21,326,680  $21,326,680 5% first mortgage due July 1, 1068 e
» Meheesport and Youghiogheny Railroad Company 300.000 300’000 Other companies $ %35,201

i bt )
$21,626,689 OTHER OBLIGATIONS

* Where available.

* Where available,
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CAPITAL STOCK OF LESSOR COMPANIES

DECEMBER 31, 1962

NAME OF LESSOR COMPANY

Beech Creek Railroad Company
Chieago, Kalamazoo and Saginaw Railway Company
The Cleveland, Cincinnati, Chieago and St. Louis Railway Company:
Common
Preferred
Central Railroad Company of Indianapolis
The Erie and Kalamazoo Railroad Company

Fort Wayne and Jackson Railroad Company—Common

—Preferred
The Hudson River Bridge Company at Albany

The Hudson River Connecting Railroad Corporation
The Kalamazoo, Allegan and Grand Rapids Railroad Company
Lansing Manufacturers Railroad '
Lansing Transit Railway Company
The Mahoning Coal Railroad Company—Common
—Preferred
The Mahoning and Shenango Valley Railway Company
Shenango Valley Railroad Company
The Stewart Railroad Company
The Michigan Central Railroad Company
Battle Creek & Sturgis Railway Company
The Canada Southern Railway Company
Detroit Manufacturers’ Railroad
Detroit River Tunnel Company
Detroit, Toledo & Milwaukee Railroad Company
Joliet and Northern Indiana Railroad Company
The Niagara River Bridge Company

The New York and Harlem Railroad Company—Common

\ —Preferred
North Brookfield Railroad Company
The St. Lawrence & Adirondack Railway Company

Troy and Greenbush Railroad Association

* The New York and Harlem Railroad Company.
b The Michigan Central Railroad Company.

¢ The Mahoning Coal Railroad Company.
4 The Canada Southern Railway Company.

SHARES
OUTSTANDING

120,000
1,500

170,288
090,985
600
5,845
4,361.32
22,914.16
5,000
2,500
6,100
1,000
20
30,000
13,227
2,400
1,200
154
187,364
5,000
150,000
3,000
30,000
10,600
3,000
7,000
173,121
26,879
1,000
16,150
5,500

Held by
New York
Central

95,010

1,800

467,174
89,546

5,000
2,500

500
10

24,191
11,108

187,141

5,300

163,439

26,591

16,150

SHARES
Held by
lessor Held by
companies publie
1,000+ 23.990
2,700%
3,114
10,439
600
5,845
4,361.32
22.914.16
6,100
00"
10
5,809
2,119
2,400
1,200°
154¢
223
4,175
89,163 60,837
2,414 586
30,000®
5,300%
3,0000
7,0004
0,682
288
1,000
5,500

ROAD

Engineering )
Land for transportation purposes
Other right-of-way expenditures
Grading
Tunnels and subways

Bridges, trestles and culverts
Elevated structures
Ties
Rails
Other track material

Ballast
Track laying and surfacing
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses
Grain elevators
Storage warehouses

Wharves and docks

Coal and ore wharves
Communication systems
Signals and interlockers
Power plants

Power transmission systems
Miscellaneous structures
Roadway machines

Roadway small tools

Public improvements— Construction
revenues and operating expenses during

construction

Other expenditures- Road
Shop machinery

Power plant machinery
Organization expenses
General officers and clerks
Law

Stationery and printing
Taxes

Interest during construction
Other expenditures —General
Other elements of investment

Acquisition adjustment
Donations and Grants

TOTAL

EQUIPMENT

Other locomotives
Freight train cars
Passenger train cars
Floating equipment
Work equipment
Miscellaneous equipment

TOTAL

IMPROVEMENTS ON LEASED PROPERTY
As detailed on page 18

THE NEW YORK CENTRAL RAILROAD COMPANY 17
INVESTMENT IN TRANSPORTATION PROPERTY
CuanGes 1962
Investment Transfers and Investment
Dec. 31, 1961  Expenditures Adjustments Retirements  Dec. 31, 1962
$ 27,576,175 §$ 325087 Cr.§ 6008 % 086,316 § 26,908,848
140,254,811 91,482 Cr. 51,540 8,817,070 131,477,683
99,377 8,841 994 107,224
138,088,857 594,405 19,876 3,093,650 135,609,488
6,340,448 6,340,448
86,872,906 187,855 11,917 1,002,382 £6,070,296
3,526,084 3,526,084
35,177,351 220,249 16,236 1,490,496 33,932,340
52,938,752 916,843 18,479 3,805,967 50,068,107
48,239,170 1,426,504 10,593 1,781,048 47,805,219
32,646,581 690,602 13,925 1,162,107 32,189,001
38,800,170 867,985 13,200 1,600,204 38,081,151
3,624,773 5,756 8,739 92 868 3,546,400
79,460,842 1,821,797 Cr. 1,875485 2,089,890 76,417,264
1,422,421 78 108,820 1,313,679
1,231,004 6,350 38,186 1,199,168
3,771,371 37,645 189,822 3,619,194
25,914,636 196,053 473,422 25,637,267
1,767,780 1,767,780
1,499 2 1,501
5,710,436 229 Cr. 1,290 160,049 5,549,326
6,802,769 19,045 10,223 6,811,591
11,187,761 456,379 624,841 11,019,299
65,607,780 2,894,180 5,545,192 62,056,768
3,247,016 5,659 Cr. 63,507 135,041 3,054,127
11,243,850 91,661 390,924 10,944,587
363,846 14,700 137 378,409
11,546,487 109,458 68,309 11,587,636
560,386 560,
35,962,871 330,984 Cr. 7,907 278,582 36,016,366
Cr. 54,903
¥ ﬁ:ﬁ 12,394
8,655,402 475,428 264,905 8,865,925
7,373,330 6,659 Cr. 112,019 512,034 6,755,936
467,279 467.279
2,668,065 10,497 2,657,568
1,626,748 6,400 1,620,348
195,212 768 104,444
920,687 110,720 809,967
22.153,823 3,411 1,017,991 21,139,243
"578 537 2,304 576,233
’ Cr. 42,728,075 Cr. 42,728,075
R e i L S T
024,585,684 11,819,016 Cr. 44,729,545 38,539,939 853,136,116
Cr. 39,370,167 39,370,167
Cr. 3,357,908 3,357,908
881,857,609 11,819,016 Cr. 2,001,470 38,539,939 853,136,116
W 50 n
2 396,022 4,212,241 278,740,993
3;222%353 1;,338,255 11,472,424 341,233,167
01 418,355 2,079,558 8,188,492 85,309,421
12,378,699 18 1,167,839 11,210,878
11,666,978 144,583 747,950 11,063,611
5038104 188,804 201,475 5,025,433
L) 1 s
737,926,671 20,647,253 25,990,421 732,583,503
Y g B8 e a
107,890,418 167,049 Cr. 6,423,811 875,857 100,757,799
L T
$1,727,674,608  $32,634,218 Cr. $ 8,425,281  $65,406,217 $1,686,477,418

GRAND TOTAL

Cr.—Credit
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IMPROVEMENTS ON LEASED PROPERTY

Amsterdam, Chuctanunda & Northern Railroad

Beech Creek Railroad Company

The Erie & Kalamazoo Railroad Company
Fort Wayne & Jackson Railroad Company
Grand Central Terminal

The Hudson River Bridge Company at Albany
Improvements on leased piers

Joliet & Northern Indiana Railrcad Company

The Kalamazoo, Allegan and Grand Rapids
Railroad Company

The Mahoning Coal Railroad Company

The Mahoning and Shenango Valley
Railroad Company

Mt. Gilead Short Line Railway

The New York and Harlem Railroad Company

New York State Realty and Terminal Company

New York Stock Yards

Shenango Valley Railroad Company

The Stewart Railroad Company

Troy and Greenbush Railroad Association

Trustees of Central Manufacturing District,
Chicago

TOTAL

Investment
Dec. 31, 1961

$ 21,449
9,988
189,620
315,137
48,974,984
1,510,431
375,998
143,419

18,600
561,212

17,407
12,176
47,614,561
6,758,047
1,220,666
6,018

353
100,358

40,700

$107,800,418

CrANGES 1962

Expenditures

1,520
3,170
94

12,160
105,977

42,224

ey e i

[ V]

Transfers and
Adjustments

Cr. $6,413,482

Cr. 10,328

Cr. $6,423.811

Retirements

§ 7,500

20,511

359,980

1,951

272,613

181,615

31,597

100,757,799

Investment
Dec. 31, 1962
g 21,449
9,988
182,207
296,146
12,564,672
1,510,525
16,018
133,091

28,809

394,576

17,406

6,758,047
1,220,666

6,020
353

70,486

10,700

THE NEW YORK CENTRAL RAILROAD COMPANY

INVESTMENT IN MISCELLANEOUS PHYSICAL PROPERTY

NEW YORK, N. Y.

200 Park Avenue (Pan-Am Building)

230 Park Avenue

247 Park Avenue

250 Park Avenue

270 Park Avenue

277 Park Avenue

290 Park Avenue

209 Park Avenue (Hotel Park Lane)
301-315 Park Avenue (Hotel Waldorf-Astoria)
320 Park Avenue

350 Park Avenue

51 E. 42nd St. (Vanderbilt Ave. Bldg.)
33-55 E. 43rd St. (Hotel Biltmore)

52 Vanderbilt Ave. (Vanderbilt Concourse Bldg.)
109-129 E. 42nd St. (Hotel Commodore)
33-59 E. 45th St. (Hotel Roosevelt)

115 E. 48th St. (Hotel Barclay)

Paved Way—48th and 49th Streets
Former Depew Place—45th & 46th Sts.
50 Vanderbilt Ave. (Yale Club)

Former 43rd St.—Paved Way

420 Lexington Ave.—(Graybar Bldg)

466 Lexington Ave. (General Office Bldg.)
379 Madison Avenue

385 Madison Avenue

501-557 W, 30th St. (Metal Purch. Bldg.)
422 Eleventh Ave. (Macy Bldg.)

59th St. and 12th Avenue

Putnam Bridge across Harlem River
Kingsbridge Warehouse (Marble Hill)
Mellish Warehouse, W. 59th St.

Old West. Shore Freight House—W. 36th St.
Melrose Central Building

Port Morris Buildings

E. 198th St. & Webster Ave.

W. 65th and 66th Streets—Viaduct
Miscellaneous—Various Locations

OTHER:

Buffalo, New York

East View to Mahopae, N. Y.—Land

Minoa, New York

Rivergate to Ogdensburg, N, Y.—Land

Rochester, New York

Syracuse, New York

White Plains, New York

Yonkers, New York

FormeryWest Shore-Land—New York and New Jersey
Former New Jersey Junction-Land—New Jersey
Jersey City, New Jersey

Weehawken, New Jersey

Keatings to Browns, Pennsylvania N
Former T. & O. C. Ry.-Land—Ohio & West Virginia
Former T. & O. C. Ry.-Land—Ohio

Ashtabula, Ohio

Cleveland, Ohio

Collinwood, Ohio

Fairport Harbor, Ohio

Holland, Ohio

Rockport, Ohio

Toledo, Ohio

Dune Park, Indiana

Chicago, Illinois

Allston, Mass.

Boston, Mass.

Track Material Leased to Qutside Parties
Miscellaneous—Various Locations
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CHANGES YEAR 1962
Investment Investment
Dec. 31,1961 Expenditures Transfersand Retirements Dec. 31, 1962
Adjustments

3 $ 156,408 $ g 156,408

19,567,665 86,158 19,653,823
210,397 1,026,862 1,237,259
305,255 305,255

228,901 228,901

183,196 183,196

295,190 205,190

2,236,213 56,365 420,881 2,713,459
7,217,217 411,819 7,629,036
438,580 438,580

208,334 208,334

1 81,077 81,078
5,703,880 212,256 367,162 6,283,298

1,323,478 254,007 1,578,385
2,787,938 2,787,938

2,653,042 2,653,042

2,858,702 43,646 478,367 3,380,715

43,969 155,551 199,520

25,848 25,848

51,027 254,907 305,934
147,688 147,688

640,361 888,731 1,529,092

2,176,720 2,176,720

71,335 71,335

538,780 538,780

370,829 370,829

695,131 695.131

182,531 182,531

243,121 243,121

586,626 536,626

315,994 315,994

103,861 103,861
2,283,518 2,283,518

149,087 149,087
61,706 61,706
103,798 103,798
19,070 19,070
51,324,532 312,267 8,287,287 59,924,086
7,773,148 34,879 7,738,269
114,375 114,375

121,564 121,564
46,181 46,181

25,919 25,919

8,662 8,662
7,563 7,563
1,820 14,889 1,820 14,889
715,240 715,240
289,342 289,342
284,368 284,368
357,507 190,750 6,736 541,521
72,966 35,707 37,259
35,973 35,973
95,546 5,115 90,431
1,540,957 1,540,957
351,978 26,020 377,998
37,091 37,001
223,363 21,445 201,918
97,949 97,949
173,292 8,786 16,343 165,735
436,619 436,619
75,955 75,955
583,931 583,931
259,211 259,211
208,214 208,214
115,200 1,454 116,654
1,497,812 289,106 587,365 1,199,553
$66,689,803 $313,721 $9,003,313 8700,410  $75,297,427

i
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TR =, THE NEW N
LONG-TERM DEBT YORK CENTRAL RAILROAD COMPANY 21
(INCLUDING MATURITIES IN 1963
NG M. S IN 1963) LONG-TERM DEBT
A — (INCLUDING MATURITIES IN 1963)
as or Decemues 31, 1962 ) PRINCIPAL AMOUNT
————— e —————— INTEREST
Date of Cuaxces 1962 Held by S L Inrenesr
g W or " —
maturity Issued Rescquired Outstanding  for company ale \ccrued o Date of CHaxGes 1962 T X =%
MORTGAGE BONDS ' 1962 Ppyru final maturity ~ Issued  Reacquired A A R LR S
ayable i Outstanding  for company public %) in 1962 Payabl
Bmwncand Albsny Rail- EQUIPMENT OBLIGATIONS vable
ompany E = , "
: QUIPMENT TRUST CERTIFICATES:
i:fundmg » 10-1-1963 $§ 263000 § 3627000 § 1.198 Trust Dated
provement » _197 ,, b oy JAU8000 § 2420000 5 0§ 283 1st 1949 Jan. 1,1949 ¢ Jan.
T 8-1-1978 527,000 5,700,000 57,008 e s 81338 4n gy il 16T Mt 70 B 1;: ix s gzg.m $ 1,206,000 $ 1,206,000 2% $ 34020 1/1 & 7.1
ey Conoans e AN 3 § 225426 2/1 & gy 3rd 1040 May 15, 1949 4 May 15, 1964 i i-z;g,ggg 1,510,000 23 42,186 3/15 & 9/15
The Kanawha & Michigan i S 186,000 N3.000 4 arn o dth. 1049 July 15, 1940 ! July 15, 1064 710,000 1,520,000 el o s
Railway Company First . 4-1-1090 LS 210 8/1 & 121 5th 1949 Oect. 1,1949 4 Oct. 1, 1964 583.000 1'216-00 1,520,000 23 52,376 1/15& 7/15
Fhe Takis Bhots aud 35,000 1,940,000 361,000 1 579 000 1st 1950 Jan. 11,1950 © Jan. 1, 1965 : 1219000 1,216,000 234 45464 4/1 & 10/1
Michigan Southern . 66.138 4/1 & 101 2nd 1950 June 15, 1950 b June 1;,' 1985 1133333 :'320'900 1,620,000 23 44550 1/1 & 7/1
Railway Company Gold I 6-1-1997 332 000 50800, 3rd 1950 Nov. 15, 1950 4 Nov. 15, 1965 390,000 "'%'% 2,090,000 234 60,047 6/15 & 12/15
ThReali\IhhSWk and Malone ¢ SOAR0,000 132,000 49 668 000 TeL8%E & st 1951 Jan. 1,1951 f Jan. 1, 1966 -)3”‘000 e 960,000 234 34,100 5/15 & 11/15
way Company First rg-1-1% o = 6/1&12/) 2nd 195 : 51 d T L 000 1,899,000 234 52,901 1/
1991 9,000 2.500,00¢ o nd 1951 Dec. 1,1951 4 Deec. 1, 1966 433,000 > 160,000 : 4 B 1/1 & 7/1
Thﬁsilohavg: and Malone 2.500,000 757,000 1.743.000 4 Foann oo Ist 1952 Feb. 1,1952 ¢ Feb. 1, 1967 309,000 2950.000 2100000 336 86,919 6/1 &12/1
; way Company Consolidated 4 3-1-2002 i , : 5 3/1& 9N 2nd 1952 May 15, 1952 b May 15, 1967 336'000 ‘1'"1" 2,950,000 33 100431 2/1 & 8/1
NWJ%JME“O“ Reil- 4 3,900,000 634,000 1,206,000 314 5 s 3rd 1952 Aug. 15,1952 4 Aug. 15, 1967 465:000 35‘332% }).71;:.000 3% 57,488 5/15 & 11/15
bl First 4 2-1-1986 308 500 & 9 Ist 1953 Jan. 1,1953 f Jan. 1, 1968 770,000 4,179,000 i 1005 a8 K. s
. P : 1,483,000 103,000 1,380,000 4 — 2nd 1953  Mar. 15, 1953 ¢ Mar. 15, 1068 574,000 3,742,000 S i 130,662 1/1 & 7/1
S am Railroad Co.  First * 10-1-1993 96,000 99 2/1 & 8/1 st 1 Sept. 15, 1955 ! Sept. 15, 1970 300'000 4.000,000 e A B e Tote
turgis, Goshen and o 2,286,000 131,000 158 nd 1955 Dec. 15, 1955 { Dec. 15, 19 e i 4,000,000 335 157,837 3/15 & 9/15
SR 2,155,000 . 2 - 18y . 15, 1970 : 5 /15
ggnmlhlway = 00 4 87.560 4/1 & 10/1 Ist 1957  Jan. 1, 195; f J:: : ;97-: 17:3833 lgggg 1,760,000 334 89,578 6/15 & 12/15
rst £ 12-1-198 ; 57 =7 .y S vl 5,267,000 42 25
West Shore Railroad iz 41,000 135,000 2 000 7).;'; ]18-';31 ':fr; 1:3' 111’ rr ame. Lo 265,000 2,515,000 2,515,000 4; i;g;s’:; ;ﬁ t 1;ﬁ
b ik b 2 133,000 3 s B 3 957  Sept. 16, 1957 ! Sept. 16, 1972 218,000 2,369,000 5280 = Lt
= 1-1-2361 » 5/1 & 12/1 st 196( ks =1t 1309, 2,369,000 5 126,157 3/16 & 9/1
The New York Central 3,627 000 36,537 500 o t ‘ ) June E 1960 ¢ June 1, 1975 3,672,000 3,672,000 5} 192,780 6/'1 & I2f ¢
and H S 28,000 6,409,500 4 am e i 1st 1961 Feb. 15, 1961 ¢ Feb. 15, 1976 3.060.000 : i J / s
e er 30 1/1& 71 ond 196 5 5 s 3,060,000 434 145,350 2/15 & 8/15
ailrosd Company Gold S " 2nd 1961  June 1, 1961 { June 1, 1976 30,000 3,285 e - £ ! /2%
The New York C A 3,737,000 90,0 ’ 1285,000 3,285,000 4% 160,147 6/1 & 12/1
New York Central Cely 087 000 8,020 000 na e
oad Com i - B4.047 Ox $ p . = = =
Consolidati. PRy : “ 1/1& 7)1 10,117,000 57,018,000 57,018,000 2,259,706
. Series A+ 2-1-1908 $1,000 Cox AL 8 =
Coumibiation P Si o k 835,000 69,111,000 e P ‘ NDITIONAL SALE AGREEMENTS:
The New York Central < 48,000,000 48,00« foveag 4 4,732,365 2/1 & 8/1 Dated
and Hudson River v ), 000 ‘ May 1,1950 ¢ May 965
e M R IR0 R WS s 744,800 744,800 284 25080 131 13
Lak Apr. 51 « 7 g i 0! &
2 elEhore Collateral & S it aa Apr. 1,1951 ¢ Apr. 1, 1967 6,314,308 24,131,233 24,131,233 Various 873,149 4/1 & 10/1
<0 ( » L B o
ichigan Central Collateral & 2.3 1008 260,000 21,057,000 .711.000 P A a Juie 1,1853 ¢ 0et.. 1,196 1,067,812 2,135,576 2,185,576 33§ 7asm {17 — &4
Refunding and im- 25,000 19,338,000 1,542 g Aak R Feb. 1,1956 < Feb. 1, 1966 2,450 - . =
Provement e 1545 000 17,791,004 , RYTRET AT : S L0 2 2 3,218,390 3,218,390 3.575 115,095 2/1 & 8/1
The New York Central Pl A 3010013 ’ 77837 2 & B Mar. 15, 1956 » Mar. 13, 1966 3,405 3,808,698 3,808,608 3.575 136240 3/15 & 9/1
i e ¢ : = ‘ 2 {gsacgi i g . 20, /12 5
R Company #,419,000 423,000 95,996,000 4 Gk Ui :t*m_- : l?fﬁ * Sept. 1,1966 915,031 3,625,142 3,625,142 3.825 153,264 3/1 & 9/10
s dod $ 19,82 1 .J’o\. ; 1‘3._»(_5 ; Nov. 1,1966 788,614 3,141,423 3,141,423 4075 146,723 5/1 & 11/1
provement Series B Fapil o Jan., 1, 1957 ! Jan. 1, 1967 3,262,903 11,333,511 11,333,511 4% 333,619 1/1& 7/1
. -2013 a . ’
R;frt;t;gmgnatnd o e 4.494.000 i June 1,1957 i Apr. 1, 1967 158,580 556,011 556,011 44 25,437 {31,5} :1?11’,’&
Series C ¢ 10~1-2013 ) Aug. 1,1957 ¢ Aug. 1, 1067 494,803 1,979,212 1,979,212 43¢ 95,057 2/1 & 8/1
231,17 . Feb. 1,1958 & Febh. 96 075.93¢ 5 g y
——————— e 1,174.000 167,182,000 63.903 000 _ ) . Rt g 1, 1968 975,939 975,939 5 48,797 2/1 & 8/1
TOTAL MORTGAGE BONDS 1,000 T — — i ' 199,000 $/1 %:10/1 Feb. 1,1959 f Feb. 1,1969 1,138,920 1,138920 5 56,946 2/1 & 8/1
000 11396000 688,885,500 236 - Feb. 1,1950 b Feb. 1, 1969 : 5 96.915 y
(e . o — = . i 7 1,943,740 1,943,740 495 96,215 2/1 & 8/1
COLLATERAL TRUST BONDS 3 ) - — I%A70.0m4 Aug. 1, 1959 = Aug. 1, 1969 283,530 1,701,303 1,701,303 4.9 84,151 2/1 & 8/1
ND NOTES NDS f;:b‘ :‘]). i;‘éﬂ a 1\:-;11. 15, 1?7(3 768,840 2,800,939 2,800,939 535 179915 2/15 & 8/15
- 9 May 1, ° May 1,1975 3,140,460 3,140,460 5% 180,580 5/1 & 11/
&z?:n}m Central Rai Sept. 1,1961 f Sept. 1,1976  $1,750,000 3,500,000 3,500,000 3% 180,736 ‘3,,’:1 & 51;’*:
cmpan Iroad Feb. 15,1962 ! Feb. 13, 1967 1,065,000 106,500 958,500 038,500 3 34,583 2/15 & 3;15
iy 31000 . Apr. 1,1962 i Apr. 1,1972 3,416,228 228,770 3,187,458 3,187,458 5.1 64,353 4/1 & 10/1
Bonds 1-1-1980 "";'v’-'-"' 26,216,300 4 aae o June 1,1962 ¢ June 1, 1972 3,676,270 § 3,676,270 '
5 1,450 PES S <3.688.550 6 1,442,118 4/1 & 101
Notest ' 1-1-1080 - 91,375 54,275 & 7/
f 7-1-1974 7.000 300,800 854275 5% 7832 1/1& 7)1 6,231,228 14,693,486 77,697,525 3,676,270 74,021,255 3,128,272
TOTAL COLLA —_— 40,000,000 SN0, -5 10771 1/1 & 7/1 TOTAL EQU
TERAL TRUSTS 1.5¢ — 40,000,000 2 000,000 1/1& 7/1 IQUIPMENT OBLIGATIONS 6,231,228 24,810,486 134,715,525 3,676,270 131,039,255 5,387,978
TOTALBONDS AND NOTES 1000 o e 67,268475 2.722.850 00,545 835 —— TOTAL BONDS AND NOTES (page 20) 1,000 12,916,400 756,133,975 239,066,850 518,467,125 22,060,795
RS e 2010400 3758 1_-“...: g = : ok
1 S b T — i .j. b 230,666,850 $516,467.125 6.232,228 37726886 800,840,500 243,343,120 647,506,380 pp——
¥ United States of America under Part v of the Inte I pcag
ileretate C - .
Vvierss on i ® Lommerce Act, as amended. !\tgy.-.‘:iork. State—Elimination of
: 2 (‘]Jml e Crossings Oct. 20, 2011 231,111 §27,197 16,837,457 16,837,457 466,356 Various
b g:nkcen Trust Company, New York, N. Y 6:!::?::?3112” ferminal s a1 i i i o et
€ Chase Manhattan Ban Tl Loarel 108,671 Vari
| ok, N 1 by o 5 . s arious
:The First National City Bankh;;w ‘;)'rk‘ N. Y. American National Bank and I'rust Company, Chicago, Illinois
¢ hl\:o,m Guaranty Trust Com;mn;w, :‘rk, N. Y. : ,;u..“,,,, National Bank and Trust Compar \ A -rzi. - ';“_Iwmm 231,111 1,252,197 21,831,207 21,831,207 881,308
anufact; 5 of New York, N. Y "eoples First N b e SOTMIR Y B RS — E
¢ Trving urers Hanover Trust Company, New ¥ N. ‘.t-. | T :r-l-'tulum‘nl Bank and Trust Co., Pittaburgh, Pennsylvania Amortization of discount on funded debt 108,424
® Chemical Bt Comp.ny' New York, N Y N, Y. = Central \?nk State Street Trust Company, Boston, Massachusetta - o »
5 The Marine!:: New York Trust Company, New Y . = P“uh“r-hﬂ\v‘lmnl Bank of Cleveland, Cleveland, Ohio TOTAL ] 669,337,587
Midland Trust Company of New Yorlm;:‘ : = ¢ John Hnirt. : ‘:';“:,:';nk. Pittaburgh, Pennaylvania LS8 DEBT DUE WITHIN ONB TEAR 29,443,137
, N. Y. - ock Mut Life Insurance Cx . Boston, Massachusetts o
® The New E SR S ORUOR, AR LONG-TERM DERT $6,463,330 $38,070,083  §912,680,707 $243,343,120  $630,804,450 £28,438,505

in y .
gland Trust ¢ ompany, Boston, Massachusetts
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: THE NEW YORK CENTRAL RAILROAD COMPANY 23
LIABILITIES TO SUBSIDIARY AFFILIATED AND LESSOR COMPAN|ES
EQUIPMENT—UNITS IN SERVICE
December 31 INCLUDING EQUIPMENT OF LEASED LINES
‘ 1061 DECEMBER 31, 1962
Beech Creek Railroad Company $ 1.176.9% . y Miisibas i —
Chicago, Kalamazoo and Saginaw Railway Company 041 645 47067 of u.n?ler K rass
Despatch Shops, Inc. 29, 938,188 ]unitsl Year 1962 Number equip. Held tractive
Detroit, Toledo & Milwaukee Railroad Company ar 225,000 ) . Jan. of obliga- under  power
S & .l Juekuon Railioad Conspany I 65, : 165,929 Lo(,Q}I_O}TI? I.‘_‘r:l ISP 196;7:4 3 INSTALLED RETIRED units Owned tions lease (Ibs.)
The Hudson River Connecting Railroad Corporation o1 A 17,381 Dhcss _f;:}utlzt " B-;’ u::i;sn - 159 g Tgi %g ?SZ 2-7& ?%-1%2
The Kalamazoo, Allegan and Grand Rapids Railroad Company T 380,685 passenger—‘ A" units 119 5 114 20 84 10 56:219
The Michigan Central Railroad Company i R 900 passenger—"‘B”" units 19 5 14 13 1 52,500
. o ¥k Bl EHxrioe Bairoad Compsay 20.532,08 19,483,516 m}}it:}p_le purpose ‘A" units 616 20 ! 636 28 587 21 62,153
The Peoria and Eastern Railway Company B 2,625,768 switehing i a2 610 u 368 148 57,733
The Pittsburgh and Lake Erie Railroad Company g 434,405 1,088 20 43 1,965 217 1,537 211 60,135
The 8t. Lawrence & Adirondack Railway Company oy i 12,828 . :
\ 37,499 2% 100 Electric—ireight 6 6
OTA - passenger 44 2 42 42 69,920
I $27.222 ~ $25,165,393 switching 27 4 23 23 35,870
B 77 12 65 65 57,877
- 2,065 20 55 2,030 282 1,537 211 60,063
A cAGE i1 TE Average
IILEAGE OPERATED C’_if!?‘“i;*)’
DECEMBER : 52 i : o (tons
IBER 31, 1962 FREIGHT TRAIN CARS
Box cars 47,780 1,424 7,303 41,901 12,352 11,192 18,357 53.40
MILES OF MAD Flat cars 3,305 455 830 2,930 438 1,379 1,113 64.30
OWNED g " . Stock cars 731 114 325 520 . :1367 353 40.(%‘.3
BETWEEN e o o Gondola cars 17,681 512 17,169 373 4,941 4,855 61.73
Main lin : S e L 5 i - 10T Hopper cars 20,782 201 788 20,195 3444 17,312 8,439 61.39
es Mot.li:laven Jm‘ncuon (New York City) . Englewood (Chicago 052.41  948.00 19 o~ h i Rack Cars 855 2 853 321 379 153 68.27
Ellg ood (Chl(:ﬂgon.... ...LaSalle Street Station (Chicago * 6.35 b «556.52  3,841.51 Tank cars 50 50 ) 50 50.00
T e A Boiilaas N ad 0.40 i IS 1368 Container cars 345 22 323 287 36 69.72
L R S R A endscimer, N. Y. 19027  186.84 7.30 (343 54807 Caboose cars 1.275 101 1,174 885 27 262
"""""""""" 3.674.71 159.93 13 48 s
i J.4 ¥).53 5,793.80 040 4 ¢ 15 2', 1 35,316 ,- 2
TOTAL OWNED (including jointly owned 4,532 74¢ 1301 17 - i IOO.E 3,049 9,883 94,115 5,267 5,316 33,53
LINES OPERATED UNDER LEASE OR CONTRACT 20083 1 127 6¢ s ‘ - Average
TRACKAGE RIGHTS ety ' _'_‘f " 0./ 264.96 Seating
7181 3818 13.51 8450 138 1.471.06 PASSENGER TRAIN CARS Capacity
TOTAL o ¢ = NOT SELF PROPELLED
* Joi - s —— Combination coaches 15 2 4
; JDO(:E:IY ow_rned. 50% I\‘EW.\ ork Central R.R. Co. and 50% Chicago, Rock sl . - p::;il,:.”:.:‘lr:m COREHER 10 10 9 1 a8
not include 19.56 miles operated by Indiana Harbor Belt R R Co. \nd and Pacific R.R Sleeping cars 202 10 10 202 61 87 48 16
1% L0, Dining cars 67 4 63 45 18
Club, lounge and observation cars 11 11 11 47
()(h--r] passenger carrying cars lé ‘32 ég ég o7
Postal ears & 2 =
M Combination mail and baggage or mail 4 . 2 91 1
1ILEA B AT SIS express 2 e
GE OPERATED BY S7 ATES AND PROVINCES Baggage, express and other non- A ! 3
passenenger carrying cars 1,744 53 318 1,479 1,163 316
Wi LINES OPERATED UNDER 2.668 63 393 2,638 1,795 87 756
1t track At LEASE OR CONTRACT OTHERWIAE OFERA .

STATE OR PROVINC: ey All track Ist track ) - SESS SELF PROPELLED . 2 ‘ 3 = =
€n E  miles miles mil!': ‘lrl“:ir:: k Ist track All All track Coaches 335 53 124 264 10;r 10'{' 53 lzg
£w ok 2,188.43 4.642.7¢ miles mile miles Combination coaches 9 6 3 =

Pennsylvania 642.72 167.81 488 07 ~ Other cars 7 7
J 453.16 D #4.70 50.8 4004 5,182.5 o e S
Ohio 677.87 108 75 o i 2 400.94 5.1 2.53 =
Fobiie 966.73 2,354,650 79208 | L 207.25 280.31 760.16  1,155.68 351 53 137 267 106 108 53
3 . 668,10 onn £o ) L P et i g
Tllinois 366.66 851.32 108867 190777 e 4.4 106023 4,467.07 3.310 116 530 2,005 1,901 195 09
Michi 137.87 285.19 2 ST 113.10 161 R4 R 2 020,93 .
Iv:mhlg‘&n 278.05 377‘83 681.79 1,002.08 125.47 _' ’ 1,a10.0s I‘;’};“-IT
assachuset; : 8 1,145, 2 188 Q¢ iy 270.3 045.1 W0 " e - e B . A 7
Kentucky i 266.33 637.50 ;’fg “:“(";;:: 7.76 13.73 | 431.30  2,578.39 COMPANY SERVICE RAILEQUIPMENT 3,968 162 427 3,703 3,367 336
Missouri 1.36 i 7.56 13.43 )78.68 661.96 Average
¢ 10.45 . £ . ) p i
New Jersey 23 : ks 1 19 10.55 MARINE EQUIPMENT : 3 o » Capacity
West Virginia 152-00 124.15 8.15 17.30 8.15 17.30 Tugs, steel 18 3 - 7 300 Tons
Qe 5 sk o0 148 s o i . 2 T
Ontario 16.56 0ne 132.23 177.74 284.74 4'.’31_)-5 ('};rgﬁéats - 29 3 24 24 12 Cars
" FRE T 281.84 fm e 31.66 70.74 86.00 Oil storage barges for company use 2 2 4 5
TOTAL e =iy ¥50.53 37 s g9 9 650.90 Other company service equipment 6 2
4,832.74 10,197.06 - — i 282.21 g —_—|
—_— — iﬁ?_&; 8,250.47 871.81 147108 0 07438 1”@7.59 237 15 192 192

B R . e e
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THE NEW YORK CENTRAL RAILROAD COMPANY

TRAIN, LOCOMOTIVE AND CAR MILEAGE STATISTICS

TRAIN MILEAGE
REVENUE SERVICE:
Freight train miles
Passenger train miles (passenger carrying trains)

1962
21,128,965
12,254,576

Passenger train miles (mail, express and other passenger service trains) 2 542 229
TOTAL REVENUE TRAIN MILEAGE 35,925,770
WORK SERVICE TRAIN MILES 154,005
TOTAL TRAIN MILEAGE 36,079,775

——

LOCOMOTIVE MILEAGE

REVENUE SERVICE:
Freight locomotive miles
Passenger locomotive miles
Train switching locomotive miles
Yard switching locomotive miles

WORK SERVICE LOCOMOTIVE MILES

CAR MILEAGE

REVENUE SERVICE:
Freight car miles in freight trains
Loaded
Empty
Caboose

Freight car miles in passenger trains
Loaded
Empty

Passenger car miles in passenger trains
Coaches

Combination coaches
Sleeping and parlor cars

Dm?ng, club, lounge and observation cars
Business cars

Other passenger train cars
Crew coaches

Passeéaog::h c:;r miles in freight trains

Other Passenger train cars

WORK SERVICE CAR MILES

22,319,849
13,074,378

3,351,079
18,400,388

TOTAL REVENUE LOCOMOTIVE MILEAGE 57,145,604
667 978
TOTAL LOCOMOTIVE MILEAGE 57,813,672

806,181,713
677,833,731
22 666,486

1,506,681,930

937,711
2,400

940,120

TOTAL FREIGHT CAR MILEAGE 1,597,622,050

44,561,589
3,262,042
28,155,800
9,951,618
352,608
82,4€8,888
3,622,817
172,275,452

TOTAL PASSENGER CAR MILEAGE 173.000.740
1,770,721,700

1,337,964

TOAL REVENUE CAR MILEAGE

TOTAL CAR MILEAGE 1,772,059,754
? &0, 1O
o - ==

| TR g Tmsm——

1961
21,821,861
12,929,458

2,357,111
37,1( lt_\:;Ed

139,541

37247071

23,046,352
13,597,357

3,308,605
18,236,087

58,180 391
618,685
58,808,076

885,061,650
679,709,438
23,214,764

1,587,985,852

7,566
29,290
536,856

1,588,522, 708

17,479,854
2,974,802
20,700,450
9,650,785
352,162
81,741,993
3,356,744

175,346,790

167,962
1,915,845

2,083,807
177,430,597
1,765,053,305
1,122,540

oy

1,767,075,845

—

THE NEW YORK CENTRAL RAILROAD COMPANY

FREIGHT AND PASSENGER SERVICE STATISTICS

FREIGHT SERVICE
Freight revenue

Tons of revenue freight
Tons of nonrevenue freight

Tons of revenue and nonrevenue freight

Net ton miles (revenue)

Net ton miles (revenue and nonrevenue)

Gross ton miles—excluding locomotives and tenders
Train hours

Freight cars on line (average)

AVERAGE PER MILE OF ROAD
Freight revenue
Net ton miles (revenue)
Net ton miles (revenue and nonrevenue)
Freight train miles

AVERAGE PER TRAIN MILE
Freight revenue
Net ton miles (revenue)
Net ton miles (revenue and nonrevenue)
Loaded car miles
Empty car miles
Total car miles, including caboose

MISCELLANEOUS AVERAGEB

Revenue per ton
Revenue per ton mile (cents) {
Net ton miles (revenue) per loaded car mile

Net ton miles (revenue and nonrevenue) per loaded car mile

Percent of loaded to total car miles

Miles per revenue ton

Miles per ton (revenue and nonrevenue)

Net ton miles (revenue and nonrevenue) per train hour

Gross ton miles per train hour—exeluding locomotives and tenders

Freight car miles per freight car day

Net ton miles (revenue and nonrevenue) per freight car day

PASSENGER SERVICE

Interline and loecal passenger revenue
Commutation passenger revenue

Total passenger revenue
Passenger service train revenue

Coach passengers carried "
Sleeping and parlor car passengers carried
Commutation passengers carried

Total revenue passengers carried
Total revenue passenger miles

AVERAGES PER MILE OF ROAD
Passenger revenue
Passenger service train revenue
Revenue passenger miles
Passenger train miles

AVERAGE PER TRAIN MILE

Passenger revenue

Passenger service train revenue
Revenue passenger miles
Passenger carrying car miles
Passenger train car miles

MISCELLANEOUS AVERAGES
Revenue per passenger
Revenue per passenger mile (cents)
Revenue passenger miles per car mile
Miles per revenue passenger

25
1962 1961

$ 473,319,630 $ 458,671,610
128,968,169 122,976,553
2,765,194 2,712,863
131,733,363 125,689,416
31,459,452,056 30,653,900,785
31,861,091,553 31,067,257,404
73,523,664,701 72,356,615,284
1,192,652 1,204,815
120,544 126,547

$  47,209.88 $  45053.14
3,137,831 3,010,988
3,177,891 3,051,590
2,107.45 2,143.46

$ 22.40 $ 21.02
1,488.93 1,404.73
1,507.93 1,423.68

42.41 40.56

32.08 31.15

75.57 72.77

8 3.67 $ 3.73

1.505 1.496

35.07 34.61

35.51 35.08

56.96 56.57

243.93 249,27

241.86 247.17

26.714 25.786

61.647 60.056

35.80 33.89

724.14 672.60

$ 47,541,463
11,814,019

$ 49,845,957
11,458,687

3 59,355,482 $ 61,304,644
$ 118,067,654 $ 122,877,033
9,601,283 10,144,314
408,600 491,417
17,615,455 17,075,568
27,625,338 27,711,299
1,489,650,200 1,531,040,077

$ 17,482.23
$ 34,774.98
438,753
435817

% 4.84
§ 7.98
121.56

6.07

11.64

$ 2.15
3.985
20.04
53.92

17,765.14
35.607.86
443,672
4,429.81

@R

4.74
8.04
118.41

@hen
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THE NEW YORK CENTRAL RAILROAD COMPANY'S CONTINGENT LIABILITY e .
AS GUARANTOR UNDER LEASES WITH RESPECT TO OBLIGATIONS i THE NEW YORK CENTRAL RAILROAD COMPANY’S CONTINGENT LIABILITY
OF LESSOR COMPANIES SOLELY AND/OR JOINTLY WITH OTHER COMPANIES FOR OBLIGATIONS (OTHER THAN
(A8 REFERRED TO IN NOTE H OF NOTES TO FINANCIAL STATEMENTS IN ANNU . LESSOR COMPANIES) OF DIRECT AND INDIRECTLY AFFILIATED COMPANIES
TO SHAREOWNERS AND NOTE F, PAGE 4, OF THIS REPORT) @ °F REPORT SE
HELD ' . (AS REFERRED TO IN XOTE H OF NOTES TO FINANCIAL STATEMENTS IN ANNUAL REPORT
‘ BY TO SHAREOWNERS AND NOTE F, PAGE 4, OF THIS REPORT)
v : ‘
PRINCIPAL Gct;nnl.‘:;-:;;
COMPANY OBLIGATION RATE DUE omrAmll\:::vu NY CBY FRINCIPAL anovn
o 2 R TTARAN-
Battle Creek & Sturgis Railway First mortgage bonds (ree No?ec?‘ . GUARANTEE Se 11’\?” AMOLNT HELD BY GTARAN
Company ge bon 3% Dec. 1, 1989 $ 45000 s e 0()6 SOLE GUA RATE (See Note =) OUTSTANDING PUBLIC TEED
Tf:] Elisfge]fgﬂ;s Cli?iti:lm-ﬂ‘(.‘cmcago R . ) TrE Cr1¢AG0 RIVER AND INBIANA RATLROAD COMPANTY:
: | . wiy Company eéggg;nie fi:;n%mvement mortgage 4% Jul First Mortgage Sinking Fund Bonds 4, March 15, 1983 $21,000,000  §21,000,000  $21,000,000
St. Louis Division, first collateral o Juw L1977 39,709,000 35,790,000 .
trust mortgage honds 49 Nov. 1. 1990 3 NEw York CENTRAL TransporT CoMPANT:
Cincinnati. Wabash, and Michigan s 669,000 3.385.,000 Cqui igati V. 04,882 589,479
Division mortguge bonds 4,  Juy 1,199 Equipment Obligations ar, January 28, 1964 8,404,882 8,404, 589,
(] y 1. 1991 -
G‘;‘;f;;l Tortguge goid bonds, 3.087.000 3.087,000 THE Proria aAND EasTERY RaiLway Company: )
General }angage gold bonds, 4%  June 1, 1993 27,698,000 27,698,000 Equipment, Obligations 24%  November 15, 1965 405,000 05,000 403,000
The Michigan Centeal Railrond series 5%  June 1,1908 4,121,000 £.121.000 ‘ §21,094,479
Company Regct)méi;ng & imgmvement. mortgage ' -
Bay City and Battle Creek e, serles 4% Jan. 11979 10.328,000 10.328,000 JOINT GUARANTEE WITH OTHER COMPANIES
Railway Company First mortgage bonds 39 Dec ' .
Detroit River Tunnel Company  Collateral Note - 1. 1989 5,000 5.000 TaE CincINNATI Uniox TERMINAL CoMPANY:
The New York and Harlem Railroad 8%% May 1, 1964-88 6,800,000 6,800,000 First Gold Mortgage Bonds—series E 33:% February 1, 1969 $ 9,234,000  § 9,234,000 $ 9,234,000
Company "Gold mortgage bonds 31,6 May 1, 2000 6.408 ‘ —series F 2.6% Mareh 1, 1971 900,000 900,000 900,000
The St. Lawrenee & Adirondack Mortgage bonds, series A and 13 % July 1,203 7820000 6553 000 : —series G Pi%  Avgust, 1974 16006000 16090000 809,000
Railway Com : ’ e
! ¥ pany First mort bonds
i Second mogra(::ge tr,londs g 0 g)‘:'t" :v :m 719.000 719,000 TaE CLEVELAND UN10N TERMINALS COMPANTY:
J ¢ - 1. 1908 386,000 386,000 First Mortgage Serial Bonds—series D 314%, December 1, 1966 9,969,000 9,969,000 9,969,000
i - $105,074,625
Note 1 —Guaranteed under lease and /o . . i Tae DayroN UnioN Rainway CoMPANY:
“*Guaranteed by endorsement, for sgreement unless otherwise specified. _— General Mortgage Bonds—series B 34 % December 1, 1965 487,000 487,000 487,000
Iruivois TERMINAL RAILROAD COMPANY: ) i
THE NEW YORK CENTRAL RAILROAD c First Mortgage Sinking Fund Bonds, series A 424%, December 1, 1987 8,750,000 8,750,000 8,750,000
UNISSU e ; OMPANY'S TREASURY BO :
UED BONDS PLEDGED AS COLLATERAL UNDER VAR](N)Eg fngOT"ER ' “InDiana HarBor BELT RAILROAD COMPANY: _ }
(AS REFERR . AND OTHER AGREEMENTS First Mortgage Bonds 514%  June 1, 1982 7,235,000 7,235,000 7,235,000
ED TO IN NOTE H OF NOTES TO FINANCIAL STATEM N . . Equipment Obligations Var, February 15, 1965 756,000 756,000 453,600
TO SHAREOWNERS AND NOTE F, PAGE § bi“#ii‘a‘;%ﬁ)’!?ﬂmm AL REPORT o -
DESCRIPTION OF SECURITY PLEDGED ' ' :
The New York Central ; . PLEDGED AS COLLA THE INDIANAPOLIS UNioN RATLWATY COMPANT:
The New Y. *—G%llldr%omi Hudson River Railroad Company Condi TERAL SECURITY FOR Refunding and Improvement Mortgage Bonds—series C 2}4%  June 1, 1936 3,461,000 3,461,000 3,461,000
Tl:ﬁI ” Og{er%n&@éoﬁadlhmd Company—Consolidation— nditional Sale Agreement dated 1/1 /567 $ 4,650,000 TueL D R T COMPANY!
e New York Central and Hug, ; - New York Centm] It HE LAKEFRONT Dock AxD RaILROAD TERMINAL :
—Lake Shore Colhstglsa?g:;dl;aﬂroad Commny R Collatera) Trust 8% Notes 28,704,000 First Mortgage Sinking Fund Bonds—series A 3%4% June 1, 1968 4,973,000 :1)'973,000 3.973;000
gg"d“i"““' Sale Agreement dated 2/1/59 1,408,000 —series B 3349  August1,1974 2,936,000 2,936,000 2,936,000
The New York Central and Hudson River Railroa Condition] ate ent dated 8/1/50 "896,000
—Michigan Centra] Colla tsrl:al Blondsd Company Agreement dated 2/15/60 1,407,000 TerMiNAL RAILROAD AssociaTiON oF BT. Lous: _ <3575 100,848
& nditions] Sale Agreement dated 8/1/57 1,076,000 Refunding and Improvement Mortgage Bonds—series C4%  July 1, 2019 32’3?3‘338 332?3(5)00 2,060,625
The New York Central Railroad C Conditionn, Sele Agreement dated 2/1/59 187,000 —seriesD2%4%  October 1, 1985 970, 970, 060,
Improvement Bonds Sgge? Ey_nefuﬂding and ¢ Agreement dated 2/15/60 282,000
, New York Central RR € . TrsE ToLEpo TERMINAL Ra1LROAD COMPANY: i )
Now York Contral Kt Collateral T o060 ponds 3138100 First Mortgage Bonds 4%  October1, 1982 SIAM0  SL400 51100
The Mohawk New York Comtmt Wi Copateral Jrust 54 % boods 1.008.000 $72,160,073
) W N & i3. 1 ™ A p—————
gggdz/lalone Railway Company—First Mo rtgage Guaranty of CR&TRR Co. bonds rust 8% notes gi;?oo,ooo
’ Coniiionat Sale Agreement, dated 2/1/59 2,000 » In the case of equipment obligations, date shown is date of final maturity.
nnn y
Coenditiona) t, dated 8/1/50 18,000
The Lake Shore and Michi . mal Sale Agreement, dated 2/15 18,000
Gold Mortgags Bong o™ Bailwey Company— Relesse of property account /16/60 286,000 '
Release of Propetty aceount 30,000
=
$199,309,000
—— :
|
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28 THE NEW YORK CENTRAL RAILROAD COMPANY

RAILWAY OPERATING INCOME:
Railway operating revenues.... ...........couvrvrinniorveinnness.

Railway operating eXpenses................ ... coiuiaeeeeanaannnn.
NET REVENUE FROM RAILWAY OPERATIONS

Railway tax aceruals:

Taxes on wages
Other taxes

NET RAILWAY OPERATING INCOME (LOSB)

.......................

OTHER INCOME AND EXPENSES:
Dividend ingome—S3ubsidiary companies.............

) Affiliated and other companies
Interest income—Subsidiary companies

..........................

Rent income, less expenses:
Miscellaneous rent income

Income from non-operating property
Miscellaneous tax accruals

Loss on Cleveland Union Terminal retirement—net
Retroactive mail revenue.. ... .. . ... . .. "
Proceeds from service interruption policy.. ... ... ... ...
Profit on sales of properties and securities—net Note1)............
Operations under Mahoning Coal Railroad lease (Note 2)

Miseellaneous—net ;

Revenues from miscellaneous operations........ .. ... .. ... . ..
Income from lease of road and equipment
Expenses of miscellaneous operations. .. ... ...... ... .
Taxes on misceHaneous operating property
Miscellaneous rents. ., . ..., ... . .. . 0
Separately operated properties—net (Losz)
%)%%ome transferred to other companies
er

................................................

INCOME AVAILARLE FOR FIXED CHARGES

FIXED CHARGES

CHARGES FOR DEPRECIATION AND AMORTIZATION

INCLUDED
OF INCOME: IN BTATEMENT

Maintenance of way and structures
Maintenance of equiprent., . ... ..., 17"

Income from nonaperating pro Tty
Fixed charges P s property

See notes, page 30,

STATEMENT OF INCOME FoR

1953 1954 1955
$825,348,776 $708,729,962 $762.666,35¢
683,643,179 596,221,889 603,721,215

_'"__-__
141,705,597 112,508,073 158,945,141
24,401,831 22,235,083 23,141,985
36,346,252 33,645,062 37,524,180
60,748,083 55,880,145 60,666,165
16,756,820 23,122,804 24,339,589
1,020,523 Dr. 470,162 Dr. 41,960
17,777.343 23,592,066 24,381,549
63,180,171 33,034,062 73,807,427
6,311.513 7.823.639 7,899,580
2,023,775 1,944,229 2,405,636
3,528,985 3,526,437 1,754,141
1.267.946 1,012,334 1,499,
3,408,057 5,876,467 6.202.994
4,041,073 3,972,643 4,619,055
(1,104,964) (1,142,367) (1,160,773)
8,314,166 8,708,743 9,661,276
(3.727,756)
733,901 678,678 651,115
187,233 164,405 184,101
(528.944) 490,483 (466,321)
( 53,358) 54 { 55,160
(260,839) 258,852 (255.173)
.868,680 605,585 1,044,007
76,895 (171,529) 2 447,414
(2,023,568) 464,587 3,550,883
19,975,197 23,477,049 26,770,757
83,155,368 56,512,911 100,668,184
49,153,328 47,325,402 48,384,370
1.69 119 2.08
$31,002,039 $ 0.187,500 $52,283,814
$11,591,484 $11,689,849 $12,003.573
28,421,008 28 620,739 27,380,890
1,242,971 1,283,400 1,300,023
1,386,960 1,223,546 1,066.607
82,278 79,884 86,753
$42,725.610 $42,807 418 $41,927.846

‘_.—

o

20
TEN YEARS 1953 TO 1962, INCLUSIVE
1956 1957 1958 1959 1960 1961 1962
: 543,37: $622,558,693
571,672 658,084,626 368,192,188 $674,543,373 $612,004,389 $622,558,6
*{-,833’%3?,’352 sgé'lzlggé,zsl 561,156,867 576,869,547 567.607,967 523,371,944 522,468,545
146,791,660 114.139,421 97,827,759 112,322,641 106,035,406 88,632,145 100,090,148
56,5 5 503,436 28,507,856
2 24,392,820 20,056,547 30,653,119 27,593, 3
ig',{gi'g%g %Zgﬂ:ggs 40,036,006 38,529,152 34,303,128 31,622,311 25,313,758
66,908,869 67,439,800 64,428,826 67,585,699 61,936,247 50,215,747 53,821,614
5 5 5 5,085,069
59,5 5 5 22,758,085 7,636,342 32,261,352 35,085,006
2159507 1 446500 BREENE 2.034.968 1,825,709 1,595,127 842,754
‘ : 7 5 5 4,242,315
21,562,052 17.167.175 21,574,754 20,723,117 25,310,833 30,666,225 34,242,315
— 5 5 12,026,219
58,320,739 29,532,356 11,824,179 21,013,825 16,168,326 (1,248,527)
54,35 205,231 5,426,625
5 3 5,408,927 6,626,106 7,354,350 6,203,
B dme M mm e o
ﬁgg';# égg%el;gg {'ﬁ?{’&g 2602952 3.476,310 1,514,987 1.625.112
¥ »yUD 3 t Il f
5 7,154,335 3,120,521
5 595 292,578 7,014,509 7,243,607 7,154, 3,120,521
6,537,587 6595132 o 57735.914 5.010,433 090,
‘064, 54T 42,606 7,311,884 ,735,9 o
4{%’@) (?'?62'32(7)) &1826,836) (573.861) (489,522) {479.802) (788.076)
¥ ’ * ’ 6
10,897,197 10,963.535 11,138,348 13,752,622 12,189,999 11,684,966 11,431,60
13,746,068 3,338,548 55,000
2,788,99 469,
704,202 1,895,229 1840789 (1.177.315) (1,582.827)
7,874 126,047
5 ; 386,863 112,316 427,874 126,047
832,005 382,160 s i predne Lasss, @n.iso)
" ; 363,348) 210,87 ’s {17.003) { 49,174
e g ion % 61,871) ( 35,256} { 49,510} Ande) aorrs)
( 61,121) { 63,603} 61, (285.007) (302,183) (266, w6878
1(ggg'gg§) (267’370) 55?3:22‘3% (150,571 {217.859) Egig,gggg Emo:285%
T ' : 606,475
204,214) (196,916) 1,842,702 (473,713} (1,661,262) (314.783) ( 3
- 104,425 1,611,250 (1,002.157) (1,038,121) (1,408,676) (1,418,651)
0,78 = — 5 : 18,836,037
25,768,206 24,697,227 37,469,980 26,414,972 95,522,726 25,036,281 ,
—— . — 5 30,862,256
84,088,045 51,229,583 49,204,159 50,428,797 41,691,052 23,786,754
— -— — 34,607,794
44,984,686 45,806,505 45,243,164 42,025,829 40,652,799 36,335,802
S — — 5 0.89
7 118 1.09 1.20 1.03 0.65
1.8 . ]
8425078 s 2,050,005 $ 8,402,968 % 1,038,253 (812,519,048) ($ 3,835,538)
$39,104,259 $ 8,423, 050,
$12,218,248 $12,450,939
. 5 $12,689,380 $12,610,371 X 8 12:450.959
RS 1882, 547,937 1,065, o " 7393 Cr 39
1,309,275 1:382,041 %,:l)gg,gg; 1065522 1’“3’23} Cr. 3,358 20
T N B B ,
1330 ' : 6 $41,413,554
33 $43,854,496 $45,729,547 $44,500,563 $44,377,682 $42,304,51
$42,222,1 854, 729,
Cr.—Credit
Dr.-—Debit
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THE NEW YORK CENTRAL RAILROAD COMPANY

BALANCE AT BEGINNING OF PERIOD ... 0ver e isocasananrssrnsnenns

Net ineome (J085) . ... .. oiutir e iiine e iannrerssnrernascnsssannnns

Extraordinary profit (loss) on sales of property—net (Note 1)............

Profit on dissolution of subsidiary companies.....................oooeis

Gain (loss) on reacquisition of funded debt. . ... ... oo il

Adjustment of prior years’ provisions for self insurance, Federal income taxes
and interest thereon. ... ... .. L i i e

Miscellaneous—mnet. ... ... ... ittt i i iy

Depucr:

BALANCE AT END OF PERIOD

DIVIdendS . oot e e e e e iee i ia
Loss resulting from retirement of owned and leased property.........
Loss on obsolete materials and supplies............................

Loss on reorganization of and write down of investments in affiliated
and other companies. . . ... ... . i e

Loss (profit} on disposition of securities (Nate 1)

Employees’ vacation pay earned in 1954

Settlement on terminating agreement with Illinois Central R. R.

Adjustment of prior years’ rents and depreciation

Expenses incurred incident to 1954 stockholders meeting

Charges (credits) arising from transactions in capital stock under stock
purchase plan

STATEMENT OF RETAINED INCOME FOR

1953 1954 1935
$341,925,124 $370,800,061 $347,563,851
34,002,039 9,187,500 52,283,814
916,251 (106,318) 2,105,576
(50,777) 56,814 170,750
{4,000,000)
138,406 47,667 160,917
376,931,043 375,985,733 102,284,908
6,447,304 12,956,829
2,308,015 6,122,691 1,821,494
2,601,024
156,734 (36,208)
760 (17,630) (297,880)
15,367,794 2,603,952
(2,781,930) 3,468,809
825,402 1,308,434
6,130,082 28,421,882 18,392,829
$370,800,061 $347,563,851 $383.802,079

Note 1—The accounting regulations of the Interstate Commerce Commission were revised effective January 1, 1938 to include

in the state_ment of income, profits on sales of properties and securities and certain other items formerly included in retained income.
How(?ver, since January 1, 1958 retained income includes non-recurring gains or losses on land sales which are 80 material in amount
that inclusion in income would impair the significance of net income for the year.

Note 2—Operations under the lease of Mahoning Coal Railroad Company,
federal income taxes, have been combined in other income. The 1961 figures h

previously included in fixed charges, other income and
ave been restated to make them comparable with 1962.

31
TEN YEARS 1953 TO 1962, INCLUSIVE
1956 1957 1958 1959 1960 1961 1962
$383,892,079 $408,398,483 $307,408,085 $399,222,701 $302,023,435 $380,228,002 $368,280,526
30,104,259 8,423,078 4,050,995 8,402,968 1,038,253 (12,549,048) (8,835,538)
422,410 491,446 ( 2,004,475) 14,171,622
0,095,885 2,238,860
1,103,200 957,077 1,446,380 1,177,368 1,844,414 2,073,815 4,857,667
(1,090,540) 3,935,324 10,807,124 953,080
(2.204) 138,754 16,589 6,601
434,515,539 419,557,158 402,922 549 412,744,962 405,713,226 477,618,174 383,474,277
17,564,811 17,733,856 1,624,897 3,254,758 2,126,642
5,417,695 475,824 2,717,629 8,226,536 10,513,356 9,279,240 13,244,498
2.751,000 2,168,104
5,703,637 7,728,212
685,242 1.019,844
5,000,000
182,430 1,766,780
40,551
(524,673) (148,445) 082,210 166,457 949,430 53,408 89,153
96,117,056 22,149,073 3,600,848 20,721,527 16,484,324 9,332,648 23,188,535
$408,308,483 $307,408,085 $399,222,701 $392,023,435 $380,228,902 $368,280,526 $360,285,742




THE NEW YORK CENTRAL RAILROAD COMPANY

FREIGHT COMMODITY STATISTICS
TOTAL REVENUE FREIGHT CARRIED

PRODUCTS OF AGRICULTURE

Grain

Grain products

Fresh fruits

Fresh vegetables

All other products of agriculture

ANIMALS AND PRODUCTS

Livestock

Packinghouse products

Dairy products

All other animals and products

NUMBER OF CARLOADS
1961
98,408
86,203
26,117
28,847
45,749

285,324

NUMBER OF TONS
(2,000 pounds)

_—_—

1962

4,916,916
2,442 630
354,919
593,221
1,962,488

10,270,174

222,123
691,157
133,588
254,501
1,301,369

1961
5,300,788
2,446,875

366,544

530,427
1,818,730

10,463,364

277,203
711,149
118,499
283,125

1,389,976

PRODUCTS OF MINES

Anthracite coal 1,366,057
Bituminous coal 51,753,028
Coke 2,273,815
Iron ore 96,809 7,099,043
Non-ferrous ores and concentrates 1,588,066
Sand, industrial 931,400
Gravel, sand and crushed stone 2,368,791
Fluxing stone and raw dolomite 1,280,025
All other products of mines 3,741,289

72,401,514

1,512,370
49,443,162
2,135,150
7,299,532

PRODUCTS OF FORESTS 3,019,628

MANUFACTURES AND MISCELLANEOQOUS

Petroleum and products
Chemicals

Fertilizers

Non-ferrous metals

Pig iron, billets, blooms, rods and slabs
Manufactured iron and steel
Machinery and parts

Motor vehicles

Vehicle parts

Cement

Brick

Lime and plaster

Woodpulp and scrap paper
Paper and '})aper articles
Paperboard and building paper
Glass and glassware
Refrigerators, stoves, and parts
Liquors and beverages

Canned goods

Feed, animal, and poultry
Serap iron

All other manufactures and miscellaneous

3,391,116
525,522

7,481,671

41,318,265

FORWARDER TRAFFIC—CARLOAD ' 478,864
by

128,787,814

180,355

128,968,169

122,727,819

248,734

GRAND TOTAL—CARLOAD TRAFFIC
ALL L.C.L. FREIGHT

GRAND TOTAL

122,976,553







