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AGREEMENT

For Protection of Employes
in Event of Merger of
Pennsylvania and New York Central Railroads

WHEREAS, The Pennsylvania Railroad Company
and the New York Central Railroad Company (herein-
after sometimes referred to individually as Pennsyl-
vania and Central or collectively as the Carriers) have
filed a joint agplication with the Interstate Commerce
Commission (hereinafter called the Commission) for
authority under Section 5(2) of the Interstate Com-
merce Act to merge the properties and franchises of
Central into Pennsylvania for ownership, management,
and operation of the properties now separately owned
and operated, and for certain other authority incidental
thereto, as more fully described in Finance Dockets
Nos. 21989 and 21990;

AND WHEREAS, the Joint Agreement of Merger
dated January 12, 1962, provides that the corporation
to survive the merger will be a corporation of the
Commonwealth of Pennsylvania with its name changed
to “Pennsylvania-New York Central Transportation
Company” (hereinafter referred to as the merged com-
pany) which will assume and be bound by the collec-
tively bargained labor agreements of both Pennsylvania
and Central;

AND WHEREAS, it is the intent and purpose of
Pennsylvania and Central, in the event of approval of
their joint application, to effectuate the merger through
the unification, coordination and consolidation of their
separate facilities, all of which will or may have adverse
effect upon employes represented by the labor organ-
ization parties hereto;

AND WHEREAS, the labor organization signatory
hereto is the authorized and recognized representative
of certain of the employes of Pennsylvania and Central
and has intervened on behalf of said employes through
the Railway Labor Executives’ Association in opposition
to the said merger and related transactions in pro-
ceedings before the Commission, which opposition is not
waived by this Agreement;
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