


B O A R D O F D I R E C T O R S 

D O N C A R T E R 

W I L L I A M E . E P P L E R 

W I L L I A M P. F E E L E Y 

R . W A L T E R G R A H A M , J R . , M . D . 

A L L A N P . K I R B Y 

F R E D E R I C K L E W I S O H N 

RICHARD M . M O S S 

A L F R E D E . P E R L M A N 

E U G E N E C . P U L L I A M 

SID W . RICHARDSON 

E A R L E . T . S M I T H 

D A N I E L E . T A Y L O R 

O R V I L L E T A Y L O R 

A N D R E W V A N P E L T 

L I L A B E L L A C H E S O N W A L L A C E 

E X E C U T I V E 

C O M M I T T E E 

A L L A N P . K I R B Y , Chairman 

W I L L I A M E . E P P L E R 

A L F R E D E . P E R L M A N 

E U G E N E C . P U L L I A M 

D A N I E L E . T A Y L O R 

O F F I C E R S 

A L F R E D E . P E R L M A N President 

A R T H U R E . B A Y L I S Vice-President—Freight Sales and Service 

DOUGLASS C A M P B E L L . . . . Vice-President—Chicago 

L E O B . F E E Vice-President—Employee Relations 

W A L T E R R . G R A N T Vice-President—Finance 

L A W R E N C E W . H O R N I N G . . . . Vice-President—Washington, D.C. 

J O H N B . J O Y N T Vice-President—Management Planning 

H E N R Y F . M C C A R T H Y . . . . Vice-President—Pun bases and Stores 

R O B E R T W . M I N O R Vice-President—Law 
J O H N F . N A S H Vice-President Operation 

E R N E S T C . N I C K E R S O N . . . . Vice-President Passenger Sales and Service 

C H A R L E S T . I R E L A N D , JR. . . . Secretary 

R O B E R T E . K A P P A U F Comptroller 
E R N E S T G . J E R O M E Treasurer 

T R A N S F E R A G E N T S 

Chemical Corn Exchange Bank, New York, New York 
Central National Bank of Cleveland, Cleveland, Ohio 
The First National Bank of Chicago, Chicago, Illinois 

R E G I S T R A R S 

The Hanover Bank, New York, New York 
The Union Bank of Commerce Company, Cleveland, Ohio 
The Northern Trust Company, Chicago, Illinois 

T H E A N N U A L M E E T I N G of Sharcowncrs will be held at Albany, N . Y . , on May 28, 
A supplement including statistics and other data lor L958 will in- available 

about Ma) 1st. Shareowners will find a request form enclosed to facilitate obtaining 
this additional information. 

T H E N E W Y O R K C E N T R A L R A I L R O A D C O M P A N Y 
E X E C U T I V E O F F I C E S : 2 3 0 P A R K A V E N U E • N E W Y O R K 17, N E W Y O R K 

O N THE C O V E R : Missiles now can ride the rails. 
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Glossary of Terms 
In response to gratifying comment from 

our shareowners, we are pleased once again 
to set forth below definitions of various 
accounting concepts and railroad terms which 
a shareowner may find helpful in studying 
this Report and its forthcoming statistical 
supplement. 

Current Assets: Cash and those assets which 
are readily convertible into cash or held for 
current use in operations, current claims 
against others, and amounts accruing to the 
carrier which are subject to current settle­
ment. 

Current Liabilities: Amounts payable within 
a comparatively brief period, usually not ex­
ceeding one year from the date of the balance 
sheet. 

Working Capital: Excess of current assets 
over current liabilities. 

Operating Revenues: Money received from 
transportation and from operations incident 
thereto. 

Operating Expenses: Expenses of furnishing 
transportation service, including Ihe expense 
of maintenance and depreciation. 

Net Revenue from Railway Operations: 
Amount left from railway operating revenues 
after deduction of operating expenses includ­
ing maintenance and depreciation. 

Operating Ratio: Relation of railway oper­
ating expenses to railway operating revenues. 

Transportation Ratio: Relation of total 
transportation expenses to railway operating 
revenues. 

Taxes: Accruals for taxes of all kinds relat­
ing to railway property, such as taxes for real 
and personal property, special franchise, 
gross earnings, capital stock, Canadian and 
Federal income, unemployment insurance, 
railroad retirement, sales and sundry other 
taxes. 

Equipment Rents — Net: Net of amounts 
payable and receivable as rent for or from 
the use of equipment, excepting equipment 
included in the general lease of a road to the 
operating company. 

Joint Facility Rents — Net: Net of amounts 
payable and receivable as rent for or from 
equipment, tracks, yards, terminals and other 
facilities, in the joint use of which this com­
pany participates. 

Net Railway Operating Income: Amount 
left from railway operating revenues after 
deducting all expenses, including taxes, and 
equipment and joint facility rents. 

Fixed Charges: Rent for leased roads and 
equipment, interest on funded and unfunded 
debt, and amortization of discount on funded 
debt. 

Ton-Mile: The transportation of one ion of 
freight one mile. 

Gross Ton Miles per Freight Train Hour: 
The number of gi o s s l o n s °f freight train 
equipment and contents moved the equiva­
lent of one mile during one hour in a freight 
train. 

Revenue Freight Tons: Tons of revenue 
freight handled upon the basis of tariff rates. 

Revenue ion-Mile: The movement of a ton 
of revenue freight a distance of one mile. 

Passenger-Mile: The transportation of one 
passenger one mile. 

Revenue Passenger-Mile: The movement of 
a revenue passenger a distance of one mile. 

Per Diem: Amount paid by one railroad to 
another railroad for the use of its freight car 
for one day. 

L. C. L.: Less than car load. 

Net Income: Amount that may be applied 
to Ihe payment of dividends or retained for 
reinvestment in Ihe business. 
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F i n a n c i a l P o s i t i o n 1958 1957* 

Investments in road, equipment and other proper­
ties, less depreciation and amortization $1,385,659,424 $1,434,404,717 

Investments in subsidiary, affiliated and other com­
panies 388,427,557 395,099,739 

Current assets 150,586,824 153,007,222 
Current liabilities 110,052,313 115,406,990 
Working capital 40,534,511 37,600,232 
Bonds, equipment and miscellaneous obligations, 

including long-term debt due within one year. . 763,370,562 814,175,393 

Income a n d E x p e n s e I tems 
Operating revenues $ 658,984,626 $ 741,571,672 
Operating expenses 561,156,867 627,432,251 
Railway taxes 64,428,826 67,439,890 
Equipment and joint facility rents—net debit 21,574,754 17,167,175 
Net railway operating income 11,824,179 29,532,356 
Other income-net 37,469,980 24,697,227 
Fixed charges 45,243,164 45,806,505 
Net income 4,050,995 8,423,078 
Operating ratio 85.15% 84.61% 
Rate of return (net railway operating income) on 

depreciated investment in properties used in 
transportation service, including cash, materials 
and supplies 0.61% 1.48% 

F r e i g h t a n d Passenge r F i g u r e s * * 
Revenue freight tons 126,385,076 150,697,929 
Revenue ton-miles 29,881,128,142 34,215,425,436 
Revenue per ton-mile 1.63c1 1.64c" 
Revenue passengers 13,573,327 15,584,953 
Revenue passenger-miles 1,811,774,161 2,218,476,032 
Revenue per passenger-mile 3.59c" 3.430 

E m p l o y e e s 
Average number of employees 61,678 75,252 
Total wages paid employees $ 385,720,803 $ 435,655,793 
Retirement and unemployment insurance taxes. . $ 24,392,823 $ 27,067,972 

* Restated for comparative purposes, see note B, page 19. 
'* Excluding commutation passengers. 
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