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REPORT

To the stockholders of
Tue New York CENTRAL & Hrpsox RivEr Raimroap Compaxy:

Owing to the change in the date for closing the fiseal year of this company from June 30
to December 31, and the last report having been issued as of June 30, 1904, the Board of Di-
rectors herewith submits its report for the six months ended December 31, 1904, with state-
ments showing results for that period and the finaneial eondition of the eompany.

The report covers the operations of the system east of Buffalo, a total of 3,514:87 miles, as
follows :

Miles

Main line 80864

Proprietary lines 306

*Lines leased 2486:76
Line operated under contract 11-02

Lines operated under trackage rights 200°39

Total road operated 3,614-87

A statement showing in detail the miles of road and track operated will be found upon
pages 24 and 25,

The eapital stock anthorized to June 30, 1904, was 150,000,000 00
The amount anthorized but not issued on that date was 17,750,000 00
There was no additional stock issned during the past six months —

Total amount issued and outstanding on December 31, 1904 $132,250,000 00

The funded debt outstanding on June 30, 1904, was $200,122,736 20

It has been inereased during the six months ended December 31, 1904,

as follows :

Four per cent gold debentures of 1904 26,500,000 00
Fraetional portion of 33 % gold mortgage bonds issued as preminms

in addition to amonnt required to retive principal of old securities

bearing higher rates of interest 12 50

Total funded debt December 31, 1904 (see page 11) $226,622,748 70

*The Dunkirk Allegheny Valloy & Pittsbnrgh Ralirond, %06 miles, is also leasod by this company, bt its mileage and operations are
not fneluded in this report. Separate accounts are kept and independent reports prepared n Its behalf,
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There has been continued progress, during the six months, npon the enlargement of the
Grand Central Terminal facilities and upon the new power-houses and other work in connee-
tion with the electrification of the company's lines to Croton and North White Plains. The
plans for the new Grand Central Station building have been submitted to the city authori-
ties for approval,

A succosstul test of the company’s first electric locomotive was made on November 12, 1904,

Work upon terminal and yard improvements, elimination of grade crossings, etc., at
various points on the gystem, continued during the period covered by this report. Double
tracking, grade revision and extension of branch lines have inereased the efficiency of the
Pennsylvania division.

On July 16, 1904, this company acequired a substantial interest in the local eleetrie trae-
tion lines in Rome, Oneida and Syracuse; also in the electrie road of the Utica & Mohawlk
Valley Railway Company, running between Little Falls and Rome and passing through Her-
kimer, Mohawlk, Ilion, Frankfort, Utica, Whiteshoro, Oriskany and Stanwix. It is planned
to connect the Utica & Mohawk Valley system with the Oneida road, and from Oneida track-
age rights have been granted over the West Shore Railroad into Syracuse,

The Curwensville & Bower Railroad was opened for traffic on July 18, 1004 and is
operated under lease. This road, with trackage rights over the Buffalo Rochester & Pittsburgh
Railway, adds 22:07 miles to that section of the Pennsylvania division in the bituminous eoal
territory and eompletes the low grade line between the Indiana and Cambria County eoal
fields and Avis. The Cherry Tree & Dixonville Railroad has also been completed and will be
used jointly with the Pennsylvania Railroad Company to handle the traffie from the mines of
Indiana County,

On September 1, 1904, there matured $4,507.000 of this company’s 5% debenture certifi-
cates of 1884 outstanding on that date and $639,000 of the 5% debenture certificates of
1889,  There were issued in lieu thereof $5,146,000 of the 34% gold mortgage bonds of The
New York Central & Hudson River Railroad Company. This will effeet an annual saving
in interest of $77,200,

On December 22, 1904, the New York & Ottawa Railroad was purchased in fhe interest of
this company at foreclosure sale.  The property acquired ineluded the road from Tupper Lalke,
N. Y., to the St. Lawrence River; the entive capital stock of the Ottawa & New York Railway
Company, whose line extends through the Provinee of Outario from Cornwall to Ottawa ; and
awnerghip of the bridge over the St. Lawrence River connecting the New York & Ottawa Rail-
road and the Ottawa & New York Railway. The length of the entire line from Tupper Lake
to Ottawa is 1284 miles.
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SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME
SIX MONTHS ENDED DECEMBER 31

1004 1903 Incrense Decrense
EARNINGS FROM OPENATION BHL4BT miles operatel 548224 mites operated 2B milea
From freight traflie ,010 52 FOO8,BTR
From passenger traffic 710,304 56 13,086, 04 )
From pxprass traflic 3, 1,850,880 37 108,336 44
From transportation of mails 1,207,504 82 1,202,072 44 4,022 38
From rentals 1,072,008 91 1,120,600 46 $47,610 65
From mizcellancons sources 95,235 02 02,387 71 2,847 01
Totals $42,100,406 24 $41,200,418 93 $800,087 51
EXPEXSES OF OPERATION (00-10%) (08-14d%) (2049)
For maintenunee of way and structures $5,228,420 00 §4,805,085 56 $363,040 44
For maintenanee of equipment 6,050,748 45 6,448,083 75 $308,185 93
For conducting transportation 15,028,086 96 15,741,066 65 218,020 40
For general expenses 1,026,060 36 1,024,824 73 1,285 63
Totals 28,080,810 72 $25
New constraetion (addition betterments) BO0,759 51 $614,803 13
TOTAL EXPENSES $20,043,804 41 $25,0681,570 23 $362,324 18
NET EARNINGS $18,0566,511 83  $12,527,848 70 $528,608 13

OTHER INCOME
Dividend on Lake Shore & Michigan }
Southern stock owned
Dividend on Michigan Central stock owned
Dividends and interest on other seeurities 4,008 52
Interest on loans, notes and sundry bills S50,366 06
Totals $3,101,228 53 GOS473 21 B462,75

(ROSS INCOME $16,217,740 41 $15,226,821 91 001,418 60

$226,440 00

FIRST CHARGES

Interest on funded debt $4,016,877 81 3,580,048 49 $4806,820 32

Reutals of lensed lines 4,740,543 066 4,733,605 32 13,188 84

Taxes on renl estate ), 5 1,544,000 00 165,113 65

Taxes on eapital stock 412,074 46 $31,024 03
Taxes on honded debt 0 00

65,5

Taxes on gross earnings 5
13,800 00

Railroad Commissioners’ assessments

TUse joint facilities: fixed interost hasis 118,838 20 .
Interest on loans, notes and bills puyable 141,428 17 43,064 T3
Totals HF10.995,7, 4 $10,14:3,190 50 $RH2,542 T4
NET INCOME 2,007 17 $5,083,181 41 F138,875 To
Reserve for redemption of 477 Gold
debentures of 1800 F150,000 00 F150,000 00
BALAXCE AVAILARLE FOR DIVIDEND  $53,072,007 17 $4,933,181 41
Cash dividends, two, uggregating 24 per cent H.806,250 00 2,806,250 00
SURPLUS $1,765,707 17 $1,026,881 41 PFLB8,KTH 70
From the surplus for the six months $1,760,7067 17
there ghoulid be dedueted:
Special improvement fund for new equipment and betterments F1.500,000 00
Sundry uncellectible charges nnd reduction in value of assets 258,143 08 1,758,143 08

Amonunt to credit of Prafit and Loss, June 30, 1904

Deetuet »
Discount and eommissions necount sale of $26,500,000.00 4% debentures of 1004 1,325,000

= Inelnded in oxpenses of oporation tn 1000 BALANCE, DECEMBER 31, 1004 14,603,867
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The gross earnings were $42,100406.24, an inerease of 3
period of the previous year.

0,087.31 over the corresponding

The freight carnings were $24,555,515.52, an increase of $698,578.61. This was due to an
increaged movement of low-class commodities and a slight inerease in the average distance
each ton was carried.

The passenger earnings were $13,710,394.56, an increase of $123,012.
ment in long-haul interline busii

The express earnings were $1,458,666.81, an inerease of $108,336.44,

12,035.85,

Maintenance of way and stroctures showed an inerease of $363340.44, due to heavier

expendifures for general repairs to roadway and track and for renewals of ties.

due to an improve-

58,

The expenses of operation were $27,828,271L.77, a decrease of $

Maintenance of u;mymnut decreased $398,185.53; lower repair and renewal charges on
account of ears and marine equipment more timn offsetting increases in similar eharges on
account of locomotives.

Condueting transportation deereased $218,929.69,

The principal flnetuations were as follows:

“Fuel for locomotives” showed a decrease of $166,792.30, due to lower average cost per ton.
“Per diem-mileage” account inereased $169,844.13, due to the greater number of cars han-
dled and to the difficulty in obtaining prompt return of New York Central equipment
from other roads.

“Rents for tracks, yards and terminals” decreased $166,700.17, mainly due to the fact that
payments for use of joint facilities on a fixed interest basis r*uwrul by this account in
1903 were ineluded in first charges in 1904,

The net earnings were $13,056,511.83, an inerease of $528,663.13.

Other income was $3,161,228,58, an inerease of £462,755.37, mainly due to additional divi-
dend receipts on Lake ‘\hm ¢ & Michigan Southern Railway stock held by the company
and increased revenue from other securities held or acquived during the six months covered
by this report.

t charges, $10,99. .24, increased $852,542.74, the prineipal itemg of increase being
interest on new debentures of 1904, heavier proportionate charges on account of taxes and pay-
ments for use of joint facilities on fixed interest basis which were charged to expenses in 1903,

The profit from operation for the six months, after payment of 242 in dividends upon the
capital stock, was $1,765,757.17. I'rom this sum the Board of Directors authorized the deduc-
tion of $1,500,000 as a special fund for new equipment and betterments. The balance, $2
757.17, has been earried to the eredit of Income Account.

There was expended for improvements to roadway and structures and for

the renewal and strengthening of bridges, ete. and charged to expenses $1,215,622 64
There was expended for new locomotives and charged against the special

fund get aside for new equipment and betterments 1,223,432 26
There was expended for additions to property and charged to cost of road

and equipment (sco page 12) 1,657,858 07
And for coustruction and improvements on leased lines (seo page 13) 2,486,398 47

Making a total for the six months of $6,582,811 44
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During the six months ended December 31, 1904, some of the prineipal items of expenditure
for improvements were as follows:

EXPENDITURES INCIDENT TO THE INSTALLATION OF ELECTRICITY

POWER HOTT ENGINETRING, ETC;
For the general work of clectrifiention, ineluding power houses at Port Morris and Yonkers,
$382,307.70.
GRAND CENTRAL TERMINAL IMPROVEMENT :
For the work of exenvation and preparation for the new depressed yard, $407 497.46.
FOUR TRACKING : " .
Between Mott Haven and Croton and between Woodlawn and North White Plains, $83,907.20.
H 2

PORT MORRIS BRAM
For double trac

depression work and elimination of grade erossings, $127,343.57.

MARBLE HILL CUT-OFF :
For new right of way and shortening of the line of the Spuyten Duyvil and Port Morris Railroad,
by o ent- off near Iun;.p,lu'lclge #$81, 060.14.

ELIMINATION OF GRADE CROSSINGS AND STATION IMPROVEMENT
At High Bridge, Morris Heights and Fordham Heights, &

CROTON TERMINAL : ] )
On aecount of facilities for interehange of steam and electrie fraction, $3,177.83.

914,90,

HARLEM DIVISION
PORT MORRIS ©
For & new gas honse and pipe line, three miles long, connecting with holders in Mott Haven yard,
$93,337.52.
WOODLAWY
For a new station and elimination of grade crossing, $33,235.66.
DOUBLE TRACKING : . R
For extension of donble track from Mount Kiseo to Goldens Bridge, $86,161.41.
CROTON WATERSHED :

For changing the line and ;n'!s.:]v of a portion of the Harlem main line, located within the flow
of the Croton watershed, $75,123.19,

HUDSON DIVISION
NEW YORK & PUTNAM RAILROAD :
For reconstruetion of bridge at Croton Lake, $85,248.53.

YONK

wenditures on acconnt of improvements to consist of a new passenger station, mobilizing
yard, ete., $08,318.92,

GARRISO!
For

nge of alinement at tower No. 43, south of Garrison, $22,935.73.

MOHAWEK DIVISION

SCHENECTADY :
For new brick freight station, reconstruction of tracks and abolition of grade erossings, $71,877.98,
For expenditures in connection with freight detour line ineluding double track from Carman to
Central Junetion, $: i
AMSTERDAM :
For extension of freight honse, new paving, eurbing and track work, $14,674.86.
MINOA :
For expenditures on aceount of a new passenger station and freight facilities, 20-stall engine
house, turntable, conl lhml pumping station, signal tower and interlocking plum and freight
vard of 26 tracks, $2 7.8

1a
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WESTERN DIVISION
HUFFALO :
For expenditures on acconnt of the elimination of grade erossings, $120,869.00.
AUBURN 1
For a new freight terminal, passenger station and elimination of grade crossings, $5,001.00.
DOUBLE TRACKING :
For double tracking, Lehigh Valley Junetion to North Tonawanda, $12 458,83,

RIVER DIVISION
WERHAWREN :
For account of terminal improvements, including new pier sheds, bulkheads, ferry slips, shops,
power plant, yards and geain elevator, $302,551.18,

SEA WALLS:

For expenditures on account of sea walls along the Hudson River, 15, 743.47.
ESOPUS :

For new station and track changes, $11,571.43.

PENNSYLVANIA DIVISION

GRADE REVISION AND DOUBLE TRACK:
For revision of grades between Geneva and Beaver Dams and at Tioga, $68,257.54,
For expenditures on aceount of double track from Barnes to Wentz; from Leneh to Tiadaghton,
ineluding March Creek grade revision; from Corning to the north ‘nnl of Hollon yard; and for
double tracking the bridge over the Susquebanna River at Browns, $274,003.80,
EXTENSION OF SIDINGS :
For work of this character at Pine, Ramsey, Barber, Lawrenceville and Presho, $30,147.56.
CORNING :
For new storage tracks north of Corning, $13431.04.
AVIS (OAK GROVE):
For expenditures on account of yards and shops, $12,964.62,
CURWENSVILLE & ROWER RAILROAD :
For aceount of eonstruction of 15;77 miles of new line between Cnrwensville and Bower, to eom-
plete low grade rond between the Indiana and Combria County coal fields and Avis, $118,385.58.
CLEARFIELD SOUTHERN RAILROAD :
For aceount of reconstruetion of old line and extension to Irvona, $216,237.61.

BOSTON AND ALBANY RAILROAD
Easr BosroN:
There was expended on account of docks at Bast Boston terminal, $74,666.68.
EquirsexT: )
There was charged against the Boston and Albany Railroad Company, for new equipment, the
sum of $238,595.11.

EQUIPMENT

In addition to large charges against expenses of operation, mainly for renewals, against the special fund,
and against the Boston & Albany Railrond Company ns above, there has been expended for new equip.
ment to meet the requirements of traffie, the sum of $902,982.60, as shown in detuil on page 12.

W. . Newnmax, President.
Cnavscey M. Devew, Chairman of the Board.
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CAPITALIZATION

Cupital stock

}:nmbe_r nt‘_ shares .issuefl 1,322451 | Total par value issned and omt- } $152.245,100 00
Consolidation certifieates not yet l:ml-} 49 standing

verted Consolidation certifieates outstanding 4,900 00
Total number of shaves ontstanding Total par value outstanding $132,250,000 00
Number of sharves anthorized 13 vOO(KlU Total par value anflnn'wul #150,000,000 00

Parvalue per share $100.00 | Dividend for the six months, 25 per cent
Amount of capital stoek per mile of road owned (508:64 miles) $163,546.20

si

Fuded debt

Class of bonil E msg%L‘M ‘ﬁﬂiﬁ“ﬁi’.‘&:‘ﬁﬁ:" Rateof Parl s e
Gold mortgage 1897 July 1, 1097 $100,000,000  $76,036,403 70 352; {;{ﬂg‘jﬁ
Gald debentures of 1800 June 1, 1905 15,000,000 5004000 00 4 % i"ﬁygmﬂﬂr
Histaiged dobt 1853 May 1, 1905 6450000 3,577,500 00 4 o f My and

Febraary1,1998 100,000,000 90,575,400 00 33% :l;lj\:‘l)];lllfllg{l\b
1808 February1,1998 21,550,000 19,336,445 00 3398 {f.fffl{'.l‘{;ﬁ;t

5,500,000 5,500,000 00 34% {;]u::;‘f;‘lfl‘y

Gold debentures 1904 May 1, 1934 50,000000 26500000 00 4 95 { May and

Shore collateral
Gold bonds, Michigan
Central eollateral
Debenture bonds of

1900

'

tiold bonds, Lake } 1898
!
|

1900 July 1, 2000

Total amount of funded debt

Amount per mile of road owned (80864 miles), exeluding Lake Shore and Michigan Central
collateral bonds and debentures of 1900, $137,524.61

* Issued by the New York Central Railroad Company ; original rate of interest, six per cent ; extended May 1, 1883, for ten
years at five per cent ; further extended May 1, 1893, for twelve years at four per eent

London fiscal agents

Messrs. J. 8. MorGan & Compaxy, 22 Old Broad Street, London, E. C., England

[ Trausfers stock

J Pays dividends on stock issued in Ameriea
Transfers registered bonds

lPays interest on conpon and registered bonds

Unian Trust Company of New York Registers stock issued in Ameriea

J. 8. Morgea & Compeny, London Pay dividends on stock issued in England

Union of Lowdon awd Smith's Bunk, Limited Registers stock issued in England

Treasurer, New York
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COST OF ROAD AND EQUIPMENT
DECEMBER 31, 1904
COST OF ROAD

General expendiburos
Land, land damages and fences

37
0 150,
Buffulo und Ningara Fulls Railroad 668,021 56
Lewiston Railrosad 400,000 00
Ruratoga and Hudson River Railrond 2,000,000 00

Syracuse Junetion Ruilroad

Junetion Railroad, Butfale

ra Bridge and Canandeigun Railrond

Geneva and Lyons Railroad

Consolidation certificntes, reprosenting cost of road to

8 campany

Total ecost of road $145,850,780 47
COST OF EQUIPME

Passenger loeom: 723 8
it locomoti
nger eirs
Freight enrs
Waork ears
Passenger honts
IProight hoits

Bpecial equipment

48,008,081 14

Tatal cost of equipment
Total eost of road und equipment
Cost of rowd per mile owned (508:64 miles)
Cost of equipment per mile owned
Cost of road and equipment per mile owned $242,008 12

ADDITIONS TO THE COST OF ROAD ACCOUNT DURING THE SIX MONTHS
Tmprovements in station, yard and termingl faeilitics

Amsterdam  {on aeeount) $14,674 86

Sehencetndy 1 1,006 44

Minoa & 5

Youkers 5

Other points i F415,55¢0 51

Roadway and bridge improvements
Trnieks und sidings, various plices
Fou ing Spuyten Duyvil to Croton
Cha of grade crossings Buifalo
Chaunge of alinement, ete. Hudson division
Sceheneetudy detour

208,280 22
Additions to manufacturing and repaiv plants

Pawer station at Yonkers F163,110 34
Power station nt West ,-U]rﬂll_\.' 55’355 00
Other points u 240 220,532 74

ADDITIONS TO COST OF EQUIPMENT ACCOUNT DURING THE 8IX MONTHS

1000 box enrs $770,532 S0
2 dlining ears
A buflet enrs

2 mail cars 12,1 7
3 baggoge and mail cars 12,046 34
1 doublo unlonder 2,550 00
1 derriek seow e

Credit: Spovinl squipment account, by amont of reserve from neome

0,000 D0
Total additions to cost of road and equipment o
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EXPENDITURES ON ACCOUNT OF LEASED LINES
CONSTRUCTION AND EQUIPMENT
DURING THE SIX MONTHS
New Yorlk § Harlem Railvood
Girand Centyal Terminal improvement F407,497 40
Port Marris branch depression 12 &

Cornell Dam improvement 7 19
Double track, Mount Kisco to Galdew's Bridge 86,161 41

Part Mo power station 98, 61

Woodlawn Station improvement 3 [

Otlier improvements 6,007 a0 $834,263 50
West Shore Ruilroad

Weohnwken terminals $214,578 73

Wechawken alovators 177,972 45

Sundry other additions 1,036 85 303,588 03
Rome Watertown & Ogdensbury Raitroad

Yard improvements, ete 480 06
Spugten Duyril § Purt Morris Railroad

Marble Hill ¢ut-off $81,000 14

Other improvements to traeks 4,320 75 80,208 80
New York § Putnam Eaitroad

Cornell Dam improvement $55,248 53

Reelaiming land, Highbridge 12,413 07 97,6061 GO
Linn Crook Railiway

Double tracking H133,363 00

Hide track extensious 21,890 71 155,258 71
Sypraguse Gencva & Corning Raificay

Rondway and track improvements $84,008 04

Yard and terminal improvements 17,641 10 101,649 74
Tall fivook Baitiway

Various tracks and sidings 108,087 98
Leneh Creek Ruilroad

Double track and sidings F48,860 11

Tmprovements in yurd and terminal facilities 16,483 08 60,350 09
Beech Creel Extension Railroad

Land, ste 1,189 75
Curivensville & Bower Railroad

Construetion of new low grade rond 118,385 &8
Pittsbitrgh § Enstern Raitvoad

Track work, cte 2561 20
Clearield Southern Raiivoad

Recoustruction of old line and extension to [rvona 216,257 61

Boston & Albany Railroud

W equipment H2n
Joek property East Boston 74,000 65
Engine house West Springfield, ete B.082 04

Total
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EXPENSES IN DETAIL
NIX MONTHS 170 DECENEER 51
MAINTENANCE OF WAY AND STRUCTURES

1904 1903 Incrense Decrinse

Repairs of roadway S45,754 78 $2,596,239 145 F240,545 33
Renewals of rails <40 485,501 49
Renewals of ties B8 HA6,6T0
Repairs and renewals of bridges and enlverts Hl 830,857
Repairs and venewals of fences, rond ecross-

i i enttle guards \
s pnd renewnls of buildings and fixtuves
Repairs and renewnls of docks and wharves

70,078 09

200,568 53

41,854 RY

02 183,457 45 47,805 67
2,446 46

Repairs and renewals of telegraph 87
Stutionery und printing 15
Other expenses 11,130 87

Totals #5, 235,426 00

Superintendence #2917 78
Repuirs and renewals of locomotives
Ropairs and renewnls of prssenge
Thepairs and renewals of freight «
Repairvs and renewnls of work ears

Repaivd aul venewils of marine equipment
Ropairvs and renewals of shop machinery and tools
Btationery und printing

Other expenses

1,640,700 #1,06:3,760 55

THLTH TH 105,504 57
il

BT 46
1,501 6L
177,003 25
158,636 36
12,553 46 EREIR
63,001 536 86,006 03

Totals #6445,
CONDUCTING TRANSPORTATION
Buperintendence $387,621 59 $886,810 1,601 =3
Engine and ronndhouse men 2,745,024 47 2,776,491
Fuel for locomotives 2,672,680 B8 2,230,473

180,063
11,6290
43
1,760,473 6

Water supply for locomotives

Oil, tallow and waste for loecomotives
Other supplies for locomotives

Train service

rain supplies and expenses

28,102.84

Switchnien, fingmen and witehmen 1,560,122 01 31,180 3¢

Telegraph expenses 248,470 00 11,480 11

Station serviee 1,840,053 B0 99 )

Station supplies #0270 70 20,701 48

Switehing charges— balanee 1,729 88 HILS R 18,461 49
and per diem — balanes 153,654 05 “16,160 0%

36,051 49
226,847 46
205,047 62
45067 15

sipment — balanee
Loss and damage

@ equipment

Advertising

Carried forward F13,092,93% 004 #14,050, 501 6]
“Creli
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EXPENSES IN DETALL (continued)

NI MONTHS TO DECEMBER 51

CONDUCTING THA_\'HPU?’KTA.TJ“.\' (continmed)

Brought forward
Qutside agencies
yards and elevators
yards and terminals
of buildings and other property
Stationery and printing
Other expenses

Totuls
“Cniie

Saluries of generul officers

Salaries of clerks and attendants
Genoral offfee expenses and supplics
Insnrance

Liw expenses

Stationery and printing (general offices)
Other expenses

Real estate expenses

Totals

PERCENTAGE OF OPERATING

Maintenance of way and structures
Maintenance of equipment
Condueting transportation
CXpenses

Grener

Taotals

SIX MONTHS TO DECEMBER 31, 1904

1904 1903

S13,002,3588 03 F14,050,803 61
666,369 34 604,108 47
49,783 81 57,846 75
457,438 624,145 06
210,545 18 225,505 41

187,008 37
20,400 66

143,934 ™
“HAs0 49

Inerense

#62,260 97

15,042 57

Decrense

#8,162 94
166,300 17

6,996 57
17,019 17

3,086 96 #£15,741,066 65

GENERAL EXPENSES
FL40,118 27
447,753 54
56,200 73
146,930 64
64,053 96
57,408 39
99,695 70

1 4 1

1140

13,904 27
5,017 70

23,784 05
20,409 07
2,03 54

1,098,060 36

— Ve

EXPE!
FOR SIX MONTHS TO DECEMBER 31
1904
1242
14487
Bi=T
44
6610

— ———— =

FIRST CHARGES

Interest on bonds

Interest at 5 % per annmm on Debenture certificates, 1884
Interest at 5 g per annum on Debenture certificates, 1880
Interest at 4 % per annum on Gold debentures of 1890
Intevest at 4 25 per-annum on Extended debt certificates

Inter

est ab 3407 per anuum on Gold mortg:
Interest at 319 per annnm on Lake Shol

¢ bonds
ollateral bonds

Interest ut 3427 per annnm on Michigan Central collateral bonds
Tuterest at 349 per annum on Debentures of 1900
Interest at 4 95 per annum on Debentures of 1904

Total

1903
1181
1
320

2048
14

18 TO GROSS EARNINGS BY GROUPS

 E21R0 6y

F13.560 06

17,116 70
44,665 15

96,250 00

480,177 76
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Finsr cHARGES — (condinued)
Reatals of leased lines

NEW YORK AND HARLEM RAILROAD

6 months’ interest at 34% per annum on $12,000,000.00 Gold mortgage bonds $210,000 00
G months’ dividend at 102 per annum on 200,000 sharves of capital stoek (%50
per share) H00000 00 &710,000 00

SPUYTEN DUYVIL AND PORT MORRIS RAILROAD

6 months’ rental nt 825 per annum on 9,890 shares of eapital stock 39,560 00

TROY AND GR

BUSH RAILROAD

6 months’ vental at 7% per annum on 00 shaves of capital stock ($30 per share) 9,625 00

DUNKIRK ALLEGHENY VALLEY AND PITTSRURGH RAILROAD

6 months’ interest at 7% per annum on $1,000000 00 Dunkirk Warren &

Pittsburgh First mortgage honds 535,000 00
6 months' interest at 7% per aonum on 400,000 00 Dunkirk Warren &

Pittsburgh Second mortgage bonds 14,000 00
G months’ interest at 79 per annum on 200,000 00 Dunkirk Warren &

Pittsburgh Third mortgage bonds 7,000 00
6 months’ interest at 7% per annum on 1000.000 00 Warren & Venango

First mortgage bonds 50,000 00
6 months’ interest at 7% per anpum on - 300,000 00 Warren & Venango

Second mortgageé bhonds 10,500 00

6 months’ proportion of annual dividend of 14% on 13,000 shares of eapital
stoek

Organization expenses 111,500 00
WEST SHORE RAILROAD
6 months interest at 4 % per annnm on $50,000,000.00 First mortgage bonds 1,000,000 00
NEW JERSEY JUNCTION RAILROAD
est ot 4 Y5 per annum on K1,700,000.00 First mortgage bonds 34,000 00

MOHAWK AND MALONE RAILWAY

6 months’ interest at 4 % per annum on 2,500,000 00 Fiest mortgage
gold bonds 30,000 00
6 months' interest at 34% per annum on $3,900,000 00 Consolidated mort-
gage honds
6 months' dividend at 4 % per annum on 50,000 shares of eapital stock 100,000 00

Carricd forward
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FIRST OHARGES— (continued)
Reatals of leased lines— (continued) Bronght forward $2122,935 00

ROME WATERTOWN AND OGDENSBURG RAILROAD

Organization expenses #3,500 00
6 monthy’ interest at 5% per annum on$9,076,000 00 RW& O
First consolidated mortgage bonds $226,900 00
6 months interest at 34% per annum on 500,000 00 RW & O
First consolidated mortgage bonds 8,750 00
6 months’ interest at 5% per annum on 375,000 00 R W& O
Terminal bonds 9,375 00
G months’ interest at 6% per annmum on 100,000 00 Oswego
Ruilrond Bridge bonds 3,000 00

6 months' intevest at GY% per annum on 175,000 00 Syracuse
Pheenix & Oswego bonds

6 months’ interest at 6% per annum on 417,800 00 Water-
town & Rome bonds 12,534 00

6 months’ interest at 5% per annum on 130,000 00 Norwood
& Montreal bonds 3,250 00 269,059 00

G months' dividend at 5% per anuum on 100,000 shares of eap-
ital stock 250,000 00
Rental of Niagara Falls Branch Railroad
6 months’ dividend at 7% per anunm on 2500 shares of
capital stock 8,750 00
Rental of Oswego & Rome Railroad
G months’ interest at 7% per anoum on $350,000 00 First

5,250 00

mortgage bonds $12,250 00
G months’ interest at 5% per annum on 400,000 00 Second
mortgage bonds 10,000 00
Rental of Utica & Black River Railvoad
Organization expenses $2,250 00
G months’ interest at 4% per annum on $1,950,000 00 First
mortgage bonds 39,000 00
6 months’ dividend at 7% per annum on 11,030 shares of
eapital stoek 38,605 00 79,835 00
Rental of Carthage Watertown & Sackets Harbor Railroad
47495 of gross earnings for the six months ended Dee. 31, 1904 23,624 16 657,038 16

CARTHAGE AND ADIRONDACK RAILWAY
6 months” interest at 4% per annum on $1,100,000.00 First mortgage bonds 22,000 00
P gag 3

GOUVERNEUR AND OSWEGATCHIE RAILROAD

6 months’ interest at 5% per annum on $300,000.00 First mortgage bonds 7,500 00

NEW YORK AND PUTNAM RAILROAD

6 months' interest at 59 per annum on $1,200,000 00 New York & Northern

TFirst mortgage honds 30,000 00
G months' intevest at 49 per annum on 4,025,000 00 New York & Putnam

First cousolidated mortgage bonds B0,5000 00

Carried forward






