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ORGANIZATION OF

THE MICHICAN CENTRAL RAILROAD COMPANY

DECEMBELR 11, 1822

DIRECTORS

Elected May 4, 1822, term expires May 3, 1923

Cuavncey M. DEFEW
FrREDEEICE W, VANDEREILT
Georae ¥, BAgER
WiriaM K. VanpkgrinT
Avreen H. Bsrre

Hoprrr 8. LoveTr

{One vacanty)

Harorp 8, YANDERBILT
Epwarp 8. Hanewess
ALBERT H. Hakgia
Enuonp D. BroNwer
Henay M. CaMprELL
Warken 5. Havorw

The position of Chairman of the Toacd of Diractors has been vacant since the death of Henty B. Ledysrd on May 26, 1921

The anpual meeting of stockholders for the election of directors is held in the eity of Detroit, Michigan,
on the firet Thursday after the first Wedneaday in May

Wiriian K. VANXDEREILT
GroreEk F. Bakrn

President

Asgistant to President
Assistant to President
Exeeutive Asgistant to President
Viese President

Vica President:

Viece President

Viea President

Vice President

¥ice President

Assigtant Vioe President
Agsistant Vice Pregident
Secretary

Aagistant Jeoretary

(General Treasurer

Asgigtant General Treasnrer
Apnsigtant General Treasurer
Treasurer

Comptroller

Assistant Comptroller
Asgigtant Comptroller

VINANCE COMMITTEE

Taroro 8. VANPERBILT

CORPORATE OFFICERR

Avreep H. Smiw
Howarp L. InaemeoLL
GeoreE A. Hanwoon
Magmin J. ALGER

Iza A. PracE

Aveent H. Hakiis
Geceee H. INgaLis
Epwonn 1. BRONNER
Jonn L. BorprTo
Jouw G. WaLmER
Ceuarres J. Brister
Cuarces C. ParLoiyg
Epwarp F. STEPHENSON
Joserr M., O'MaroNey
Mivrow 5. BARGER
Hsrrt G, BNELLING
Epaar FREEMAN
Wartor E. Haceerr
Wirriam O, WIsHART
Leror V. PorTER
Fropericx H. Mzgoer

Avrrren H, Swurre
Roseer 8. LovzTr

Neaw York
New York
New York
New York
Naw York
Naw York
New York
Datroi

New Yorlk
New York
Chicago

New York
New York
New Yerk
New York
New ¥ork
New York
Detroit

New York
New York
New York

General Treqsurer, Non York Cendral Building, 484 Lezington Avenue, Neuwr ¥York transfers stogk, prya dividends on stock,
tranalers bonds and paye interest on bonds

Centrel Union Trust Conpany of Nae YVork registers stock at 80 Broadway, New York
Guaranty Trust Company of New York pays dividenda on equipment frust certifioatea of 1910, 1212, 1013, 1017, 1420,

and 1922

Phitzdelphia Trust Compary of Philadeiphiia pays dividends ob equipment trist certificatea of 1915
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REPORT

To the Stockholders of

THE MICHIGAN CENTRAL RAILROAD COMPANY:

The Board of Directors herewith submits its report for the year ended December 31,

1922, with statements showing the income account for the year and thefinancialcondition
of the company.

Road operated
The following is a comparative table of the mileage operated:
1922 1921 Increase
Miles Miles Milra
Main line and branches owned L4 @ LIs4+®
Line jointly owned 70 *0
Leased lines 571 577 67 04
Lines operated under trackage rights 9896 9896
Total road operated 1862 06 1.862-02 o

The increase in the mileage is the result of corrections in measurements.

General conditions

A general revival of business in the early part of the year continued in some indus-
tries throughout the year, but the coal strike and later the shopmen's strike caused a
serious setback in the return of normal conditions affecting the railroads. Notwithstand-
ing these unfavorable factors, an increased freight tonnage was handled by the company
as compared with 1921.
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