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ORGANIZATION OF
THE MICHIGAN CENTRAL: RAILROAD COMPANY
DECEMBER 41, 1517

DIRECTORS
Elected at the annual meeting of gtockholders held at Detroit, Michigan, May 3, 1817
HENRY B. LEDYARD, Chairman

WILLIAM E VANDERBILT WILLIAM K. VANDERBILT, Jr
FREDERICKE W. VANDEREILT MAERVIN HUGHITT
CHAUNCEY M. DEPEW ALFRED H. SMITH

WILLIAM ROCKEFELLER HAROLD 8. VANDERRILT
WILLIAM H NEWMAN ROBERT 5. LOVETT

GBEORGE F. BAEER HORACE E. ANDREWS

EXECUTIVE COMMITTEE
Hewey B. Lenvarn, Chairman of the Board of Divectars®
ALFRED H. SMiTH, Presideni®

WiLLtan K. VawpERBILT WiLiax H. NEWHaN
FREDERICK W. VANDERBILT Wintiabki K. VaNDERRILT, JR
HEORGE F. BaKER WILLIAM ROCKEFELLER

ItoeERT 8. LoveTT

*Memberd eg-mfonn

OFFICERS
President AirreED H. SNITH New York
Amigtant to President Howakd L. I¥eERSOLL New York
Vics President WiLLiad E. VANDERBILT, Jit New York
Vice President ABraHaM T. HARDIN New York
Vice Pregident JopN CARATENSEN New York
Vice President ALpgrT H. HarRIS ' New York
Vice President CHanLEs F. Pary KNew York
Vice President & Counsel HEenry Ruzssen Datrodt
Vice President & Genorsl Manager EpMowc D. BRorNER Detroit
Becretary DwigaT W. ParDEE Mew York
Treasurer Mmrow 5. BaRgER New York
Local Treasurer Wairrer E. Himksrr Detroik
Auditor Fravg 0. Warno Dretrait
General Couneel FraNk E. Rosson Lretroit
General Solicitor (Coinmerce} CLYDE BROWN New York
Greners] Claima Attorney FraMvE V. WHITING New York
Real Estate & Tax Agent WiLLlaM HUToHRNa0N Detroit
(teneral Superintendent Henry SHEARER ' Detroit
Acting Chief Enginser Jaues F. DEIMLING Deatroit
Superintendent Motive Power Warter H. Pryuw Detroit
Huperintendent Rolling Stock THoOMas J. BURNS Detroit
General Purchasing Agent Sy¥pwEy B. WigHT New York
Purchaxing & General Tie Agent DBERTON A ATHENS Detroit
Traffic Mapager CauRL Howe Chicago

The annual mesting of stockholders for the election nf directors iz held in the city of Detroit, Mishigan.
on the Thureday following the fivet Wednesday in May



REPORT

To the Mockliotders of
THE MICHIGAN CENTRAL RAILROAD COMPANY I

The Board of Directors herewith submits its report for the year ended December 31,1917,
with statements showing the results for the year and the financial condition of the company.

The report covers the operation of the same mileage as the previous year, as follows:

JHM
Main line and branches owned 1L182*84
Line jointly owned 71
Leased lines 57816
Lines operated under trackage rights 100706

Total road operated (as shown in detail on another page) 1861*%77

There was no change in capital stock during the year, the amount authorized being
$18,738,000.00 and actually outstanding $18,736,400.00.

The funded debt outstanding December 31, 1916, was $53,915,193 92
It has been increased during the year by:

Additional liability for certificates outstanding under
1913 trust, account of transfer of 10 locomotives from The
New York Central Railroad Company 192,106 20
$54,107,300 12
It has been decreased during the year by:

Paymont of pro-rata of installments on account of
equipment trust certificates

Trust of 1907, due November 1917 (N.Y.C. Lines) $2M.425 45

Trust of 1910, due January 1918 393,960 44

Trust of 1912, due January 1918 151,710 90

Trust of 1913, due January 1918 262,359 54

Trust of 1915, due October 1917 (M. C.R.R.) 300,000 00 1,368456 33
Total funded debt outstanding December 31, 1917 $527738 843779

Certificates were issued under the Michigan Central Railroad Equipment Trust Agreement
of 1917, to an aggregate amount of $4,845,000.00, but as these were concurrently aequired
by the company, there is no change in the funded debt in this connection.



