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President A L F R E D H . SMITH New York 
Assistant t*> President- HOWARD L . INOERSOLI. New York 
Vice President W I L L I A M K. VANDRHFIILT, J R New York 
Vice President A B R A H A M T. HARDIN New York 
Vice President J O H N CARSTENSEN New York 
Vice President A L B E R T H . HARRIS New York 
Vice President C H A R L E S F . D A L Y New York 
Vice President & Counsel H E N R Y RUSSEL Detroit 
Vii-e President & General Manager EDMOND D . BRONNER Detroit 
Secretary DWIGHT W . P A R D E E New York 
Treasurer MILTON S. BAROER New York 
Local Treasurer W A L T E R E. H A O K E T T Detroit 
Auditor F R A N K 0. W A L D O Detroit 
General Counsel F R A N K E . ROBSON Detroit 
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The annual meeting of stockholders for the election of directors is held in the city of Detroit, Michigan, 
on the Thursday following the first Wednesday in May 



R E P O R T 

To the Mockliotders of 
T H E MICHIGAN CENTRAL RAILROAD COMPANY I 

The Board of Directors herewith submits its report for the year ended December 31,1917, 
with statements showing the results for the year and the financial condition of the company. 

The report covers the operation of the same mileage as the previous year, as follows: 
JHlM 

Main line and branches owned 1,182*84 
Line jointly owned 71 
Leased lines 57816 
Lines operated under trackage rights 100*06 

Total road operated (as shown in detail on another page) 1,861*77 

There was no change in capital stock during the year, the amount authorized being 
$18,738,000.00 and actually outstanding $18,736,400.00. 

The funded debt outstanding December 31, 1916, was 

It has been increased during the year by: 

Additional liability for certificates outstanding under 
1913 trust, account of transfer of 10 locomotives from The 
New York Central Railroad Company 

It has been decreased during the year by: 

Paymont of pro-rata of installments on account of 
equipment trust certificates 

Trust of 1907, due November 1917 (N.Y.C. Lines) 
Trust of 1910, due January 1918 
Trust of 1912, due January 1918 
Trust of 1913, due January 1918 
Trust of 1915, due October 1917 ( M. C. R. R. ) 

Total funded debt outstanding December 31, 1917 

$53,915,193 92 

192,106 20 
$54,107,300 12 

$2M,425 45 
393,960 44 
151,710 90 
262,359 54 
300,000 00 1,368,456 33 

$527738,843̂ 79 

Certificates were issued under the Michigan Central Railroad Equipment Trust Agreement 
of 1917, to an aggregate amount of $4,845,000.00, but as these were concurrently aequired 
by the company, there is no change in the funded debt in this connection. 


