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ORGANIZATION OF
THE MICHIGAN CENTRAL RAILROAD COMPANY
DECEMBER 81, 1915

DIRECTORS
Elected at the annual meeting of stockholders held at Detroit, Michigan, May 7, 1815
HENEY B LEDYARID, Chairman

WILLIAM K. VANDERPEILT WILLIAM K VANDERBILT, J&
FREDERICKE W. VANDERBILT MARVIN HUGHITT
CHAUNCEY M. DEPEW ALFRED H. 8MITH
WILLIAM ROCEEFELLER HAROLD 8 VANDERBILT
WILLIAM H. NEWMAN ROBERT 8. LOVETT
GEORGE F. EAKFER HORACE E. ANDREWRS

EXECUTIVE COMMITTEE
Heney B. Lenvarn, Ohairmau of $he Boord of Divecfors®
ALrrep o 8mrrH, President®
WiLLian K. VANDEREILT Winnian H. NEwmaw
FREDERICE W, VANDERBILT WiLLTad K. VANDERBILT, J&
tropGE F. BAKER WILLIAM ROCKEFELLER

RoOBERT &. LOVETT

dXpulers ex.nficia

OFFICERS
President Avrrep H. Swmitd New York
Assistant to President Howarn L. IKGERSOLL New York
Vice President WirrLisn K. Vawpepiur, Jit New York
Vice President JOHN CARSTENSEN New York
Viee President ArrerT T1. Harrs New York
Viee President CHarLER F. DaLy New York
Viee President . Jouy J. BERKNET Chicage
Viee President & General Connse! HEWRY RUSSEL Dietroit,
Becretury Dwigrt W. PArDEE New York
Treasurer MiLTox 8. BarcER New York
Loeal Treasnrer WaLten E. HackeTy Detroit
Auditor Frang (. WaLno Detroit
General Attoruey Frark E. RoBson Detroit
General Holicitor (Comneree) Crype Brows New York
GGeneral Clnims Attomey Franx V. WaITING New York
Real Estate & Tax Agent WiLLian HUTCHDISON Detrot
General Manapger Eononn D, BROKNRER Detrait
General Buperintendent SmeLpox W. BRoww Detroit
Chief Eugineer Groraz H. W2BB Detroib
Superintendent Motive Power WarTer H. FLYNK Datroit,
Buperintendent Rolling Btock Trowas J. BURNS Detrait
General Porchasing Agent SroxEv B. WIGET New ¥ork
Purchasing & Gencral Tic Agent BrrToN A ATKENS Detroit
Preight Traflc Manager GeoreE H. INGALLS Chicago
Fazsenger Traffic Manager Joad W. Dary {hicago

The annnal meeting of stockholders for the election of directors is held in the city of Detroit, Michigan,
on the Thursday following the first Wedneaday in May



REPORT
Ta tha Stockholders of
TEE Micaigarw CENTRAL RaLROAD CoMpawy:

The Board of Directors herewith submits its report for the year anded Dacember 31, 1915,
with atatements showing the results for the year and the financial condition of the company.

The report covers the operation of mileage, as follows:

Jlilea
Main line 270-07
Proprietary line 815
Lieasad lines 1,428-64
Lines operated under trackape rights o614

The increwse of 296 miles; as compared with the previnus year, is due tu aeguiring
trackage rights over the Manistee and North Eastern Railway at Gravling, Michigan.

Thers was no change in capital stock doring the year, the amount aothorized and
outstanding being $18,738,000.00.

The fundsad debt ountstanding December 31, 1814, was $44.5582 3068 95
It has been inersssed during the year hy the issua

and sale of Michigan Ceutral first mortgage 3%4%

bends, payable May 1, 19532, being the remainder of

the total authorized issue of $L8,000,000.00 34, 000,600 Dix
By cartifieates issued under the New York Clenmal
Lines eguipment trust agreement of 1913 741,000 00 4741000 04

H40,123.396 Q9
It has heen decreased during the year by payment
of pro-rata of installments on account of New Yok
Central Lines cquipment trust cortifleates

Trust of 1207, dwe November 1813 F260,425 43
Trust of 1910, dua January 1915 and 1916 746,039 44
Trust of 1913, doe January 1915 and 1916 303,421 30
Trast of 1913, due January 1915 and 1915 432,780 60

$1,732,677 58
Michigan Central-Jackson, Lansing and Saginaw 3%
gold honds of 19531 pwrchased and cancelled by the Trustess
of the Land Grant Fund of the Jackeon, Lansing & Saginaw
Railroad Compsny : 6,000 07 1,734,677 4B

Total funded debt December 31, 1915 (detsil on another page) $47,384,719 61




4

Annual Report

The changes in the road and equipment account duringthe year, and as showu i» detail on
another page, wore as follows:

The amount charged to December 31,19H, was $56,674,846 65

ExjieiKtitnres iluring the year foradditions and betterments—road 202,818 S4
$56,877,665 49

Less net excess of value of equipment retired, over cost of new equipment
purchased, and additions and betterments to equipment 538,016 62

Total amount charged to December 31, 1915 $56,339,648 S7

The changes in the account showing amount of improvements on leased railway property
during the year, and as shown indetail on another page, were as follows:

The amount charged to December 31, 1914, was $18,027,797 24

Expenditures during the year, foradditions and betterments—road 401,657 38
$18,429,454 62

Less reimbursements for expenditures in prior years, etc. 550,883 05

Total amount charged to December 31,1915 $17,878,571 57

Then? were sold during the year $1,500,000.00 first mortgage 4% bonds of the Toledo
Canada Southern and Detroit Railway Company, part of the proceeds of which have been used
to reimburse The Michigan Central Railroad Company for expenditures heretofore made for
improvements to the property of the Toledo Canada Southern and Detroit Railway Company,
and the balance will be used for future improvements to the property of that company.

On March 4, 1915 the balance of $500,000.00 due on note in favor of the New York
Chicago and St. Louis Railroad Company was paid, releasing the 10,000 shares of Canada
Southern stock, deposited as collateral thereto.

For the purpose, of reimbursing the treasury for expenditures for extensions, improvements
and betterments to its property, this company, in February 1915, sold the remaining
$4,0iK),00af)0of the authorized amount of $18,000,000.00 ofiits first mortgage 3*% bonds due
May 1, 1952. On March 2, 1915, it issued its one year promissory notes for $3,000,000.00,
bearing interest at rate of 4J°, per annum. The company's 4£°0 notes aggregating
$6,000,000.00, which matured on March 2, 1915, wore retired.

On March 15, 1915, this company issued additional one year notes for $1,000,000.00,
bearing interest at rate of44 % per annum.



