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DIRECTORS 
Elected at the annual meeting of stockholders held at Detroit, Michigan, May 7, 1915 

H E N R Y B. L E D Y A R D , Chairman 
W I L L I A M K . V A N D E R B I L T W I L L I A M K. V A N D E R B I L T , J R 
F R E D E R I C K W . V A N D E R B I L T M A R V I N H L ' G H I T T 
C H A U N C E Y M. D E P E W A L F R E D H. SMITH 
W I L L I A M R O C K E F E L L E R H A R O L D S. V A N D E R B I L T 
W I L L I A M H . N E W M A N R O B E R T S. L O V E T T 
G E O R G E F . B A K E R H O R A C E E. A N D R E W S 

E X E C U T I V E C O M M I T T E E 
H E N R Y B . L E D Y A K D , Chairman of the Board of Directors * 

A L F R E D H . SMITH, President* 
W I L L I A M K . V A N D E R B I L T W I L L I A M H . N E W M A N 

F R E D E R I C K W . V A N D E R B I L T W I L L I A M K . V A N D E R B I L T , J R 

G E O R G E F . B A K E R W I L L I A M R O C K E F E L L E R 
R O B E R T >S. L O V E T T 

O F F I C E R S 

President A L F R E D H . SMITH New York 
Assistant te> President H O W A R D L . INGERSOLL New York 
Vice President W I L L I A M K. V A N D E R B I L T , J U New York 
Vice President J O H N C A R S T E N S E N New York 
Vice President A L B E R T H . H A R R I S New York 
Vice President C H A R L E S F . D A L Y New York 
Vice President J O H N J . B E R N E T Chicago 
Vice President & General Counsel H E N R Y RIISSEL Detroit 
Secretary DWIGHT W . P A R D E E New York 
Treasurer MILTON* S . B A R G E R New York 
Local Treasurer W A L T E R E . H A C K E T T Detroit 
Auditor F R A N K 0. W A L D O Detroit 
General Attorney F R A N K E . ROBSON Detroit 
General Solicitor (Commerce) C L Y D E BROWN* Mew York 
General Claims Attorney F R A N K V . W H I T I N G New York 
Real Estate & Tax Agent W I L L I A M HUTCHINSON Detroit 
General Manager E D M O N D D . B R O N N E R Detroit 
General Superintendent S H E L D O N W . B R O W N Detroit 
Chief Engineer G E O R G E H . W E B B Detroit 
Superintendent Motive Power W A L T E R H . F L Y N N Detroit 
Superintendent Rolling Stock T H O M A S J . B U R N S Detroit 
General Purchasing Agent S Y D N E Y B . W I G H T New York 
Purchasing & General Tic Agent B E R T O N A . A J K R N S Detroit 
Freight Traffic Manager G E O R G E H . I N G A L L S Chicago 
Passenger Traffic Manager J O H N W . D A L Y Chicago 

annual meeting of stockholders for the election of directors is held in the city of Detroit, Michigan, 
on the Thursday following the first Wednesday in May 



REPORT 
To the Stockholders of 

T H E M I C H I G A N C E N T R A L R A I L R O A D C O M P A N Y : 

The Board of Directors herewith submits its report for the year ended December 31,1915, 
with statements showing the results for the year and the financial condition of the company. 

The report covers the operation of mileage, as follows: 
1HU> 

Main line 270*07 
Proprietary line 8*15 
Leased lines 1,428*64 
Lines operated under trackage rights 9614 

Total road operated (as shown in detail on another page) 1,803*00 

The increase of 2*9b" miles, as compared with the previous year, is due to acquiring 
trackage rights over the Manistee and North Eastern Railway at Grayling, Michigan. 

There was no change in capital stock during the year, the amount authorized and 
outstanding being $18,738,000.00. 

The funded debt outstanding December 31, 1914, was $44,382,396 99 
It has been increased during the year by the issue 

and sale of Michigan Central first mortgage ZVi% 
bonds, payable May 1, 1952, being the remainder of 
the total authorized issue of $18,000,000.00 $4,000,000 00 

By certificates issued under the New York Central 
Lines equipment trust agreement of 1913 741,000 00 4,741,000 00 

$49,123,396 99 
It has been decreased during the year by payment 

of pro-rata of installments on account of New York 
Central Lines equipment trust certificates 

Trust of 1907, due November 1915 $260,425 45 
Trust of 1910, due January 1915 and 1910 736,039 44 
Trust of 1912, due January 1915 and 1916 303,421 80 
Trust of 1913, duo January 1915 and 1916 432,790 69 

$1,732,677 35 
Michigan Central-Jackson, Lansing and Saginaw 3'/2% 

gold bonds of 1951 purchased and cancelled by the Trustees 
of the Land Grant Fund of the Jackson, Lansing & Saginaw 

Railroad Company 6,000 IK) 1,738,077 38 

Total funded debt December 31,1915 (detail on another page) $47,384,719 61 
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Annual Report 

The changes in the road and equipment account during the year, and as showu i» detail on 
another page, wore as follows: 

The amount charged to December 31,19H, was $56,674,846 65 

ExjieiKtitnres iluring the year for additions and betterments—road 202,818 S4 

$56,877,665 49 

Less net excess of value of equipment retired, over cost of new equipment 
purchased, and additions and betterments to equipment 538,016 62 

Total amount charged to December 31, 1915 $56,339,648 S7 

The changes in the account showing amount of improvements on leased railway property 
during the year, and as shown in detail on another page, were as follows: 

The amount charged to December 31, 1914, was $18,027,797 24 

Expenditures during the year, for additions and betterments—road 401,657 38 

$18,429,454 62 

Less reimbursements for expenditures in prior years, etc. 550,883 05 

Total amount charged to December 31,1915 $17,878,571 57 

Then? were sold during the year $1,500,000.00 first mortgage 4% bonds of the Toledo 
Canada Southern and Detroit Railway Company, part of the proceeds of which have been used 
to reimburse The Michigan Central Railroad Company for expenditures heretofore made for 
improvements to the property of the Toledo Canada Southern and Detroit Railway Company, 
and the balance will be used for future improvements to the property of that company. 

On March 4, 1915 the balance of $500,000.00 due on note in favor of the New York 
Chicago and St. Louis Railroad Company was paid, releasing the 10,000 shares of Canada 
Southern stock, deposited as collateral thereto. 

For the purpose, of reimbursing the treasury for expenditures for extensions, improvements 
and betterments to its property, this company, in February 1915, sold the remaining 
$4,0iK),0Oaf)0of the authorized amount of $18,000,000.00 of its first mortgage 3*% bonds due 
May 1, 1952. On March 2, 1915, it issued its one year promissory notes for $3,000,000.00, 
bearing interest at rate of 4 J ° 0 per annum. The company's 4£.°o notes aggregating 
$6,000,000.00, which matured on March 2, 1915, wore retired. 

On March 15, 1915, this company issued additional one year notes for $1,000,000.00, 
bearing interest at rate of 44 % per annum. 


