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ORGANIZATION O F 

T H E MICHIGAN C E N T R A L R A I L R O A D COMPANY 

D E C E M B E R 31, 191* 

DIRECTORS 
Elected at the annual meeting of stockholders held at Detroit, Michigan, May 7, 1914 

HENRY B. L J E D Y A R D , Chairman 
WILLIAM K. VANDERBILT WILLIAM K. VANDERBILT, J R 
FREDERICK W . VANDERBILT MARVIN HUGHITT 
CHAUNCEY M. DEPEW ALFRED H . SMITH 
WILLIAM ROCKEFELLER HAROLD S. VANDERBILT 
WILLIAM H . NEWMAN ROBERT S. LOVETT 
G E O R G E F . BAKER Vacancy) 

EXECUTIVE COMMITTEE 
H E N R Y B. L E D Y A R D , Chairman of the. Board of Directors* 

A L F R E D II. SMITH, President* 
W I L L I A M K. VANDERBILT W I L L I A M H. NEWMAN 

FREDERICK W . VANDERBILT W I L L I A M K. VANDERBILT, Jit 
G E O R G E F . B A K E R W I L L I A M R O C K E F E L L E R 

R O B E R T >S. L O V E T T 
•iltittlnri el tfieit 

OFFICERS 

President A L F R E D II. SMITH New York 
Assistant to President HOWARD L . INGERSOLL New York 
Vice President W I L L I A M K . VANDERBILT, J K New York 
Vice President J O H N CARSTENSEN New York 
Vice President A L B E R T n. HARRIS New York 
Vice President C H A R L E S F. D A L Y New York 
Vice President J O H N J . B E R N E T Chicago 
Secretary DWIGHT W . P A R D E E New York 
Treasurer MILTON S. B A R G E R New York 
Local Treasurer W A L T E R Pi. H A C K E T T Detroit 
General Auditor RICHARD M. HVDDLESTON Chicago 
Auditor F R A N K 0. W A L D O Detroit 
General Counsel H E N R Y RUSSEL Detroit 
General Solicitor C L Y D E BROWN New York 
(Jrneral Claims Attorney F R A N K V. WHITING New York 
Real Estate and Tax Agent W I L L I A M HUTCHINSON Detroit 
General Manager EDMONO D. BRONNER Detroit 
General Superintendent SHELDON W . B R O W Detroit 
Chief Engineer G E O R G E H. W E B B Detroit 
Superintendent Motive Power W A L T E R H . F L Y N N Detroit 
General Purchasing Agent SYDNEY B. W I G H T New York 
Purchasing & General Tie Agent B E K T O N A . A I K E N * Detroit 
Freight Traffic Manager G E O R G E H . I N O A L L S Chicago 
Passenger Trailic Manager J O H N W . D A L Y Chicago 

annual meeting of stockholders for the election of directors is held in the city of Detroit, Michig: 
on the Thursday following the first Wednesday in May 



R E P O R T 

To the Stockholders of 

T H E MICHIOAN CENTRAL RAILROAD COMPANY: 

The Board of Directors herewith submits its report for the year ended December 31,1914, 
with statements showing the results for the year aud the financial condition of the company. 

The report covers the operation of mileage, as follows: 
Mam 

Main line 270-07 
Proprietary lines 32629 
Leased lines 1,110*50 
Lines operated under trackage rights 93'18 

Total road operated (as shown in detail on another page) 1,800*04 

There was an increase of three-tenths (*3) of a mile, compared with the previous year, 
the result of a re-measurement of leased lines. 

Of the total road operated, 73'38 miles are operated in freight service only and 2644 miles 
in passenger service only. 

There was no change in capital stock during the year, the amount authorized aud 
outstanding being $18,738,000.00. 

The funded debt outstanding December 31, 1913, was $44,587,252 3 6 

It has been increased during the year by pro-rata 
liability for certificates under the New York Central 
Lines Equipment Trust Agreement of 1913 639,580 41 

445,226,832 77 
It has been decreased during the year by payment 

of pro-rata of installments on account of New York 
Central Lines equipment trust certificates 

November 1, 1914 trust of 1907 $260,425 45 
January 1, 1914 trust of 1910 368,019 72 
January 1, 1914 trust of 1912 151,710 90 
January 1, 1914 trust of 1913 64,279 71 844,435 78 

Total funded debt December 31,1914 (detail on another page) W4.382.396 99 
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Annual Report 

The changes in the road and equipment account during the year were as follows: 

Amount charged against main line to December 31,1913 $55,469,315 36* 

Charged for road and equipment in 1914, as shown 
in detail on another page 

Against capital account 
For road $626,527 90 
For equipment $1,059,292 56 

Less equipment replacement account 480,289 17 579,003 39 1,205,531 2r9 

Total main liue $56,674,846 65 

Amount charged against leased lines to December 31, 
1913 $17,799,115 56 

Charged for road and equipment in 1914, as shown 
in detail on another page 

Against capital account 
For road $374,175 19 

Less reimbursement by Canada 
Southern Railway Company on 
account of expenditures in 
prior years 145,493 51 228,681 68 

Total leased lines 18,027,797 24 
Total December 31, 1914 $74,702,643 89 

* Exclusive of depreciation reserve, now showu as a liability. 

On March 2, 1914, this company issued its one year promissory notes for $6,000,000.00, 
bearing interest at rate of 4£% per annum, and retired its one year 4£% notes for $4,000,000.00, 
which matured on that. date. 

Additional advances aggregating $9,237.29 were made to The Detroit, Delray & Dearborn 
Railroad Company during the year for completion of improvements, for which this company 
will be reimbursed from the proceeds of the sale of additional capital stock of that company. 

This company advanced to the Toronto, Hamilton & Buffalo Railway Company during the 
year, on its promissory notes, bearing interest at 6?0' por annum, $100,000.00, as its one-sixth 
proportion of the estimated cost of construction of The Erie & Ontario Railway, a new railroad 
incorporated May 27, 1914, and extending from a connection with the Toronto, Hamilton 
& Buffalo Railway at Smithville, to Port Maitland, Ontario, on Lake Etie, a distance of 



The Michigan Central Railroad Company 

about eighteen miles. Agreement for amalgamation of this road with the Toronto, Hamilton 
& Buffalo Railway Company was approved by the Governor in Council Decemltfr 15, 1914 and 
will bo made effective on filing at Ottawa, January 30,1915. The road was completed and placed 
in operation December 22, 1914, between Smitliville and Dunnville on the Grand River, a 
distance of 14"9 miles. It is expected, owing to the great natural facilities afforded at 
Dunnville and along the Grand River to Port Maitland, that the road will attract many-
industries to the territory which it serves. 

Out of $24,000,000.00 of certificates authorized under the New York Central Lines 
equipment trust agreement dated January 1, 1913, there were issued to December 31.1913, an 
aggregate of $15,494,000.00, of which this company's pro-rata allotment was $2,055,234.09. 

During the year 1914 additional certificates were issued amounting in total to $6,944,000.00. 
The cost of the equipment assigned to this company in connection with the issue of these 
latter certificates is approximately $715,230.84, and its pro-rata amount of certificates, repi-esent-
iug an amount not to exceed 90% of the cost, is $639,580.41. 

During the year the Detroit River Tunnel Company issued and sold additional Tenninal 
and Tunnel 4£% Fifty-Year Gold Bonds to an aggregate amount of $4,000,000.00. These bonds 
l>ear date May 1, 1911, and the principal and interest is guaranteed by The Michigan Central 
Railroad Company under an agreement dated May 10, 1911. The proceeds arising from the 
sale of the bonds were used in the completion of the passenger station and terminal yards 
at Detroit 

Since January 1, 1914, the effective date of the lease covering the use of tho Detroit River 
Tunnel Company's tenninal station and facilities, the items of expenditure covering the main­
tenance and operation of the'properties have been included with the operating results of The 
Michigan Central Railroad Company. 

In accordance with the temis of an agreement with the Canada Southern Railway Company, 
dated January 2, 1906, and upon the satisfaction dining the year of that company's second 
mortgage, which matured March 1,1913, this company acquired the entire capital stock, namely 
15,476-5/8 shares, and $1,500,000.00 of outstanding first mortgage 4% bonds of the ToLedo, 
Canada Southern & Detroit Railway Company. 

Three additional shares of stock of the Michigan Air Line Railroad Company were acquired 
by purchase during tho year, thereby increasing this company's holdings to 6,688-1/4 shares, 
out of a total of 7,855 shares outstanding. 

The old passenger station at the foot of Third Street, Detroit,which WHS partially destroyed 
by fires in December, 1913, and February, 1914, was repaired and has furnished needed 
additional facilities for the transaction and handling of this company's freight business. 


