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FREDERICK W . VANDERBILT WILLIAM ROCKEFELLER 
J. PIERPONT MORGAN WILLIAM H. NEWMAN 
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OFFICERS 
President WILLIAM C. BROWN New York 
Senior Vice President ALFRED H . SMITH New York 
Vice President WILLIAM K. VANDERBILT, JR New York 
Vice President JOHN CARSTRNSBN New York 
Vice President ALBERT H . HARRIS New York 
Vice President CHARLES F. DALY New York 
Vice President JOHN J . BERNET Chicago 
Secretary DWIOHT W . PARDEE New York 
Treasurer MILTON S. BARGER New York 
LOOMI Treasurer WALTER E . HACKKTT Detroit 
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General Land and Tax Agent HERBERT D. HOWE Chicago 
General Manager EDMOND D. BRONNKR Detroit 
General Superintendent SHELDON W . BROWN Detroit 
Chief Engineer GEORGE H . WEBB Detroit 
Superintendent Motive Power W A L T E R H . FLYNN Detroit 
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The annual meeting of stockholders for the election of directors is held in the city of Detroit, Michigan, 
on the Thursday following the first Wednesday in May 



R E P O R T 
To the .Stockholders of 

THE MI euro AN CENTRAL RAILROAD COMPANY: 

The Board of Directors herewith submits its report for the year ended December 31,1913, 
with statements showing the results for the year and the financial condition of the company. 

The report covers the operation of mileage, as follows: 
MtU> 

Main line 270*07 
Proprietary lines 32>j*29 
Leased lines 1,110*20 
Lines operated under trackage rights 93IS 

Total road operated (as shown in detail on another page) 1,790'74 

Of the total road operated, 72*82 miles are operated in freight service only and 26'44 miles 
in passenger service only. 

This company and The Lake Shore & Michigan Southern Railway Company are joint 
owners of the Detroit Toledo & Milwaukee Railroad, which, for convenience of operation, has 
been divided between the owners. The sale during the year of 3917 miles of this line between 
Battle Creek and Allegan to the Michigan & Chicago Railway Company, the construction of a 
spur at Battle Creek and are-division of the remaining road between the owners lias resulted in 
a loss to The Michigan Central Railroad Company of 19-41 miles of proprietary line operated. 
The construction of a Detroit Delray & Dearborn Railroad connection with the Michigan 
Central Railroad main Hue at Junction Yards has added 2*39 miles with a resulting net loss of 
17*02 miles of proprietary line operated as compared with 1912. 

There was no change in capital stock duriug the year, the amount authorized and 
outstanding being $18,738,000.00. 

The funded debt outstanding December 31, 1912, was $43,316,174 34 
It has been increased during the year by pro-rata 

liability for certificates under the New York Central 
Lines Equipment Trust agreement of 1913 2,055,234 09 

$45,371,40$ 43 
It has been decreased during the year as follows: 
Payment of pro-rata of installments on account of 

New York Central Lines equipment trust certificates 
November 1, 1913 trust of 1907 $260,425 45 
January 1, 1913 trust of 1910 368,019 72 
January 1, 1913 trust of 1912 151,710 90 $780,156 07 

Michigan Central-.Tackson Lansing & Saginaw three 
and one-half per cent gold bonds of 1951 purchased and 
cancelled by the Trustees of the Laud Grant Fund of the 
Jackson Lansing & Saginaw Railroad Company 4,000 00 784,156 07 

Total funded debt December 31,1913 (detail on another page) $44,587,202 3'i 
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Annual Report 

The changes in the road and equipment account during the year were as follows: 

Amount charged against main line to December 31,1912 $50,555,505 20 

Charged for additions and betterments in 1913, as 
shown in detail on another page 

Against capital account 
For road $1,852,052 18 
For equipment 2,012,319 68 $3,804,371 86 

Less: 
Equipment replacement fund $330,241 44 

Accrued reserve for depreciation 700,451 18 1,030,692 62 2,833,679 24 

Total main line $53,389,184 44 
Amount charged against leased lines to December 31, 

1912 $16,618,610 44 
Charged for additions and betterments in 1913, as 

shown in detail on another page 
Agaiust capital account 

For road $1,184,505 12 
Less: Jackson Lansing and 

Saginaw R K bonds retired 4,000 00 1,180,505 12 

Total leased lines 17,799,115 56 

Total December 31,1913 $71,188,300 00 

The sale of the last of three Detroit River ferry boats, belonging to The Canada Southern 
Railway Company, to the Kelly Island Lime & Transport Company, for a consideration of 
$25,0iK).00 was consummated March 5, 1913, and tho proceeds paid over to The Canada 
Southern Railway Company. 

On January 28, 1913, by the purchase of four-tenths M/10th$) share from The Canada 
Southern Railway Company, this company increased its holdings of the capital stock of The 
Toronto Hamilton & Buffalo Railway Company to six thousand two hundred fifty (6,250) 
shares. 

On March 1, 1913, this company issued its one year promissory notes for $4,000,000.00, 
bearing interest at rate of 4£% per annum, and retired its one year 4% notes of an equal 
amount which matured on that date. 

On December 30,1912, this company advanced to the Bay City & Battle Creek Railway 
Company, on its promissory note, without interest, $50,000.00 with which to purchase a portion 
of the right-of-way of the Heela Belt Railroad, from a point of connection with the line of the 
Bay City & Battle Creek Railway Company near Bay City, Michigan. The property thus 
acquired will afford a more convenient and economical interchange with the Detroit & Mackinac 
Railway, and access to new industries. 
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The Michigan C'a/tral Railroad Company 

During the year a portion of the Hue of The Detroit Delray & Dearborn Railroad was double 
tracked, and a double track connection therefrom to the main line of the Michigan Central 
Railroad near Junction Yards, West Detroit, was constructed at an expense of $110,000.00. 

The necessary approval has been obtained from the proper state authorities of an increase 
in the capital stock of The Detroit Delray & Dearborn Railroad Company from $50,0iXUJ0 to 
$500,000.00 (the latter amount being erroneously stated in the report for the vear ended 
December 31, 1912 as $375,000.00). 

Dining the year the Detroit Terminal Railroad, in which this company has a one-fourth 
interest, was extended 3*89 miles to a connection with this company's main line, near Junction 
Yards, West Detroit, at a cost of approximately $84,000.00 and this company advanced its 
ownership proportion (25%) of such cost. 

Out of $24,000,000.00 of certificates authorized under the New York Central Lines equip­
ment trust of 1913, there were issued during the year an aggregate of $15,494,000.00. The 
cost of the equipment to be assigned to this company in connection with the issue of these 
latter certificates is approximately $2,283,593.43, and its pro-rata amount of certificates, 
representing not to exceed ninety (90) per cent of the cost, is $2,055,234.09. F u l l particulars 
as to the character of the equipment acquired are set forth upon another page of tins report. 

Losses were sustained by the company during the year through fires which destroj'ed 
valuable property, including one grain elevator at Kensington, Illinois, a ear repair shop at 
West Dotroit, a considerable portion of the stock yards at the same point, and the passenger 
station and general offices at Detroit. The losses not covered by insurance were, to a very 
groat extent, covered by the balance in the reserve fund accumulated in prior years to meet 
such contingencies. The elevator, car repair shop and stock yards have been restored, or are 
under construction. 

The disastrous fire, which put the passenger station and general offices of this company 
in Detroit out of use, occurred December 20, 1913, at about half past two in the afternoon. 
Fortunately, the now station and general office building in this city, under construction by the 
Detroit River Tunnel Company, and leased to The Michigan Central Railroad Company was 
sufficiently near completion for immediate occupation. Train service was at once transferred 
to the new station, and the general offices were moved and put into service within twenty-
four hours. Great credit is due the General Manager and his assistants for their efficient 
work. No important records were destroyed. 

The new station, office building ami train shed have been constructed along the most 
modern designs with every necessary facility, and will bo adequate for the use of this company 
for many years to come. Ample provision has been made for the storage of baggage, mail 
and express, and in addition there are cleaning yards and a service building for the car 
department, dining car department, and Pullman Company. During the short time the 
station has been in operation it lias proved an unqualified success. 



Annual Report 

SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME 

RAILWAY OPERATIN0 INCOME 

R A I L OPERATIONS 

1013 
1 100-71 inilii ojxrabrf 

1913 
l.SIGTC n 

Iiiorcnae D CO ! ' » • • • 

17-03 miles 

Rovcnuu 
Exp 

•36,011,880 97 
27,313,272 92 

•32,911,753 07 
23,008,756 63 

•3,100,132 90 
4,304,317 29 

NET R E V E N U E K A I L OPERATIONS •3,008,013 00 •9,902,997 44 •1,204,384 39 

PtitiHlni/e of tzjieiiMA to retcnnea 
AUXILIARY OPERATIONS 

<75-85*) (09-9116) (3-94 9b) 

Revenues 
Expense* 

•603,06* 01 
680,603 20 

•663,850 53 
635,75? 02 

•1,23* 00 
44,731 24 

X E T DEI'ICIT AUXILIARY OPERiTIOXS $13,-418 65 •28,028 53* •43,517 16 

NET RAILWAY OPERATING R E V E N U E 

R A I L W A Y TAX M B B t t l 

W.0S3.19* 40 
1,302,813 51 

•9,931,005 97 
1,366,934 90 •25,828 61 

•1,247,001 57 

RAILWAY OPERATING INCOME •7,290,380 80 •8,564,111 07 •1,273,730 IS 

O T U E R INCOME 

Joint facility rent income-
Miscellaneous rent income 
Dividend income 
Income from funded securities 
Income from unfunded securities and accounts 
Miscellaneous Income 

* 

$250,081 14 
1,723 94 

740,9*1 50 
40,880 00 

192,198 0* 
2,720 72 

•207,114 02 
2,093 81 

618,556 07 
16,880 00 

186,016 05 

•18,470 12 

128,381 83 

6,170 60 
2,726 72 

•307 90 

T O T A L OTHER INCOME • 1,2*0,050 84 •1,060,663 16 •183,393 66 

GROSS :KCOME •8,536,437 73 $9,624,774 25 •1,086,336 52 

DEDUCTIONS PROM GROSS INCOME 
Deductions for lease of other roads 
Hire of eo,aipTneot-debit balance 
Jolut facility rant deductions 
Miscellaneous rent deductions 
Miscellaneous tax accruals 
Separately operated properties-loss 
fotamt deductions for funded deht 
Interest deductions for unfunded debt 
Miscellaneous deductions 

•3,603,313 68 
1,376,527 09 

670,350 32 
8,574 08 

20,062 97 
32,246 83 

1,258,301 38 
294,105 68 

1,112 00 

•3,545.579 46t 
1,090,646 52 

560,795 72 
3,013 41 

11,286 84 
243,802 G6 

1,239.327 82f 
192,988 94 

•116,734 42 
276,860 57 
18,564 60 
5,360 67 
9,366 13 

18,070 56 
101,206 74 

1,112 00 

•193,555 63 

T O T A t. DEDUCTIONS •7,233,277 23 •6,898,441 37 •351,833 80 

N E T INCOME 

DIVIDENDS, T W O , AGGREGATING 
•1,293,160 50 

1,124,280 00 
•2,726,332 88 

1,121,280 00 
$1,443,172 38 

SURPLUS •156,660 60 •1,602,052 86 •1,443,172 36 

A M O U N T TO CREDIT OP PRUPIT AND LOSS (PREE SURPLUS) D E C E M B E R 31, 1912 

A D D 

Surplus for the year 1913 
Profit from sale of a part of tbe Detroit Toledo and Milwaukee Railroad 
Premium (loss commission and espouse) on sale of one year six per cent notes 

DEDUCT 

Discount, commission and expenses eouipuicut trust certincatos of 1913, aud 
uno year four and one-half per cent notes 

Additional excise tax for years 1909, 1910 and 1011 
For abandoned properly 
Sundry adjustments «ud cancellations (net) 

B A L A N C E TO CREDIT OP PROFIT A N D LOSS (FREE SURPLUS) DECEMBER 31, 1913 

I Ra>1«kI for ronipariBou 

•188,880 30 
132,501 00 

2,020 30 

U26.058 41 
33,177 37 

153,011 11 
53,098 31 

•13,228,542 28 

293,401 80 

•I3,f>i:,y;i eg 

865,945 20 

•13,155,998 88 

» 


