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ORGANTZATION OF
THE MICHIGAN CENTRAL RAILEQAD COMPANY
DECEMEER 31, 1812

DIRECTORS
Eleeted at the annunal meeting of stockholders held at Detroit, Mishigan, May 7, 1912
HENRY B. LEDYARD, CUhafruan

WILLIAM K, VANDERBILT J. PIERPONT MORGAN
FREDERICK W. VANDEREILT WILLIAM ROOKEFELLER
CHAUNCEY M. DEPEW JAMES STILLMAN
LEWLs (CABS LEDYARD WILLIAM C. BROWN
WILLIAM K. VANDERBILT, Tr GEQORAE F. BAKER
WILLIAM H NEWMAN MARVIN HUGHITT

EXEQUTIVE COMMITTEE

Hewey B. Levyarn, Chaivman of the Board of Diveclors™
WiLLiaX C. BrowN, President® -

WitLism K. VANDERBILT
FREDERICE W. VANDERBILT

J. PIERPONT MORGAN

LeEwis (sss LEDYARD
WILLIAM ROCHEFELLER
Winntam H, NEwwan

JAMES STILLMAN

*Ueiphers 2x ofais

OFFICERS

President Wirtaan (. Brown New York
Viee-President WinLiad E. Vawpeusier, Ju New York
Viee President Jouw CaRSTENSEN New York
Vies President ALrren H. Surra New York
Viee President ArLsERT H. HaRRIS New York
Viee President CHARLES F. DaLy New Tork
Assistant Viee Preaident Joex J. BERNET Chivago
Secretary DwlaHT W. PARDEE New York
Treasurer MiLror 8. BamcER New York
{Feneral Anditor Rrcaarp M. HunbigsTow Chieago
Anditor Fravg 0. Waroo Detroit
General Counsel Hexry RusseL Detroit
{General Solisitor CLypE Broww New Tork
General Claims Attorney Fraxk V. WaITING New York
Gteneral Land snd Fax Agent HersErT D Howe Chicago
{ieneral Manager Epyonn D, BroNNER Dretroit
{3eneral Superintendsnt SuELDGN W. Brown Deetroit
General Supt. Freight Trang:. HERBERT J. MERRICK Chieago
Chief Engineer Georce H. Wess Detruit
Superintendent Motive Power Warrer H. Frynn West Detroit
General Purchasing Agent Svorey B, WicHT Nuow York
Purchasing & General Tio Agent  BERTON A, ATHERS Detroit
Freight Troffic Manager GroRoE H. INGaLLS Chicago
General Freight Agent WiLLian C. RowLey Detroit
Passenger Traflic Mannger Joun W. Dary Chicage
Heneral Pasgenger Apent Lovts W, Lannaan Chicago

The sonval meeting of stockholders for the eleetion of direetors is held u the wity of Detroit, Michigan,
on the Thursday following the fivst Wednesday in May



REPORT

To the Stockhslders of

THE MicAIGAY CENTRAL RalLROAD COMPANY:

The Board of Directors herewith submite its report for the year ended Decomber 31, 1912,
with statements showing the resnlta for the year and the financial eondition of the company.

The report covers the operation of the same mileage as the previous vear, as follows:

Aiter
Main line 27007
Proprietary lines 301
Leased lines 1,110°20
Lines operated under trackage rights 9418

Total road operated (as shown in detai] on another page) 1,816°76

There was no changs in eapital stock during the year, the amount authorized and outstand-
ing being $18,738,000.00.

The fundad debt outstanding December 31, 1811, was 1,266,055 01
Tt has been inoraasad during the year as follows:

Pro-rata lishility for sertificates under the New York
Central Lines Equipment Trust agreement of 1912 $2,275,663 50

Additional liability for certifieates ontstanding under
1910 trust, aceount transfer of 25 locomotives from Lake
Shore and Michigat Southern Railway Company 375,979

=

50 2.631,643 00
43,920,608 01

It has been decrensed during the year as follows:

Pro-rata of installment on Mew York Central lines
equipment trust certificates of 1910, paid January 1, 1913 #339,0058 22

Tro-rata of installment on New York Central lines
oquipment trust certifieates of 1907, paid November 1, 1912 250,425 43

Michigan Central-ackson Lansing & Saginaw three
and one-half per ceut gold bonds of 1951 purchased and
eancelied by the Trustees of the Land Grant Fund of the
Jackson Lansing & Saginaw Railroad Company

Total funded debt Deesmber 31, 19412 (datail on another .
page} $43,316,174 34

5,000 00 504,523 67
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The changes in the road and squipment account duving the year were as follows:

Ameount charged against main line to December 31, 1911 $43,361,257 59

(havged for mdditions aind betterments in 1912, as
shown in detail on another page

Against capital aceount

For road $3325,054 T8 _

For equipment 2,475,653 36 $2,800,708 14
Against income aceount (appropriated surplus)

For equipment #482,909 55

Less: For road (adjustinent) 171 70 482,737 85

%3,283,445 99

Less: Equipment replacement fund $300,042 31
dequipnient trust installments 780,156 07 1,089,198 38 SIOLHT 61

Total main line $50,555,505 20
Amomnt charged against leased liner to December 31,
1911 $17,166,727 53
Credited for additions and betterments in 1912, as
shown in detail on another page
To eapital aceount
For road $181,018 15
To income account
{appropriated surplus)
For road 67,098 94 348,117 09

Total leased lines 16,618,610 44

Total December 31, 1912 $67,174,115 64

Oun June 19, 1912, this company purchased the eutire railroad and property of the Buchanan
& St Joseph River Railvoad Clompany for a nominal conzideration, all of the stock of the latter
company being owned by The Michigan Central Railroad Company, the railroad purchased
eonsisting of a spur line 1°77 miles in length, situated in Buchanan, Berrien County, Michigan.

Ou November 1, 1912, this company subseribed to 17854 sharves of the inereased eapital
stock of the Toronto Hamilton & Buffalo Railway Company and paid for the same at par.
The Toronto Hamilton & Buffalo Railway Company also liguidated its indebtedness to this
colpany, amounting to $24,986 T8,

Under an indenture dated October 1, 1912, between The Michigan Central Railvoad Company,
The Canada Sonthern Railway Company and the Guaranty Trust Company of New York, this
company guarantees the payment of the prineipal and interest of $40,000,000.00 of Canada
Southern fifty-year five per cent gold honds, of which $22,500,000.00 have been issued and
sold, the proceeds to be used in the redemption of $14,000,000.00 of first morvtgage bonds of The
Canada Southern Railway Company maturing January 1, 19135 $6,000,000.00 of its secomd
mertgage bonds waturing Maveh 1, 1913 and to pay for huprovements to the property of The
Canada Bouthern Railway Company made and contemplatedd,
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