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DIRECTORS 
Elected at the annual meeting of stockholders held at Detroit, Michigan, May *2*, 1912 

H E N R Y B. L E D Y A R D , Chairman 
W I L L I A M K. V A N D E R B I L T J . P I E R P O N T M O R G A N 
F R E D E R I C K W. V A N D E R B I L T W I L L I A M R O C K E F E L L E R 
C H A U N C E Y M. D K P E W J A M E S S T I L L M A N 
L E W I S CASS L E D Y A R D W I L L I A M C. B R O W N 
W I L L I A M K . V A N D E R B I L T , Jit G E O R G E P. B A K E R 
W I L L I A M H . N E W M A N M A R V I N I IUGHITT 

E X E C U T I V E C O M M I T T E E 
H E N R Y B . L E D Y A R D , Chairman of the Board of Directors * 

W I L L I A M C. B R O W N , President* 
W I L L I A M K . V A N D E R B I L T L E W I S C A S S L E D Y A R D 

F R E D E R I C K W . V A N D E R B I L T W I L L I A M R O C K E F E L L E R 

J . P I E R P O N T M O R G A N W I L L I A M H . N E W M A N ' 
J A M E S S T I L L M A N 

OFFICERS 

President W I L L I A M C. B R O W N New York 
Vice-President W I L L I A M K V A N D K R H J I . T , J K New York 
Vice President J O H N C A R S T E N S E N New York 
Vice President A L F R E D II. S M I T H New York 
Vice President A L B E R T H . H A R R I S New York 
Vice President C H A R L E S F . D A L Y New York 
Assistant Vice President J O H N J . B E R N E T Chicago 
Secretary D W I O U T W . P A R O K E New York 
Treasurer M I L T O N S. B A R K E R . New York 
General Auditor R I C H A R D M . H I - D D L E S T O N Chicago 
Auditor F R A N K 0. W A L D O Detroit 
General Counsel H E N R Y R U S S E L Detroit 
General Solicitor C L Y D E B R O W N New York 
General Claims Attorney F R A N K V. W H I T I N U New York 
General Land and Tax Agent H E R B E R T D. H O W K Chicago 
General Manager E D M O N D D. B R O W N E R Detroit 
General Superintendent S H E L D O N W. B R O W N Detroit 
General Supt. Freight Transp. HEKBiiHT J . M E R R I C K Chicago 
Chief Engineer G E O R G E H . W E B B Detroit 
Superintendent Motive Power W A L T E R H . F L Y N N West Detroit 
General Purchasing Agent S Y D N E Y B. W I G H T New York 
Purchasing & General Tie Agent B E R T O N A . A I K E N * Detroit 
Freight Traffic Manager G E O R G E H . I N G A L L S Chicago 
General Freight Agent W I L L I A M C. R O W L E Y Detroit 
Passenger Traffic Manager J O H N W . D A L Y Chicago 
General Passenger Agent L O U I S W. L A N D M A N Chicago 

The annual meeting of stockholders for the election of directors is held in the city of Detroit, Michigau. 
on the Thursday following the first Wednesday in May 



R E P O R T 

To the •Stockholders of 

T H E MICHIGAN CENTRAL RAILROAD COMPANY : 

The Board of Directors herewith submits its report for the year ended December 31, 1912, 
with statements showing tho results for the year and the financial condition of the company. 

The report covers the operation of the same mileago as the previous year, as follows: 

Ititf 

Main line 270*07 
Proprietary lines 343-.il  
Leased lines i,ll0*20 
Lines operated under trackage rights 93-18 

Total road operated {us shown in detail on another pag<-) 1,816*76 

There was no change in capital stock during the year, the amount authorized and outstand­
ing being $18,738,000.00. 

The funded debt outstanding Decomber 31, 1911, was $41,269,055 01 

It has been increased during the year as follows: 

Pro-rata liability for aertlueates under the New York 
Central Lines Equipment Trust agreement of 1912 $2,275,663 50 

Additional liability for certificates outstanding under 
1910 trust, account transfer of 25 locomotives from Lake 
Shore and Michigan Southern Railway Company 375,979 50 2,651,643 00 

$43,920,698 01 
It has been decreased during the year as follows: 
Pro-rata of installment on New York Ceutral lines 

equipment trust certificates of 1910, paid January 1, 1912 

Pro-rata of installment on New York Central lines 
equipment trust certificates of 1907, paid November 1, 1912 260,125 45 

Michigan Central- Jack son Lansing & Saginaw three 
and one-half per cent gold bonds of 1951 purchased and 
cancelled by the Trustees of the Land Grant Fund of the 
Jackson Lansing & Saginaw Railroad Company J^OOO 00 0̂4,5_23 6* 

Total funded debt December 31,1912 (detail on another 
page) $4,',dlb,l'4 <>* 

$339,098 22 
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Annual Report 

Thechange* in the ron.il and equipment account during' the year were as follows: 

Amount charged against main line to December 31,1911 $48,361,257 59 

Charged for additions and betterments in 1912, as 
shown iti detail on another page 

Against capital account 
For road $325,051 78 
For equipment 2,475,053 36 $2,800,708 14 

Against income account (appropriated suiplus) 
For equipment $482,909 55 
Less: For road (adjustment) 171 70 482,737 85 

$3,283,445 99 

Less: Equipment replacement fund $309,042 31 
Equipment trust installments 780,156 07 1,089,198 38 2,194,247 61 

Total main line $50,555,505 20 
Amount charged against leased lines to December 31, 

19U $17,16(1,727 53 

Credited for additions and betterments in 1912, as 
shown in detail on another page 

To capital account 
For road $181,018 15 

To income account 
(appropriated surplus; 
For road 367,098 94 548,117 09 

Total leased lines 16,618,610 44 

Total December 31,1912 $67,174,115 64 

On June 19, 1912, this company purchased the entire railroad and property of the Buchanan 
A: »St Joseph River Railroad Company for a nominal consideration, all of the stock of the latter 
company being owned by The Michigan Central Railroad Company, the railroad purchased 
consisting of a spur line 1*77 miles in length, situated in Buchanan, Berrien County, Michigan. 

On November 1, 1912, thi* company subscribed to 1785"<> shares of the increased capital 
stock of the Toronto Hamilton & Buffalo Railway Company and paid for the same at par. 
The Toronto Hamilton & Buffalo Kail way Company also liquidated its indebtedness to this 
company, amounting to $24,986,78. 

I'ndcr an indenture dated October 1, 1912, between The Michigan Central Railroad Company, 
The Canada Southern Railway Company and the Guaranty Trust Company of New York, this 
company guarantees the payment of the principal and interest of $40,000,000.tX) of Canada 
Southern titty-year five per cent gold bonds, of which $22,500,000.00 have been issued and 
sold, the proceeds to be used in the redemption of $14,000,000.00 of first mortgage bonds of The 
Canada Southern Railway Company maturing January 1, 1913; $6,000,000.00 of its second 
mortgage bonds maturing March 1,1913; and to pay for improvements to the property of The 
Canada Southern Railway Company made and contemplated. 

http://ron.il



