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GROANIZATION OF THE MICHIGAN CENTRAI. RAILROAD COMPANY
DECEMBEE 31, 1911

DRECTORS
Elected st the annual meeting of stookholders held at Detroit, Michigan, May 4, 1911
HEXRY B. LEDYARD, Cheirutan

WILLIAM E. VANDERBILT J. PIERFONT MORGAN
FREDERICE W. VANDERBILT WILLIAM ROCKEFELLER
CHAUNCEY M. DEPEW JAMES STILLMAN
LEWIA (‘A83% LEDYARD WILLIAM C. BEOWXY
WILLIAM K. VANDERBILT, J» GRORGE F. BAKER
WILLIANM H NEWMAN MARVIN HUGHITT

EXECUTIVE COMMITTEE
Hexgy B. Lepvakrn, Chaisan of the Beard of Divectors®
WiLLiaxn ¢ Brown, President®
WiLLray K. VANDERBILT Lewis Cass LEDVARD
TFREDERICHE W. VANDERBILT WitLiaM ROCEEFELLER

J. Piprroxt MORGAN Wiorran H, NEwxak
Tanies S1ILLAAN
*Aemivee ax ofleta

OFFICERS

President Wneian C. Brows New York
Assistant to President WiLLIAM K. VANDERBILT, JI New York
Viea President JoHN CARSTENSEN New York
Viee Pregident CHawiEs E. SCHAFF Chicago
Viea President ALRERT H. HaREIS New York
Viee President Crapces F. Davy New Tork
Sesretary Dwiasr W. PARDEE New York
Treagurer CrarLEs F. Cox New York
Local Treasurer Jopw E. GrIFFrTa: Detzoit
therers] Auditor RicHagD M. HUDDLESTON Chicago
Aunditor Fravg 0. WaLpo Datroit
Greneral Conngel Hewney RUsSEL Detroit
General Solieitor {'LYDE Brown New Yok
General Lonnd and Tox Agent HzreErRT D). HOWE Chicage
General Manager Ricvarb H. LHoOMMEDIED Detroit
General Superintendent ZaeLpod 'W. Brown Detroit
General Bapt. Freight Teansp. Henpert J. MERRICK Chieago
Chief Engineer Grogpee H. WEBE Detroit
Superintendent Motive Power Epmorn DY BROMNER Weal Detroit
(eneral Porchaging Agent Sypyey B. Wigar New York
Parchasiug & General Tie Agent  JoserH F. FarrELL Detroit
Freight Trafiic Manager George H. Twaarls Chicago
Gensral Freight Agent WiLLlasn O BowLEY Detrait
Passenger Traflic Manager Jory W. Davy Chisago
General Passenger Agent Lovis W. Laynnaian Chieago

The annual meeting of stockhol@ers for the election of directors is beld in the eity of Detroit, Michigan,
on the Thursday foilowing the first Wednesday in May



REPORT

To the stockholders of
Tue MicHIGAN CENTRAL RAILROAD COMPANY :

) The Board of Directors herewith submits its report for the year ended December 31, 1911,
with statements showing the results for the year and the financial coundition of the company.

The report covers the operation of the following mileage:

. Mlee
Main line 27007
Proprietary lines 343
Leased lines 1,110:20
Lines operated under trackage rights a8

Total road operated (as shown in detail on another page) 1,816°76

The total road operated as shown in the report for 1910 was 150320 wmiles.  The inerease
of 1347 miles shown for this year is ou aceount of corrections due to re-imeasurenent.

There was no change in capital stoek during the year, the amount authorized aud ontstand-
ing being $18,738,000.00.
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Animal Report

The funded debt outstanding December 31, 19)0, was

It lias been decreased during the year ended December
31, 19U.asfnlU.ws:

Installment on New York Central lines equipment trust
certificates of 191U, paid January 1,1911

Installment on New York Centrallines equipment trust
certificates of 1907, paid November 1, 1911

Michigan Ceuti-al-Jackson, Lansing & Saginaw three
and one-half per cent gold bonds of 191 purchased and
cancelled by the Trustees of the Land Grant Fund of the
Jackson, Lansing & Saginaw Kailroad Company

Total funded debt December 31,1911 (detail on another
page)

The total amount charged to road and equipment on
$03,527,985.12, as follows:

Amount charged against main line to December 31,1910
There was charged for additions and betterments in
1911, as shown in detail on another page

Against capital account
For road $123,406 53
For eqnipmeut 597,789 00

Against income accouut (appropriated surplus)
For equipment

Less: Equipment replacement fund  $32,194 36
Equipment trust installments 599,523 67

Total main line

Amount charged account leased lines to December 31,
191t

There was charged for additions and lietteruients in
1911 against capital account for road, as shown in detail
elsewhere

Total teased lines

(iranrt total

$339,098 22

260,425 4")

2,000 00

$41,870,578 68

601,523 67

$41,269,055 01

December 31, 1911, was

$721,195 53

87,277 02
$808,472 55

631,718 03

$16,622,525 25

-544,202 28

$48,184,503 07

176,754 52
$48,361,257 59

17,166,727 53
$65,527,985 12



