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DIRECTORS 
Elected at the anuual meetiug of stockholders held at Detroit, Michigan, May 4, 1911 

H E N R Y B. L E D Y A R D , Chairman 
W I L L I A M K. V A N D E R B I L T J . P I E R P O N T M O R G A N 
F R E D E R I C K W. V A N D E R B I L T W I L L I A M R O C K E F E L L E R 
C H A U N C E Y M. D E P E W J A M E S S T I L L M A N 
L E W I S CASS L E D Y A R D W I L L I A M C. B R O W N 
W I L L I A M K. V A N D E R B I L T , JR G E O R G E F. B A K E R 
W I L L I A M IL N E W M A N M A R V I N H U G H I T T 

E X E C U T I V E C O M M I T T E E 
HENRY B. LEDYARD, Chairman of the Board of Directors • 

WILLIAM 0. BROWN, President* 
WILLIAM K . VANDERBILT LEWIS CASS LEDYARD 

FREDERICK W . VANDERBILT WILLIAM ROCKEFELLER 
J . PIERFONT MORGAN WILLIAM H . NEWMAN-

JAMES STILLMAN 

O F F I C E R S 

President WILLIAJI C BROWN New York 
Assistant tu President WILLIAM K . VANDERBILT, J K New York 
Vice President JOHN CARSTENSEN New York 
Vice President CHARLES E . SCHAFF Chicago 
Vice President ALBERT H . HARRIS New York 
Vice President. CHARLES F . DALY New York 
Secretary D WIGHT W. PARDEE New York 
Treasurer CHARLES F . COX New York 
Local Treasurer JOHN E . GRIFFITHS Detroit 
General Auditor RICHARD M . HI'DDLESTON Chicago 
Auditor FRANK 0. WALDO Detroit 
General Counsel HENRY RUSSEL Detroit 
(Jcm-rul Soli.-itnr CLYDE BROWN- New York 
General Land and Tax Agent HERBERT D. HOWE Chicago 
General Manager RICHARD H . L'HOMMEDJEU Detroit 
General Superintendent SHELDON W. BROWN Detroit 
General Supt. Freight Trunsp. HERBERT J . MERRICK Chicago 
Chief Engineer GEORGE H . WEBB Detroit 
Superintendent Motive Power EDMOND D. BRONNER West Detroit 
General Purchasing Agent SYDNEY B. WIGHT New York 
Purchasing & General Tic Agent JOSEPH F. FARRELL Detroit 
Freight Traffic Manager GEORGE IL INGALLS Chicago 
General Freight Agent WILLIAM C ROWLEY Detroit 
Passenger Traffic Manager JOHN W . DALY Chicago 
General Passenger Agent LOUIS W. LANDMAN Chicago 

The annual meetiug of stockholders for the election of directors is, held iu the city of Detroit, Michigan, 
on the Thursday following the first Wednesday in May 



R E P O R T 

To the stockholders of 

T H E MICHIGAN CENTRAL RAILROAD COMPANY: 

The Board of Directors herewith submits its report for the year ended December 31, 1911, 
with statements showing the results for the year and the financial condition of the company. 

The report covers the operation of the following mileage: 

Total road operated (as shown in detail on another j.»ag<*) l.SM'TG 

The total road operated as shown in the report for I DID was 1,803*29 miles. The iiu'ivuw 
of 1347 miles shown for this year is ou account of corrections due to iv-iueasurement. 

There was no change iu capital stock during the year, tho amount authorized and outstand­
ing being $18,738,000.00. 

Main line 
Proprietary lines 
Leased lines 
Lines operated undor trackage rights 

270-07 
343-31 

1,110-20 
93-18 



•1 

Animal Report 

The funded debt outstanding December 31, 19)0, was $41,870,578 68 

It lias been decreased during the year ended December 
31, 19U.asfnlU.ws: 

Installment on New York Central lines equipment trust 
certificates of 191U, paid January 1,1911 $339,098 22 

Installment on New York Central lines equipment trust 
certificates of 1907, paid November 1, 1911 260,425 4.") 

Michigan Ceuti-al-Jackson, Lansing & Saginaw three 
and one-half per cent gold bonds of 19.">1 purchased and 
cancelled by the Trustees of the Land Grant Fund of the 
Jackson, Lansing & Saginaw Kailroad Company 2,000 00 601,523 67 

Total funded debt December 31,1911 (detail on another 
page) $41,269,055 01 

The total amount charged to road and equipment on December 31, 1911, was 
$03,527,985.12, as follows: 

Amount charged against main line to December 31,1910 $48,184,503 07 

There was charged for additions and betterments in 
1911, as shown in detail on another page 

Against capital account 
For road $123,406 53 
For eqnipmeut 597,789 00 $721,195 53 

Against income accouut (appropriated surplus) 
For equipment 87,277 02 

$808,472 55 
Less: Equipment replacement fund $32,194 36 

Equipment trust installments 599,523 67 631,718 03 176,754 52 

Total main line $48,361,257 59 

Amount charged account leased lines to December 31, 
191ft $16,622,525 25 

There was charged for additions and lietteruients in 
1911 against capital account for road, as shown in detail 
elsewhere -544,202 28 

Total teased lines 17,166,727 53 

(iranrt total $65,527,985 12 


