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DIRECTORS 

Elected at the annual meeting of stockholders held at Detroit, Michigan, May 6, 1909 

H E N R Y B. LEDYAR1) , Chairman 
W I L L I A M K V A N D K R B I L T J . P I E R P O N T M O R G A N 
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W I L L I A M H. N E W M A N M A R V I N H U G H I T T 

E X E C U T I V E C O M M I T T E E 

HENRY B . LEDYARD, Chairman of the Board of Directors* 
WILLIAM C. BROWN, President* 

WILLIAM K . VANDERBILT HAMILTON M C K . TWOMBLY 
FREDERICK W . VANDERBILT WILLIAM ROCKEFELLER 
J . PIERPONT MORGAN WILLIAM H . NEWMAN 

JAMES STILLMAN 
'Members et ofieio 

President 
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Vice President 
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Vice President 
Vice President 
Secretary 
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General Manager 
General Superintendent 
General Supt M P R S & M 
Superintendent Motive Power 
Chief Engineer 
AudiV.tr 
General Purchasing Agent 
Purchasing Agent 
General Freight Traffic Manager 
Freight Traffic Manager 
General Freight Agent 
Passenger Traffic Manager 
General Passenger Agent 
Advisory Counsel 
General Counsel 

O F F I C E R S 
WILLIAM C . BROWN 
EDWARD V . W . ROSSITER 
JOIIK CARSTENSEN 
CHARLES E . SCBAFF 
ALBERT H . HARRIS 
CHARLES F . DALY 
DWIOHT W . PARDEE 
CHARLES F . COX 
RICHARD H . L'HOMMEDIEU 
SHELDON W . BROWN 
JOHN F . DEEMS 
EDWARD D . BRONNER 
GEORGE H . WEBB 
FRANK 0 . WALDO 
FRANCES H . GREENE 
JOSEPH F . FARRBLL 
BARRETT B . MITCHELL 
GEORGE H . INGALLS 
WILLIAM C . ROWLEY 
WARREN J . LYNCH 
OLIVER W . RUCOLES 
ASHLEY POND 
HENRY RUSSEL 
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R E P O R T 

To stockholders of 

THE MICHIGAN CENTRAL RAILROAD COMPANY : 

The Board of Dii'ectors herewith submits its report for the year ended December 31, 1909, 
with statements showing the results for the year and the financial condition of the company. 

A l l revenues, operating expenses, other income, and train and engine mileage, for tho 
year ended December 31,1909, are stated in accordance with the classifications required by 
the Interstate Commerce Commission, effective July 1, 1908, and the general balance sheet 
in accordance with classification and order effective July 1, 1909. 

The report covers the operation of the following mileage: 
Mtita 

Main line 27007 
Proprietary lines 345 '05 
Leased lines 1,117*34 
Lines operated under trackago rights 14*00 

Total road operated 1,7-IB-H; 

A statement showing in detail the miles of road and track operated will be found upon 
another page. 

There was no change in capital stock during tho year, the amount 
authorized and outstanding being $18,738,000 00 
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Annual Report 

The funded debt outstanding December 31, 1908,—including 
Three-year 5% Gold Notes, issued February 1, 1907,—was $36,030,000 00 

It has been decreased during the year ended December 31, 
1909, as follows: 

Michigan Central-Jackson, Lansing & Saginaw three and one-
half per cent gold bonds of 1951 purchased and cancelled by the 
Trustees of the Land Grant Fund of the Jackson, Lansing & 
Saginaw Railroad Company, 5.000 00 

Michigan Central-Grand River Valley six per cent bonds 
maturing September 1, 1909, surrendered and paid, 1,500,000 00 1,505,000 00 

(The M.SOu.tOMO of this company's tlx per cent bond* wen rod by .Mortgage 
evented by tills company and fbo Grind River VnlUy Railroad Company, 
iBMurml September 1. 1*M. and will be refunded by th« ltnu of •l.MO.OOO.OO 
Of nc»" fifty jew lO'iT per cent bonds out of a total OUtboitod l»SUO of 
H.WO.OOO.W of bonds similarly seeund.) $34,525,000 00 

During tho year there were issuod out of an authorized total 
of $25,000,000.00, twenty year four per cent gold debentures, 
provided for in an indenture made between this company and 
Guaranty Trust Company of New York dated A p r i l 1, 1909. 7,634,000 00 

Total funded debt December 31, 1909 (detail on another page) $42,159,000 00 

Tho charges i n cost of road and equipment account were as 
fo l lows: 

Amount charged account Main Line to December 31,1908 $35,213,257 09 

There was charged for additions and betterments in 1909 
Against capital account $1,009,702 64 
Against income account (equipment) 548,921 72 1,618,627 3(> 

Additions and betterments charged to income June 30, 
1907, to December 31, 1908 (set up as required by Inter­
state Commerce Commission) . 1,129,103 84 $37,900,988 29 

Amount charged account Leased Lines to December 31, 
1908 $14,245,038 87 

There was charged for additions and betterments against 
capital account during 1909 872,734 29 

Additions and betterments charged to income June 30, 
1907, to December 31, 1908 503,518 30 15,621,291 46 

Total to December 31,1909 " $53,582,279 75 


