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R E P O R T . 

NEW YORK, April i , 1902. 

To the Stockholders of the Michigan Central Railroad Company: 

T h e B o a r d o f D i r e c t o r s s u b m i t s h e r e w i t h the fifty-sixth a n n u a l 

r e p o r t , b e i n g f o r the y e a r e n d i n g D e c e m b e r 31st, 1901. 

CAPITAL STOCK. 

T h e C a p i t a l S t o c k r e m a i n s u n c h a n g e d ; i t is $ 1 8 , 7 3 8 , 0 0 0 . 

FUNDED DEBT. 

D u r i n g the y e a r the T r u s t e e s of the L a n d G r a n t F u n d o f the J a c k s o n , 

L a n s i n g & S a g i n a w C o m p a n y p u r c h a s e d a n d c a n c e l l e d $ 6 1 , 0 0 0 i n the 

C o n s o l i d a t e d M o r t g a g e 5 per c e n t . B o n d s of that C o m p a n y . T h i s left 

o u t s t a n d i n g o f that issue $ 1 , 6 0 0 , 0 0 0 , w h i c h became due o n S e p t e m b e r 

1 st , 1901. 

I n o r d e r to p r o v i d e m e a n s f o r the p a y m e n t thereof , a n d to r e f u n d 

to th is C o m p a n y a n a m o u n t o f $ 4 0 0 , 0 0 0 e x p e n d e d b y it i n c o n s t r u c t ­

i n g t w o b r a n c h e s for the J a c k s o n , L a n s i n g & S a g i n a w , a m o r t g a g e 

was made b y that C o m p a n y t o secure an issue o f $ 2 , 0 0 0 , 0 0 0 i n 3 ^ p e r 

c e n t . 5 0 Y e a r G o l d B o n d s ; w h i c h b o n d s , as h a d been d o n e i n a l l 

p r e v i o u s cases of leased l i n e s , w e r e m a d e the d i r e c t b o n d s o f t h i s C o m ­

p a n y . T h e a n n u a l s a v i n g i n interest b y t h i s t r a n s a c t i o n is § 1 3 , 0 5 0 . 

ROAD OPERATED, 

M I L E S . 

Main Track. I Second Track. 

M A I N LINE. 

Michigan Central System 
Canada Southern System 

Total 

T h e t a b l e o f t r a c k s h e r e w i t h s h o w s t o t a l m i l e s o f r o a d t o be 

1,643.74, w h i c h , p l u s 14 m i l e s o f t r a c k a g e r i g h t o n the I l l i n o i s C e n t r a l 

1,200.44 I73.3S 

457-30 '34-71 

1.657.74 308.09 
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R . R . f r o m K e n s i n g t o n to C h i c a g o , equals the 1,657.74, a s stated above. 

In a d d i t i o n to the 1,643.74 miles of main track a n d 30S.09 miles of 

second track included i n the j o i n t system, there are 1,023.87 miles of 

side track, aggregat ing a track mileage of 2,975.70 miles , of w h i c h 

2,858.39 miles are l a i d w i t h steel a n d 117.31 miles w i t h i ron rai ls . 

COJVS TR VC TION. 

N o charge has been made d u r i n g the year to this C o m p a n y ' s o w n 

C o n s t r u c t i o n A c c o u n t . 

A g a i n s t the bonds issued on behalf of the J a c k s o n , L a n s i n g & 

S a g i n a w C o m p a n y , as stated on preceding page, the C o n s t r u c t i o n 

A c c o u n t of Leased L i n e s has been increased to correspond—less, how­

ever, a credit to that account of §113 ,818.52 , a n d to the C o n s t r u c t i o n 

A c c o u n t of P r o p r i e t a r y L i n e s of $176,739, b e i n g a total of $290,557.52 

— f o r a part of the $400,000 received for construct ing the t w o 

branches, as stated, w h i c h part of cost had , when expended, been 

charged to those accounts. 

EARNINGS. 

T h e earnings are as fo l lows : 

From freight 
" passenger. . . 
" mail 
" express 
" miscellaneous 

Total. 

1901. 

$12,858,455 34 

4,644,229 S i 

417,S26 01 

501,899 24 

67>S63 25 

#18,490,273 65 

1900. 

$ 11,876,036 95 

3,889,756 17 

418,09s 51 

472,9'7 5S 

__J3.32i 97 

t16,730,131 IS 

s h o w i n g an increase of .$1,760,000. 

T h e freight traffic shows an increase i n tons moved one mi le of 

73,550,830, and an increase i n earnings of $982,418. T h e rate per 

ton per m i l e shows an increase i n cents f rom 0.592 to 0.61S, or 0.026. 

T h e passenger traffic shows an increase of 50,962,836111 passengers 

moved one m i l e , a n d an increase of $754,474 i n earnings. T h e rate 

per passenger per mi le shows a decrease i n cents from 2.194 t 0 2 -°34> 

or 0.160. 



EXPENSES. 

T h e gross operat ing expenses are as fo l lows : 

1901. 1900. 

?I4.237,S3I 06 $12,762,2S4 5S 

508,132 90 467,205 77 

Expenses and Taxes f>4.745.963 0 $13,229,490 35 

s h o w i n g an increase of 1(11,516,000. 

T h e construct ion of the second track between Y p s i l a n t i and D e x t e r , 

17.50 miles, was completed d u r i n g the year 1901, a n d $180,000 set 

aside f rom the surplus of the year to the credit of the special fund for 

the construct ion of this piece of r o a d , m a k i n g the total cost $395,000. 

T h i s w o r k has been very expensive c o n s i d e r i n g the length thereof, 

due to the relocation of the l ine at several points , thereby r e d u c i n g the 

curvature , and on account of the large number of i ron bridges con­

structed—16 i n number . 

In a d d i t i o n to the above, $30,000 has also been deducted from the 

surplus income a n d credited to a special f u n d for the construct ion 

of a second track from J a c k s o n to N i l e s . 

D u r i n g the year the C a r o B r a n c h of the B a y C i t y D i v i s i o n was 

extended from C a r o to O w e n d a l e , to a j u n c t i o n w i t h the P o n t i a c , 

O x f o r d & N o r t h e r n R a i l r o a d , a distance of 20.73 miles . 

J u s t pr ior to the close of the last fiscal year, the C a n a d a Southern 

R a i l w a y C o m p a n y , under its agreement w i t h , a n d at the request of this 

C o m p a n y , sold $ 7 2 > ° ° ° ° f ' t s F i r s t M o r t g a g e B o n d s a n d $350,000 of 

its Second M o r t g a g e B o n d s , r e a l i z i n g therefrom $452,000. O f this 

amount $337,000 was expended in the construct ion of a second track, 

From Cayuga to Hagersville 9.92 miles 
" Dutton to Bismarck 6.53 '" 
" Tilbury to Essex 21.05 " 

Or a total of 37-50 " 

leav ing a balance of $115,000 w h i c h w i l l be used as far as it may be 

available d u r i n g the c o m i n g year i n the construct ion of a second track 

from B i s m a r c k to R i d g e t o w n , a distance of about 18.25 miles . 

T h e cost of a l l betterments and addit ions to the property , except­

i n g the $310,000 as above stated, set aside out of N e t R e v e n u e of 1901, 
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a n d c r e d i t e d t o a s p e c i a l f u n d f o r t h e c o n s t r u c t i o n o f s e c o n d t r a c k 

b e t w e e n Y p s i l a n t i a n d D e x t e r , a n d J a c k s o n a n d N i l e s , i s i n c l u d e d i n 

t h i s a c c o u n t . 

OPERATING RESULTS. 

T h e r e s u l t o f t h e y e a r ' s o p e r a t i o n i s s h o w n b y t h e f o l l o w i n g 

s t a t e m e n t : 

Gross earnings f r o m traffic f1S.490.273 65 

O p e r a t i n g expenses and taxes i4.745»9*>3 9^ 

Net earnings #3.744.3°9 69 
Interest a n d rentals 2,455,513 69 

R e s i d u e #1,288,796 00 

P a i d the Canada Southern R a i l w a y C o m p a n y its proport ion of the 

net i n c o m e , as per agreement 375.23S 40 

Net revenue f r o m traffic #9'3.557 60 

Income f r o m investments 69,73s 7S 

T o t a l net revenue (per share $5.25) $983,296 3S 

D i v i d e n d ; T w o per cent., paid J u l y 29, 190c #374*76o 00 

D i v i d e n d : T w o per cent., p a i d January 29, 1902 374,760 00 

#749.520 00 
A d d i t i o n a l amount set aside i n special account for 

construct ion of a second track between Y p s i l a n t i 
and Dexter and Jackson and N i l e s aro.ooo 00 

959.520 00 

Balance $23,776 38 

B y o r d e r o f t h e B o a r d o f D i r e c t o r s . 

C H A U N C E Y M . D E P E W , 
Chairman. 

H . B. I , E D Y A R D , 
President, 

http://f1S.490.273


EARNINGS AND EXPENSES. 

1900. E A R N I N G S - 1901. 

$11,876,036 95 F r e i g h t $12,858,455 34 

3.S89.756 17 4,644,229 S i 

4TS.09S 51 M a i l 417,826 01 

472.9I7 53 501,899 24 

73.321 97 67,863 25 

$16,730.13' i s T o t a l |i8,490.273 65 

E X P E N S E S . 

£2,643,616 S5 $3,442,289 51 

2,406,879 90 . . . M a i n t e n a n c e of equipment 2,764,761 S7 

7,36S,6oS 93 . . . C o n d u c t i n g transportation 7.753.993 00 

343,178 90 276,786 6S 

$12,762,284 58 T o t a l $14,237,831 06 

467,205 77 508,132 90 

$13,229,490 35 T o t a l , i n c l u d i n g taxes $14,745,963. 96 

$3,500,640 83 N E T E A R N I N G S . $3,744,309 69 

P E R CENT, OF E X P E N S E S TO E A R N I N G S . 

79.0S . . . . I n c l u d i n g taxes 79-75 

76.28 . . . . E x c l u d i n g taxes 77.00 



INCOME ACCOUNT. 
1901. 1901, 

Dec. 31. Operating Expenses and Taxes $14,745,963 96 
Interest—Main Line $660,000 00 

—Leased Lines. . . . 569,550 00 
" —Canada Southern 1,041,700 00 

Rental Leased Lines 184,26^ 69 
2,455,513 69 

Canada Southern R'y—Proportion of Net 

Dividends : 
July 29th, 1901, 2c/0.. #374,76000 
January 29th, 1902, 2<f0. 374.760 00 

749.520 00 

Special Account: 
New Second Track . 210,000 00 

$21,190,537 95 

Dec. 31. Balance from 1900 $2,630,525 52 

Freight Earnings $I2,S5S,455 34 

Passenger Earnings 4,644,229 ST 

Mail Earnings 417,826 01 

Express Earnings 5 ° L S 9 9 24 

Miscellaneous Earnings. . 67,863 25 

18,490,273 65 

Income from Investments 69,73s 7S 

$21,190,537 95 

C. F. COX, 
Treasurer\ 



CONDENSED B A L A N C E SHEET. 

C o n s t r u c t i o n A c c o u n t s : 

M a i n L i n e $31,116,257 09 

Leased L i n e s 9,331,514 90 

Proprietary L i n e s 4,476,982 S6 

$44,924,754 $5 

Investments 1,018,634 47 

F u e l and S u p p l i e s ',355,232 17 

A c c o u n t s R e c e i v a b l e 1,279,179 29 

C a s h A s s e t s : 

Uncollected E a r n i n g s $230^05 60 

Cash 1.368,256 94 

I,599.o62 54 

$50,176,863 

C a p i t a l S t o c k 

B o n d A c c o u n t s : 

Consolidated 7s $S.ooo,ooo 00 

Consolidated 5s 2,000.000 00 

M i c h i g a n A i r L i n e 4s 2,600,000 00 

G r a n d River Val ley 6s 1,500,000 00 

Detroit & Bay C i t y 5s 3-576.000 00 

Kalamazoo & South Haven 5s 700,000 00 

T e r m i n a l R, R. 4s 725,000 00 

Jackson, L a n s i n g & Saginaw 3 ' . * 2,000,000 00 

A c c o u n t s P a y a b l e 

S p e c i a l A c c o u n t : 

New second track 

A c c r u e d Interest : 

Of 1901, payable in 1902 

D i v i d e n d P a y a b l e J a n u a r y 29th, 1902 

Income A c c o u n t : 
T o January ist, $4,609,072 31 

F r o m January 1st, 1S79 2,654,301 90 

?i8,73S,ooo 00 

21,101,000 00 

2,184,404 25 

210,000 00 

305,324 S6 

374,760 00 

7,263,374 21 

M 76,86 • 

December 31, 1901. C. F . C O X , 

Treasurer 



FUNDED DEBT, INTEREST, RENTS, ETC. 

F U N D E D D E B T . 

D E S C R I P T I O N . 
DATE 

Ol- ISSUE. 
DATE OK 

MATURITY. 
AMOUNT. 

T H I S C O M P A N Y ' S B O N D S . 

Consol idated F i r s t M o r t g a g e M a y 1,1872 M a y 1 1902 $8,000,000 00 

Consol idated F i r s t M o r t g a g e (five per cents) N o v . i , 1SS2 M a y i , 1902 2,000,000 00 

G r a n d R i v e r V a l l e y F i r s t M o r t g a g e Sept. i , 1S79 Sept. 1, 1909 500,000 00 

G r a n d R i v e r V a l l e y F i r s t Mortgage M a r . I, 18S6 Sept. 1, 1909 1,000,000 00 

M a r . I, 1SS1 M a r . 1931 3,576,000 00 

K a l a m a z o o & South H a v e n F i r s t M o r t g a g e N o v . i , iSSg Nov. 
» *939 700.000 00 

J a n . 1. 1S90 J a n . 1 19.IO 2,600,000 00 

T e r m i n a l R a i l r o a d F i r s t M o r t g a g e J u l y i , 1S96 J u l y 1941 725.O00 00 

J a c k s o n , L a n s i n g & S a g i n a w F i r s t Mortgage Sept. 1, 1901 Sept. 1 '95 ' 2,000.000 00 

$21,101,000 00 

L E A S E D L I N E B O N D S . 

$21,101,000 00 

Dec. 1,1889 Dec. T 19S9 $250,000 00 

Bat t le C r e e k & S t u r g i s F i r s t Mortgage Dec. 1, 1SS9 Dec. 1 19S9 ,(21,000 00 

$671,000 00 

G U A R A N T E E D B O N D S . 

$671,000 00 

Detroi t & B a y C i t y M a y 1, 1S72 M a y I 1902 $274,000 00 

M a y 1.1873 M a y I 1903 150,000 00 

$,| 2J.OOO OO 

$22, lo6,0OO 00 

C A N A D A S O U T H E R N B O N D S . 

00 

J a n . 1, 1878 J a n . 1 190S $14,000,000 00 

Feb. 15. 1883 M a r . 1 1913 6,000,000 00 

Oct. 1, 1S95 Oct. I 1945 1 jo, 000 00 

$20.1 10.000 00 

$42,326,000 00 $42,326,000 00 



* 3 

FUNDED DEBT, INTEREST, RENTS, ETC. 

I N T E R E S T A N D R E N T S P A Y A B L E . 

K A T I i A M O U N T . J a n . 1st. M a r . 1st. M a y 1st. J u n e 1st. J u l y 1st. Sept. 1st. N o v . 1 st. Dec. 1 St. 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

2SO.OOOOO 

50,000 OO 

280,00000 

50,00000 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

2SO.OOOOO 

50,000 OO 

280,00000 

50,00000 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

15,00000 

30,000 00 

2SO.OOOOO 

50,000 OO 

15,00000 

30,000 00 

56.462 50 

280,00000 

50,00000 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

15,00000 

30,000 00 

15,00000 

30,000 00 

56.462 50 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

56,462 50 32,917 50 

15,00000 

30,000 00 

56.462 50 32,937 50 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

56,462 50 

17,500 OO 

15,00000 

30,000 00 

56.462 50 

17.50000 

32,937 50 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

52,000 00 
1 +%r 

52,00000 

14,50000 

f TV 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

14,500 00 

52,00000 

14,50000 

7 % 

5 \ 

6 % 

6 % 

5 % 

5 % 

4 % 

4 S 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

35,000 00 

52,00000 

14,50000 

35,00000 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

35,000 00 

3,750 00 

6,315 00 

35,00000 

3,750 00 

6,315 00 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

3,750 00 

6,315 00 

3,750 00 

6,315 00 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

35,00000 

375 00 

3,750 00 

6,315 00 

35.00000 

375 0 0 

3,750 00 

6,315 00 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

35,00000 

375 00 

35.00000 

375 0 0 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

I2,2$0 OO 
J a n . 10th. 

44.50000 

35,00000 

375 00 

12,28000 
J u l v 10th. 

44.50000 

35.00000 

375 0 0 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

I2,2$0 OO 
J a n . 10th. 

44.50000 

12,28000 
J u l v 10th. 

44.50000 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 

I2,2$0 OO 
J a n . 10th. 

44.50000 

10,960 00 

12,28000 
J u l v 10th. 

44.50000 

10,96000 

6,000 OO 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$560,000 CO 

100,000 00 

30,000 OO 

60,000 00 

178,800 00 

35.000 00 

104,000 00 

29,000 00 

70,000 00 

J l , 166,800 00 

$7,500 00 

12,630 00 

70,000 00 

750 00 

24,560 00 

89,000 00 

$204,440 00 

$21,920 00 

12,000 00 6,000 00 

10,96000 

6,000 OO 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$33,920 00 

10,96000 

6,000 OO 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$1,405,160 00 123,28000 171.S3750 364,46000 43.002 50 123.280 00 171.83750 364,460 OO 43.002 50 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$700,000 00 

300,000 00 

5,200 00 

350,00000 350,00000 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$700,000 00 

300,000 00 

5,200 00 

350,00000 

150,00000 
A p r . 1st. 

2,60000 

350,00000 

150,00000 
Oct. ist. 

2,60000 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$700,000 00 

300,000 00 

5,200 00 

150,00000 
A p r . 1st. 

2,60000 

150,00000 
Oct. ist. 

2,60000 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$1,005,200 00 350.000 00 152,60000 350,coo 00 152.600 00 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

$2,410,360 00 473,280 00 324.437 50 364,460 00 43,002 50 473,280 00 324,437 50 364.460 00 43,002 50 

3 % 

3 % 

8 9$ 

8 % 

5 \ 

5 % 

4 % 

C . F . C O X , 

Treasurer. 
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DETAIL OF OPERATING EXPENSES. 

i goo 

$77,602 32 
99 

113,059 87 
355.70.S 93 

27.400 69 
1,180,160 07 

29S312 6S 
48,49s 16 

*37.204 82 
240.415 00 

24.604 36 
23-539 52 
20.615 10 

1.253 54 
66.661 98 
19,296 OS 
6,311 '4 

62,319 67 
3.443 79 

1.016,336 64 
233.580 62 
946,324 25 

25.575 iS 
24.503 4 3 
46.547 39 
14.051 41 
7.405 71 

26,339 17 

452 64 

• 58.754 86 
79,867 u 

950.001 74 
99,110 43 

224.522 33 
1.183.192 51 

1.257 
52.497 5" 

831,627 oS 
70,366 89 

525.467 13 
124,4 2̂ 86 
S1.S81 85 
85.603 94 

4.839 8' 
7.93* 75 

64.770 86 
57S.598 73 

55.632 33 
21,828 15 
50.248 92 

341.256 13 
479,221 oS 

6,297 52 
26,231 01 

167.S40 So 

269 20 
67.043 53 

1.059 10 
467.205 77 
95.132 38 

$13,229,490 35 

M a i n t e n a n c e of W a y and S t r u c t u r e s . 

S u p e r i n t e n d e n t s a n d assistants 
Stat ionery a n d p r i n t i n g 
R e n e w a l of r a i l s 
R e n e w a l of ties 
Bal last 
R e p a i r s of r o a d w a y 
R e p a i r s of bridges a n d culverts 
R e p a i r s of fences a n d cattle gua 
R e p a i r s of road crossings a n d si; 
R e p a i r s of b u i l d i n g s a n d fixture 
R e p a i r s o f m a c h i n e r y a n d tools. 
R e p a i r s o f docks 
R e p a i r s of te legraph 
O i l . ta l low a u d waste 
R e m o v i n g snow, ice a n d weeds 
Insurance 
Misce l laneous 

M a i n t e n a n c e o f E q u i p m e n t . 

Super intendents and assistants 
S t a t i o n e r y a n d p r i n t i n g 
R e p a i r s of l o c o m o t i v e s — 
R e p a i r s of passenger cars 
R e p a i r s of freight cars 
R e p a i r s o f w o r k i n g cars 
Repairs of ferry boats 
R e p a i r s of shop m a c h i n e r y a n d tools. 
F u e l a n d l i g h t for shops 
O i l . ta l low aud waste 
W a t c h m e n a n d laborers 
Insurance 
Misce l laneous — 

C o n d u c t i n g T r a n s p o r t a t i o n . 

Super intendents and assistants. 
Stat ionery a n d p r i m i n g 
Stat ion service 
Stat ion suppl ies 
T e l e g r a p h service a n d suppl ies 
Locomot ive service 
Locomot ive suppl ies 
F u e l for locomotives 
Water for locomotives 
T r a i n service 
T r a i n supplies 
S w i t c h m e n , f lagmen and w a t c h m e n .. 
C l e a u i n g a n d inspect ing cars 
Detroi t r iver cross ing — 
N i a g a r a r iver to l ls 
C l e a r i n g w r e c k s 
Custom house 
O i l . t a l l o w a n d waste 
C a r mileage ; . 
L o s s a n d damage, freight a n d baggage 
D a m a g e to p r o p e r t y 
I n j u r i e s to persons 
Outside agencies a n d advert is ing 
T r a c k renta ls a n d t e r m i n a l s 
M a c k i n a w cross ing 
Misce l laneous 

G e n e r a l E x p e n s e s . 

G e n e r a l office salaries — 
G e n e r a l office expenses 
S t a t i o n e r y a n d p r i n t i n g 
F u e l a n d l i g h t 
L e g a l expenses 
R e n t s 
Taxes 
Misce l laneous 

T o t a l 

1901 

$78,382 64 
3,190 17 

141.748 36 
351,664 24 

15.463 13 
1,691.094 43 

501.456 06 
53,082 90 

105.134 72 
325.422 66 

32.070 56 
23.S84 40 
20,819 02 

9>2 35 
70.732 21 
21.157 1*7 

6.073 79 

65.547 42 
3.804 07 

1.364,611 06 
250.552 23 
919.69S 70 

26,445 57 
46.082 03 
34.no 04 
16,039 66 
9.305 69 

26.817 '5 
1.74s 25 

164.551 30 
S7.75» °4 

1,035.273 28 
IOV376 21 
23s, I So 61 

1,220,934 24 
7.920 45 

1.323,74216 
61,,(46 61 

S35.256 35 
61,80S 43 

539,693 24 
136,770 66 

90..V/O 10 
95.454 34 

5.061 16 
7.744 25 

66.S57 1-
570.139 87 

52,106 07 
34,917 62 
80.769 26 

365,136 04 
553-692 92 

10.542 44 
*4,497 17 

168,769 87 
4.507 89 
3.654 75 

407 40 
70.747 93 

1.015 71 
508.132 90 

22,683 '3 

$14,745,963 96 $1,516.47361 

Increase. 

$780 32 
305 IS 

23.6S8 49 

5io.934 36 
203.143 38 

4.584 74 

85.007 66 
7.466 so 

344 *8 
203 92 

4.070 23 
i,S6i 19 

3.2/7 75 
360 38 

348,274 42 
16,971 61 

870 39 
21.578 60 

4?7 9S 

1.295 61 

5.790 44 
7iWJ 93 

85.271 54 
4.265 7* 

13,658 2S 

u 
66.435 40 

8.949 10 
3.629 27 

14,226 11 
12.337 80 
8.488 25 
9.850 4 0 

221 35 

2.086 32 

13.089 47 
30,520 34 
23.879 f6 
54.471 84 
4.244 92 

929 07 
509 56 
S19 19 
13* 20 

3.704 40 

40.927 13 


