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REPORT.

NEw York, April 1, 1901,
To the Slockholders of the Mickigun Central Railrocd Compiany:

The Board of Directors submits herewith the fifty-fifth annunal
report, being for the year ending December 31, 1900.

CAPITAL STOCK,

The Capital Stock remains unchanged; it is $18,738,000.

FUNDED DERT.

During the year $156,000 of § per cent. Jackson, Lansing &
Saginaw Extended Consolidated Mortgage Bonds were purchased and
cancelled by the Trustees of the Land Grant Fund,

ROAD OPERATED.

MILES
Main Traclk, ‘ Second Track.
MaIN LINE. ‘
Michigan Central System ... ..... ......... I,173.18 | 16.4.65
Canada Seuthern System................_.. 457.30 | 97.56
Taotal .o e 1,635.48 | 262.21

The table of tracks herewith shows total miles of road to be
1,621.48, whick, plus 14 miles of trackage right on Illinois Central
line from Kensington to Chicago, equals the 1,635.48, as stated above.
In addition to the 1,621.48 miles of main track and 262.21 miles of
second track included in the joint system, there are 96g.26 miles of

side track, aggregating a track mileage of 2,852.95 miles, of which
' 2,924.4% miles are laid with steel and 128.48 miles with iron rails.
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CONSTRUCITION,

This account has been decreased by the transler of $40,491.99
to Investments, being an amount expended for terminal facilities at
East Chicago transferred to the Calumet Western Railway Company,
and stock in said Company accepted therefor.

ERNTNGS,
The earnings are as follows :
19040, 18086,

Fromfreight ... ... ... ... .. ... .. . ......... $11,876,036 95 | $11,000,685 48
OPASSEIEEN. .. .. ... ... 3,889,756 17 3,600,024 63
Yomadl. e 418,093 51 419,715 56
OexpPress, ... B 472,917 58 426,783 g5
" o miseellameOtS. L aa i e 73,321 97 56,852 89
Total... .. ... .ot $16,730,131 18 | §15,504,062 46

showing an increase of $1,226,000.

The freight traffic shows an increase in tons moved one mile of
55,488,453, and an increase in earnings of §3y5,331. The rate per
ton per mile shows an increase in cents from 0.564 to 0.592, or 0.028.

The passenger traffic shows an increase of 12,273,560 in passengers
moved one mile, and an increase of $289,731 In earnings. The rute
per passenger per mile shows an increase in cents from 2,181 to 2.194,
OT ¢.0I3.

EXPENSES.
The gross operating expenses are as follows :
1900. 1899,
Expenses......... e $12,762,284 58 | $11,577,423 65
B EE o ot ot et e e s 467,205 77 426,693 02
Expensesand Taxes, ................. ... .. fr3.220,490 35 | $12,004,1106 71
showing an increase of §1,225,000.

The cost of all betterments and additions to the property, except-
ing $80,000 set aside out of net revenue of 1900 and credited fo #
special fund for the construction of a second track between Ypsilanti
and Dexter, is included in this account,

WY :—‘ {
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OPERATING RESULTS.

The result of the year’s operation is shown by the following
statement :

Gross earnings fromtrafhe. . . .. oo e £16,730,131 18
Qperating expenses and taxes . ........ .. ... .. ... a0 13,220,490 35
Net @BEIIMES . o e e e $3,500,640 83
Interest and rentals. . L e ey 2,404,218 33
Residue. . Ca e . ceii oo, fr,og6,422 50
Paid the Cana da Southern Ratlway Company its proporlmn of the

net income, as per agreement . e e 300,852 33
Net revenue from traffic. ... .. ... ... ... ... ... ... ...  $795.570 I7
Income frominvestments . ... .. .. ... ... ... ittt 45,004 50
Total net revenne {(pershare $4.400. .. .. ... Lo e #840,664 67
Dividend: Two per cent., paid July 28, 1900 . ... .. .. Fi74.760 00
Dividend: Two per cent., paid January 28, 1901 .. ... 374,750 00

. ve , 5749 jz0 00
Additional amouut set aside in special account for

construction of a second track between Ypsilanti

and Dexter.. ... .., v So0,000 Q0
Premium on ]ackson Lansmg & Sagmaw Bonds pur-
chased by Land Graat Trustees.. .. ... ..., 401 67
e 833,921 67
Balance . . .. $6,743 o0

By order of the Board of Directors.
CHAUNCEY M, DEFPEW,

Chairman.

H. B. LEDYARD,
President.
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EARNINGS AND EXPENSES.

1839, EARNINGS. 1500,
£11,000,685 48 Freight .. ... .. ... ... ... ......... $11,876,036 95

3,600,024 63 ... Passenger ... ... .. ... . ............. 1,880,756 17
419,715 56 |- . Mall . e e 413,065 51
426,783 a5 EBXDPress . ... ... i i e e 472,617 59
56,852 84 DMiscellaneous. .......... ...l 73,321 9F
$15.504,062 46 ... .. Total . . $16,730,131 13
EXPENSES.
$2,334,394 49 (.. . Maintenance of way and structures .. . $2,643,616 S5
2,161,394 16 ... Maintenance of equipment.. .. .. A - 2,406,579 9o
6,784,152 51 ..Conducting transportation. .. ... ... .., . 7,368,608 g3
297,452 53 ..General expenses. . .............. .. 343,178 go
$11,577,423 69 Total. . ... ... §12,762,284 58
426,693 oz Taxes .. ... ... . ..l 467,205 77
f12,004,116 71 Total, including taxes. . ... ... ... .. .. £13,229,490 35
$3,499,945 75 NET EARNINGS. $3.500,640 33
PER CENT. OF EXPENSES TO EARNINGS,
77.43 . Including taxes ... L 76.03
74.67 ... Excluding taxes . .. . __........ ... . .. .. 76.28
|
A . 7
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1Bgg 1900 Increase. | Decrease.
_ .| Maintepance of Way and Structures. ’

$7%,102 80 | Huperintendents and assistants ., ..., $77.602 32 | F5ap9 52|l
2,771 %2 | Statlonery and printing. .. .............. 2,884 g; T340 |0oienn

41,587 22 | Renewal of rails, ... e 113,050 37 L2 ES |.ooiiiian s

247,182 of | Retewal of ties, AU 155,705 93 Bmaz 7l ... ...
29.396& Rallast. 27,490 civevonennas|  BT/505 68

1,057,004 Repairs of ruadmly.. " . i A8 60 07 | [22255 47 .- oL

100,220 18 Repmrs of Lridges and culverts .......... B3I 68 ... 7907 50

30,862 5 | Repairs of fences and cattie guards. . 45 498 16 o685 5B )............

11,15 op | Repalrs of road arosslogs and signs. .. ... t37, 004 S5z | #Sorg 8y |.......... ..

216,749 13 Repmrs of tuildings and ﬁxlnru ........ 40415 OO0 23674 87 | L.

20,56¢ g1 | Repairs of mnr:hmery and tools.. e 24,604 6 374345 |.eeen il

3n,763 6z | Repairs of docks " . 25z s |- #7310 10
20,018 60 | Repafrs of el mph 20,615 Io [ 2N S e
1,068 3& Oil, tallow and waste.. 1,253 A5 |

45,477 1 Re:nmrinp; snow, ice and weeds . e 66, 631 % S8y Bo (..., ...
12,176 §8 | Insurance.. B g I8 70 L.,
6018 52 Miseellaneous. . | it |.|. 2 8% ...

Maintenance of Equipment. '
|

§6,077 714 | Svperintendents and assistants.. ........ I 6231087 ... .. 4,658 o7
3.&:3 gg Stationerly and printing. .. ........... ... i g.m 120 96 | el

581,517 Repairs of locomeotives ... .. ... ' 0L, 335 gﬁ 434498 76 L.

161.9-%: 7 | Reprirs of passengercars. .............. I 233,580 62 71,598 a5 I ............

I,223,857 a Repairs of freight cars . .. e 245,324 25 ... il 277,833 40
14,595 1 Repairs of working cars. . . . . . 5,575 T wb54 o2 [......... ...
19,011 66 | Repairs of ferry boats ... ... . 24,503 43 548 77 |-l

45,255 43 | Repairsof shop maehmerf and l:oals .. 46,547 30 S BS ...,
12,801 25 | Fuel and light for shaps. . e 1050 41 Lo ph |, ...,
7474 65 | Oiltallow and waste .. ... ... ... . s O I bl g4
27,134 A9 | Watchmen and laborera ................. 337 |- caan 705 43

5232 | Imsurance. ... ... e 52 3a
193 43 | Miscellaneons.. ... .......... Sraweaas 452 64 250 20 |..0ieieeinns
Conducting Transportation.

152,075 84 | Superintendents and assistants. ..., . 128,754 86 Gérgor|[............

75455 12 | Stationery and printivg. e 5,867 11 LI gY [,

413,03 53 Station seTVECE. .. ... ... g%, 001 T4 36,965 28 ...,

a2, 4 Sttioo supplies. .. i 99,110 43 5613 Av k.o,

21g, 19 ‘Telegraph service a.nd supphcs ........... 224,522 33 (15 4 3. 35 VN S

1050,1.60nn Locolnolive service . E L,183,702 5% | 135,032 51§ -..........
6,444 B0 Locmnonvesupplias B74 7O |- oo o-.
1.097,5q gl Fuel for locomobives ... ............. ... :,257,302 ;2 50,752 4% (... ...,

q:gs,: 4 Water!’orlacomotwes.......__...._..... 52,407 51 667 L.

756, 44 | Trtain service.. 831,627 08 64,706 64 |.......... 0

m.s:: gg Train suppliss. . . 70,366 89 S5 P0 [even .

497,41 Switchmen, ﬂagmen and watchmen ., 5a5.467 1 OST LT |-

1232, Cleaning a dinsp:ctlngcars 1:4,47,:% 3 G 3

T 7%; ;g Detroit river croastog. ... ... ..., ... ..... 21,581 83 86z In ... ...,

',r'_.', Miagaradwertolls. . .............. ...  _. 35.60334 P2 LT O R

cqg Clearing wrecks. . ... _.................... P27 O R 1,200 77
8.1B 77 | Customn homse._ . ... .. 793 75 |- ... 187 0a

59916 o | Oil, tallow and waske 04,770 gg 485305 | ...aiain

517,282 18 | Car mileage.. . 5'8.593 s 65,216 585 [..ocvainn

53,234 78 | Loas and damage, frc1ght and baggag: 55,332 2,347 8% [

u 1.43 32 Damags to property._ . . 21,328 15 taxpg By |......... -

Injuries to persons. . e e e 50,248 93 G760 02 |....0.0n...

mﬁ 6:- Dutside agencies and advcmsmg. e 3ML,256 18 | sx147 8B |............

Tratk rentals and terniinals gt o8 |....o. ..., 7502 33

Mackinawcrossing, ... ... ..., ... e 197 52 wrby

Miacellaneous..................... e 26,331 o1 LTy - T P
Geperal Expenses,

168 16% General office salaries. . 167, Bo | ' a5 1
4,‘?@: 3? General office expenses e ;,840 5 2 P ?0«51 5;
7.177 93 | Statiovery; a:nd prmtmg .................. 7.535 56 Bsr Bg |, i,

e | Fueland Mght. ... . .o 20 20 | 5470
64,352 14 | Legal expenses. ..., . ciiiiiian - 67,043 53 2651 35 [.....0 oL,
.27 %o | Reuts.. .......... Sawareaas fbaea e LOGG IO ... ... 20 4o
4:6,&;_1, 02 | TAXES... . viirenerrainnrrr i Ve 457,208 77 | f0512 75 |.... . ......
51880 27 | Miscellaneons. ....ooonivrs i a e 95,037 33 43,252 10 |............
$12000016 70 | ... ... Total . L. $13,229,490 35 |$1,225,37364] ..., ...,
i

.
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INCOME ACCOUNT.
- ; .
1500, | Tgua.
Dee, 21, | Operating Expenses and Taxes. . .. .. $13,220,490 35 || Dec. 31. | Balance from 18gg.. .............. $2,623,782 52
Interest—Main Line ... ... $660,600 0O Freight Earnings. ....... 11,876,036 95
“  —Leased Lines.... 575,955 33 Passenger Earnings. .. ... 3,359,756 17
 —Canada Southern  ¢83,950 oo Mail Earnings . . ... ... 418,098 51
Rental Leased Lines ... ... 184,310 00 2404218 33 Hxpress Earnings ... .,.. 472,917 58
Canada Southern R'y—Proportion of Net Miscellaneous Rarnings. . 73,321 97
Incotne as per Agreement ... .. ..... 300,832 33 16,730,131 18
Dividends: Incone from Investments ... ...... .... 45,094 50
July 23th, 1900, 2%.. $374,760 00
January 28th, 1901, 29.. 374,760 o0
749,520 o0
Special Account : .
New Second Track ....... i e So,000 02
Premium on J., L. & %. Bonds purchased
by Land Grant Trustees,............. 4,401 67
Balance ... .. e 2,630,525 52 L
$19,1099,008 20 $19,399,c08 20
C. F. COX,
Lreasurer,
L‘ r. L"‘ rJ
JD r i
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CONDENSED BALANCE SHEET.

Construction Accounts:
Maity Line. . ...
Leagsed Lines ..........oovvveunres
Proprietary Tdnes.. ...............

Inyestments.... .. .............
Fuel and Supplies ... ... ...,

Accounts Receivable, ... .. ... .. ... ... .. ... ..

Cash Assets:

TUncollected Earhings .. ......vvuss

-$31,116,257 o
----------- 445,333 42
.......... 4,683,721 86

- $43,215,312 37
.................. 763,003 66
.................. 1,497,177 68

813,595 102

.......... 223,002 7

1,658,621 83

1,882,616 So

$48,177,6935 61

Capital Stocle .. ... ... o i s $18 738,000 00
Bond Accounts:

Consolidated 75........ et Earerareereeaaaa $8,000,000 0O

Consolidated 58..........ooiiiinn i ienn 2,000,000 a0

Michigan Air Tinegs.................ooal 2,600,000 00

Grand River Valley 65 ........ovoviieen e 1, 500,{00 00

Detroit & Bay CHY 55.. .. .covoiin i as 3,570,000 00

Ealamazog & South Havenss ...... Ceeaaan Fo0,000 0

Terminal B, B, 48, ... o0iiiyinieiinearas 725,000 CO

19,101,000 00

Accounts Payable .. ... .. . ... . . .. 2,364,729 1
Special Account:

New 5eCotd ErAatk. . . oieiuiras e crieetir oo, 50,000 o0
Accrued Interest:

OF 1900, payable in gor.. e 273,608 &7
Dividends Payable }anuary 28th, 1go1 .. ... ., 374,760 oo

Income Account:

To Januwary 1st, 187, ... ..
From January 1st, 1359

oo Fyeegore 1

.................... 2,630,525 51

7,239,597 53

$438,171,695 61

December 11, 1000,

¢. F. COX,
TJ"{’(L"H."E’J‘.

% o
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FUNDED DERT.

DESCRIPTION.
oF 188uE. MATDRITY. ABMOUNT.
THIS COMEANTYT'S RONDS,
Consolidated First Mortgage... ..., ........ ... May 71,1872 | May 71, 1902 $8.000,000 00
Consolidated First Mortgage (five per cents). ... .. Nav., 71,1832 | May 1, 1902 2,000,000 00
Grand River Vallay First Mortgage. ............... Bept. 1, 1875 | Seplt. I, 100 500,080 00
Graud River Valley First Mortgage................| Mar. 1, 1888 | Sept. 1, To0p 1,000,000 00
Detroit & Bay City First Mortgage .. ... ... ......| Mar. 1, 183t | Mar. 1, 193t 3.576,000 oo
Ealamazeo & Scuth Haven Fivst Mortgage .. ..... Nov. 71,1380 | Nov. 1, 1930 700,000 00
Michigan Air Line First Mortgage................ [ Jan. 1,180 | Jan. 1, 1040 2,600,000 00
Terminal Railroad First Mortgage ................[ July 1,185 ) Tuly 1, 1041 725,000 00
< - Y U D m
LEASED LINE BONDS.
Bay City & Battle Creek First Mortgage........... Dec. 1,185 | Dec. 1, 1980 $250,000 00
Eatile Creek & Sturgis Ficst Morigage ... .........| Deae.  x 13% | Dec, 1, 199 421,400 Do
Jackson, Iansing & Saginaw Extended Consols . | Sept. 1, 1891 | Sept. 1, 1901 1,661,000 00
Jackson, Lausing & Saginaw Bental . ............ [ ... e
Jackson, Lansing & Segivaw Expenses ..o o[ oo o e
Grand River Valley Rental ... ieinninnnn oo e
Joliet & Morthern Indiana Rental ... ..o e s et
T RIS NSRRI FE %2,332,000 00
GUARANTEED BONDS,
Detroit & Bay Cil¥ oo vviiniirnrcaranranr i eeans. May 31,1872 | May 1,1902 F274,000 00
Detrolt & Bay City (Bridge), ... ... ..o, May 71,1873 | May I, 1903% 150,000 DG
B - ) F424,000 00
Total Michigan Cetbral ... ..o covivinrree o ici e eaens -gx-,ﬂsp.um )
CANADA SOUTHERN BONDS.
Flrst MOtEEaEE ..o oovn e vr e rena e et ittt Jan. 11,1878 | Jan. 1,71908 | ¥r4,000.000 DO
Second Morlgage. ... cii e Feb, 15 1883 | Mar, 1, 1913 H,000,000 O3
Leamington & 8t.Clafr . ...........ccovn vt vnns Oct. 1,:805 | Ocb, 1, 1048 130,000 00

Total Canada Southern

CRAND TOTAL

.............................

......................................

$o0, 130,000 o0
41,587,000 00

. 8
TA
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FUNDED DEBT, INTEREST, RENTS, ETC.
INTEREST AND RENTS PAYVABLE.
‘ |
rath| amouwnr. (Jan. st Mar, ist|May rstlJume st |July Est.|Sept. st Nov. 1st.|Dec. 718t
7% | Fsfio000 oo [-oeereeieefens eeeeas P N0 1 e DU PR IR 280,00000) . . ... ...
5 100,000 00 (- +-v-rveesfiiarinn 5600000 . . . ... e Lol EO,000 000, . oo ...
£ 9, 30,000 0O [ rneees AT R 50 e D
&% |I 60,000 OB |- < recreens OG0 MG, e e cieea e b e aooonaol L)
5 o I' 178,800 00 [-roeeennns o 8z000], ..., 32550060, . ... ... 56,550 00/ 32,550 00
5 % | 35,000 00 [ cvrreess|oaieaeaann T 50080 e R 1750000 ...,
4 4 |; 104,000 00 L e T T T I o e e E T
4% | 20,000 00 e I T e o N
------ !$1.096,8:0u:: oo o
f.
3 % Fr500 00 oo e b i = e R U T 3,750 00
3% 12,620 00 |ovvervneerfrinenieliiann L R T B 6,315 00
5 Y Baospom | ool 4ISa5000 . ). eaeean oL AL SISO ... ...,
,,,,, | oo oo ...l 3500000, ..l el ol] 35,000 GO
| TED 00 |auiiiiinn 375 00|, e srsoof e oL
,,,,, : 2 oo | tAa0ool. ... T2 8000 e e
i 4,560 ]au'. 1oth. July 1cth.
...... JI Bgoo0 oo | 44500000 ...l b, SO €K
...... J| 287,400 oo
S%I Bo1,020 00 |- i 1065000, . ........ R ciaaen-| IOyGBoOR]. . ...,
S%Ii L2008 OO |- cveravesf-mnniunsa E,Dﬂono.,......,. .................... 6.000@ ..........
...... | %$33,070 00
_____ | $1,418,210 oo | 123,780 00| 178,750 00| 364,450 00| 42,615 00| 123,280 00| 178,750 00| 364,460 00| 42,615 00
5 % | $ro0000 00 | 35500000, ..., s e | 3E0O00 00 . .| Y P
5 o000 00 | i - LT T | I P I50,00000.......... s
Apr. 15t. ct. 1st.
4 " 5200 00 |.ovieu.n. e 2B0000) ., .. e e
,,,,,, $1,005,200 00 | 350,000 00) 152,000 00| .. ... ... .aano. ..o | 350,000 00 152,60000(. ..., ...
...... $2.423,410 0o | 473,280 00} 330,350 00] 364,460 00| 43,615 00| 473,280 00| 331,350 00| 364,450 00| 42,615 oo
e
C. F. COX,
Treasupey,
v b T
M e 4
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FREIGHT STATISTICS.
1900, 1800,
Rate per Rate per
. tan ton
s oved. Tans mf:ved per mile. Earnings. Tons moved. Tous m?ved per mile, Earnings.
one mile, _ cne mile, _
Cents, | Cents,
- . i
THROUGH:
Eastward. . ... .. 1,592,560 | 731,277,205 0.430 | $3,145,763 92 [\ T.421,2020 648,224,525 o.391 | $2,535,737 86
Westward., ... ... .. 510,253 233,988,135 0.453 1,093,301 37 494,407 230,629,635 0. 457 I! 1,053,860 09
Total Through....... 2,102,849 | 970,265,390 | 0.437 | $4,239,565 29 || 1,915,699 873,854,170 | o0.408 | $3,5%9.597 95
IOCAT,. ..... ... 8,264,669 | 1,035,837,450 0.737 7,636,471 66 it 8,207,280 | 1,071,760,217 0,651 7,411,087 53
TOTAL,. . oo 10,367,515 | 2,006,102,540 ©.592 l$11,876+o36 95 | 10,212,988 | 1,050,614,337 o.564 | $11,000,685 43
Increase . .. ... ... . ... 154,530 55,488,453 0,028 |\ FE7S.a5T 47 (o e
Decrease. .. . ........oo oo oo o \ ..............................................................
M Mt


http://fo.589.597

L‘J

b

PASSENGER STATISTICS.

1800, 18986,
l Eate per | HEate per
i Passeugers PASSENZET ) Passengers passenger
Passengetrs - moved per mle Earnings. ' Iassengers moved per mile, Earnings
moved. i moved, . _ ! :
one mile. oue mile.
Cenls, Cents,

THROUGH: _—
Eastward ... ... . . .. ... 30,599 15,743,408 1.8qg $268,926 69 28,548 14,543,415 1.918 $279,015 85
Westward . ... ... ... .. 29,157 | T14,938.436 1 1,8g8 283,630 22 26,516 13,467,199 1.908 256,005 17

[
Immigrant. . .. .......... 2,226 1,194,608 I.235 4,507 81 1,252 666,961 1,228 | 5,154 og
S .
Total ............... 61,981 31,856,452 1.874 $507,064 72 56,316 28,677,575 I.89% | $544,793 10

LOCAL..................... 2,950,312 | 145,474,277 2,263 3,292,691 45 || 2,821,692 | 136,379,594 2.241 3,055,531 53

TOTAL. 3,012,203 | 177,330,729 | 2.104 | $3,880,756 17 || 2,878,008 | 165,057,069 | 2.181 | $3,600,020 63
Increase ........... . .... 134,285 12,273,560 0.013 $280, 731 54 [l ..o
Decrease. ... ..o ii v oo

%

o #

Al
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TRACK DEPARTMENT.

MAIN LINE.
MICHIGAN CENTRAL-

Kensington to Detroit
CANADA SOUTHERN-
Windsor to Suspension Bridge, N.Y

Total Main Line

BRANCHES.

MICHIGAN AIRLINE RAILROAD-
Jackson to South Bend

JOI.IET & NORTHERN INDIANA RAILROAD-
Lake to Joliet

GRAND RIVER VALLEY RAILROAD-
Rives Junction to Grand Rapids

JACKSON, LANSING & SAGINAW RAILROAD-
Jackson to Mackinaw City
Grayling to Twin Lakes

KALAMAZOO & SOUTH HAVEN RAILROAD-—
Kalamazoo to South Haven

DETROIT & BAY CITY RAILROAD-
Bay City Junction to Bay City
Detroit Belt Line
Denmark Junction to Saginaw
Caro Junction to Caro
Bay City Water Street (spur)
Bay City Belt Line (spur)

SAGINAW BAY & NORTHWESTERN RAILROAD-
Pinconning Bay to Gladwin (includes Branches)
BAY CITY & BATTLE CREEK RAILWAY-
West Bay City to Midland
BATTLE CREEK & STURGIS RAILWAY-—
Battle Creek to Findlay
DETROIT, DELRAY & DEARBORN RAILROAD-

Delray to Dearborn

TERMINAL RAILROAD-
Chappell to Union Stock Yards
State Line to Grasselli

Total Michigan Central Branches

Miles of Road.
270.07
226.1S
496.25

115.16

45.00

53.79
205.10
27.50

322.90

395°
109.00
4-39
16.75
12.75
5.10
7.0]

155-00

62.31

18.00

33-80

484
10.16
3.65

13.S1
S94.11



