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REPORT.

New York, April 1, 18gq.
To the Stockhvlders of the Mickigan Ceniral Ruflvoad Company:

The Board of Directors submits herewith the fifty-third annual
report, being for the year ending December 31, 1898.

CAPITAL STOCK,
The Capital Stock remains unchanged; it is $18,738,000.
F{INDED DEBT,

The funded debt of the Michigan Central has been increased
75,000 by the sale of 75 1,000-dollar 4 per cent. Michigan Central
Bonds, secured by a mortgage on the property of the Terminal
Railroad Company, Chicago, date of maturity July 1, 1941.

On March 1, 1898, $45,000 of 5 per cent. Jackson, Lansing &
Saginaw Extended Consolidated Mortgage Bonds were purchased and
cancelled by Messrs, Ledyard, Pond and Barnes, Trustees,

ROAID OPERATED.

! MILES.
Main Track. Second Track.
Mainw LINE. ;
Michigan Central System .............. ... i 1,200.23 156.94
Canada Southern System.......... ... ..... : A57.30 97.56
Total. . ... e 1,657.53 | 254.50

The table of tracks herewith shows total miles of road to be
1,043.53, which, plus 14 milees of trackage right on Illinois Central
line from Kensington to Chicago, equals the 1,657.53, as stated above.
In addition to the 1,643.53 miles of main track and 254.50 miles of
second track included in the joint system, there are g22.49 miles of
side track, aggregating a track mileage of 2,820.g2 miles, of which
2,647.65 miles are laid with steel and 172.87 miles with iron rails.
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CONSTRUCTIONY

This account has been increased §14,438.05 by charging thereto
additional amounts expended in acquiring terminal facilities at Chicago
and East Chicago, reference to which was made in report of 1894,

FEARNINGS,

The exrnings are as follows:

1808, 1807,
Fromfreight ............... ... ... oo $9,939,552 88| $9,450,556 59
" passenger. .. ... ... ... ... . 3,215,295 20 2,358,158 o9
Commall. L 429,825 o8 426,950 64
ORmpress. ... 414,064 60 405,735 12
Y miscellanegus. ... .. e 47,410 1§ 52,837 97
Total. ...l $14,046,148 g1 "513,69;,239 31

showing an increase of $349,000.

The freight traffic shows an increase in ftons moved one mile of
131,552,011, and an increase in earnings of $489,000. The rate per
ton per mile shows a decrease in cents from 0.616 to 0.597, or 0.019.

The passenger traffic shows a decrease of 9,899,564 in passengers
moved one mile, and a decrease of $143,000 In earnings. The rate
per passenger per mile shows an increase in centsfrom 2.173 to 2,225,
or 0.050.

EXNPENSES.

The gross operating expenses are as follows :

1868, i 1807.

EXpenses... . .. ccoovcieiiaia s . $r0,137,873 50;k #9,919,193 61

TAEES . . o eeee i) 408,008 68 330,316 71
Expenses and Taxes. ... ................... | $10,545,972 ISi $10,249,510 32

showing an increase of $296,000.

The cost of all betterments and additions Lo the property, except-
ing $y0,000 set aside out of net revenue of 1898 and credited to a
special fund for the construction of a second track between Y psilanti
and Dexter, and the item included under the head of Construction, is
included in this account.
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ORPERNTING RENULTS,
The result of the year’s operation is shown by the following
slatement
Gross earnings from traffie. ... ... oo $14,046,148 o1
Operating expenses and taxes . ......... .. .. .. L. 10,545,972 I8
Net earnings .. .. .. A e $3,500,176 73
Interest and rentals . .. L 2,414,935 o0
Residue. . . e $1,080,241 73
Paid the Canada Suuthe:rn Railway Company its proportion of the
net income, as per agreement ... ..., . . e 300,666 O
Net revenue from traffic. ... ... .. ... . L e $779,575 04
Tncome from investments . .. .. e e 44,678 50
Total net revenue (persharefq.d4o). . ....... ... ... ... $324,253 54
Dividend: Two per cent., paid August 1, 1898 .. ... .. $374,760 oo
Dividend: Two per cent., paid Febrnary 1, 1809 . . .. 374 760 G
e , _ 5;49:;20 w0
Ameonut set aside in special account for construction of
a second track between Ypsilanti and Dexter. . 7o,000 00
e 319,520 00
Balance .. ... ... ... e #1735 54
CHAUNCEY 3. DEPEW,
Chatrien.
H. B. LEDYARD,
Eresafenr.,
T4 VY,
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EARNINGS AND EXPENSES.
18y7. EARNINGS. 18¢8.
$9.430,556 59 | .. Freight #9,939,552 55
3,358,158 g9 |. . . Passenger .. ... ... .. ... ... ... 3,215,296 20
429,950 64 ... Mail ...... .0 L L 429,825 B
405,735 12 .. Express 414,064 60
52,837 97 Miscellaneous. 47,410 15
$13,697,239 31 - F14.046,148 o1
EXPENSES.
$2,008,318 49 |... .Maintenance of way and structures .. .. | $1,973,065 50
1,440,946 z0 (... .Maintenance of equipment.... ... . ... .. 1,518,437 04
6,151,670 04 |....Conducting transportation. .. ...... ... ... 6,348,378 82
218,258 78 |... . General expenses . ...... ... ..., 297,592 14
fo,019,193 61 |. ... ... Total. ... ... L.l $10,137,.873 50
330,316 71 | Taxes .. .. .. 408,008 68
$10,249,510 32 ... ..Total, including taxes. . $10,545,972 18
$3,447,728 99 NET EARNINGS. $3,500,176 73
PER CENT, OF EXPENSES TO EARNINGS.
74.83 . Including taxes ... .. . ... ... 75.08
72.42 . Excluding tames . .. ... L. 72.25
WY, 'L:S
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DET AIL OF OPERATING EXPENSES.

1807

S?r.'m 79
2,452 73
155,529 29
LJRhI9E 45
I,500 20
932,327 93
145,246 24
34,000
97115
115,606 7
13,747 43
4,985 93
17,482 13
1,228 o4
49.525 41
9,492 56
7,304 96

65-9?3 56

440,237
;:s;;' 16 sﬁ
4,530
z,450

142
E A 32
11 259

8,471 ©
25,457 49

149,910 42
oot 77
Br5,220 40
?7.3?3 16
215,915 10
942,498 58
coBag
' ¥
48,403 27
5?0- 94

4%6,952 gg
123,799
6,540 50
T4 I78 49
ms 5L
14-#.:’ og 78

347.019 ?4

-

léﬁ.ggz I5
Tase 3
17o L

214'6 ?

330,316 7I
?5,:19 51

Bro, 249,510 32
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Maintenance of Way and Structures. |

Supﬂl:ltendeuts and aesigtants..........
Statiouery and printing s
Renewsnl of ralls .

Renswal af ties, .

Ballast. .

Repairs of roadway. .

Repairs of Lridges and culverts. .

Repairs of fences and cattle uards .
Repairs of road crossings and signs. . ...,
Repairs of buildings and fixtures
Repaira of machinery and tools, ;
EBepairgsof docks, . ... vven i ininire e
Repairs of telegraph................0 L,
OfL, tallow and waste, ... ... ...
Removmg snow, ice and weeds..........
A E 0 ] TR PO

Maintenance of Equipment.

Superintendents and assistants.. . ........
Statiouery and printing. .

Repalrs of locomotives..

Repairs of passenger cars.

Repairs of freight cars.

Repnirs of working cars. . e
Repairs of ferry boatg. ................ ...
Repairsof shop machinery and fools. .. ..
Fuzl and light forsheps............_.. . _.
0il, tallow and waste.’
Watelmen and Taborers. .

Conducting Transportation.

Superintendents and assistants. . ........
Stationery and printing............... ...
Station service.............. ..o ...
Station supples...........................
Telegraph garvige r.md supphes. R
Locomolive service ..

Locomolive su pp‘lies
Fuel for locomotives
Water for lncomotwes. e e
Train service..
Train supplxes ............................
Switchmen, flagmen and watchmen. .. _.
Lleautngalld zuspechug CBIS. .._........-
Detroit tiver crossing. .
Niagaravivertolls. ... ....................
Clearing wrecks

Custeann house. .
il tallow a.ud waste. ..
Car TlERES. . oo v oo
Loss and 1n age, freight and baggage. .
Damage to property. ...
Injuries to persons. . ..
Cutside sgencies and adverbsmg

Track rentals and I;enluna.ls

Mackinaw crossing. .
Miscellaneous... ... . .cocoiee o aeu. .

General Expenses.

General office salaﬂes..........
General office expenses |
Stalionery snd printing
Fuel and light
Legal expenges
Rents...........

Increase.

1898 I ' Decrease,
$7292257 0 R84 A8 L.l
2, 481 .o ! 517 25
235,902 2; !orepdey 2k
Od a8 . - 22,352 1%
94:.;??32 1‘}@3;58;"'
171:64. o 26:4m49|:::..::.'::..'
37,038 99 3,018
110,050 g 13,792 2 : ............
L4332 27,721
43:995?2 LT el e
19,735 54 | I4,749 OI ] ............
17,652 24 240 IT L.l ...,
57 e 074
6663030 IF,005 47 Tooinnvno..
9,726 I
5,01;!0: e 7287 o4
66,502 46 53800 . ... ...
glgz 23 (..l 44 25
475,457 91 | 3620 30 ... ..., ...,
168, IS | ILTI4E 79 |- cr-cunvivas
713.557 80| apwogy b2 ... L.
4,027 82 ' i
IS 47 B4 foeneninnn. s 0.955 2
547237 [ooe 3.499 99
13, 5K IBO7 34 .- --uiuns
7099 AT 3324 ............
25,450 22 16 |..
""""" 16509 |.oooeoii} 13 02
154,185 17 2,274 25
51537 Be | veao . 13 93
840,004 B2 | 1547447 ... ... 0
?91309403 1,951 :r_r|
215.715 . Ny 4,193 22
990,119 T 47163046!....-.......
5.493 I el § A
LO04I,771 02 3&32964
50,051 40 LES3 I3 | oo uanae
S ey [ gz Izloo.l....
WO54 5d | Ta3PG Ak e eaiaen
.ngg-,qﬁ tl?? 12,453 e
% £ IS & I,
66,311 0L |........._.. ggg gg
77,362 g7 % - T 3 PO
581 5o 506 08 |, ... .
BITOY [ 6,448 0g
Go682 35 ... ..., 524 57
408,194 g‘ G183 77 {0 v oo
250 05 | 5745 50
:r'.ggg 87 Biz 10 |....vvueen
3, L 138 P 17,415 OF
337,290 72 730 of
430, 72 R R
1o, 266 52 G T I
22,7100 | ... .. .- 1,242 11
172,172 20 548 s (... ...
2,8‘14 5 S 132 96
STR 52 | i 16 36
105 40 25 3
65, 74 T T
2,350 00 ... ...... 56 67
403,008 68 77,731 g;,- ............
46233 37 | oannn. . 26,086 24
$10,545,972 15 [ Bagb 481 B4 | ... ...

TAY
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INCOME ACCOUNT.,.

1898, . 18g8.
Dec. 31. | Operating Expenses and Taxes . $10,545,972 18 V Dec. 31. | Balauce from 1897 .. . . R $2.617,500 70
Interest—Main Line . ¥660,000 o0 I. B Freight Earnings. .. .. ... ¥$9,939,552 88
B —Leased Lines. ... 591,675 0o | Passenger Earnings. . ... 3,215,206 20
o —Canada Southern  ¢81,950 oo ; Mail Earnings .......... 429,325 of
Rental Teased Lines , .. ... 184,310 20 I i Express Earnings . .. ... 474,064 60
2,419,935 00 Miscellaneous Earnings 47.410 15
Canada Southern R'y—Division of Net : 14,046,148 o1
‘Ir'mome as per Agreement. ... ... . 300,666 69 - Income from Investiments . . 44,678 50
Dividends : £
August 1st, 1898, 265 . f374,760 o :
February i1st, 18qqg, 24 374,760 00 :
T s 749,520 0C
Special Account :
New Second Track ... . .. ... ... 70,000 0D
Balanee ... ., ... ... . 2,622,434 24
$16,708,528 11 . $16,708,528 11

D. A. WATERMAN,

Treasnier,




CONDENSED BALANCE SHEET.

Construction Accounts: Capital Stock ..... ... .. ... ... ... ... ... £18,735,000 00

i
1
|
|

Maio Live.. . . ... . ee e B3,106,287 00 Bond Accounts:
Feased Tines . ... .. ... .o Lol Tadd5333 42 . Consolidated 75, ........ ... e ove .. FS.000,000 OO
N . ' Consolidated s5_ ... ... ... ... ... 3,000,000 00
Broprietary Lines... ..ocooocies e 4591998 98 . Michigan Aic Linegs. ... ... ... ... 2,600,000 00
$43,253,589 47 Grand River Valley 68 . . . .. . . 1,500,000 00
Detroit & Bay City 58. . e 2.576,000 oo
Investments... .. ... ... ... 670'378 25 l Kalamazoo & South Haveass ... . ... ... 700,000 00
. : Termi . . . 5
Fuel and Supplies.. . ... ..................... 961,87 85 ! ermival R. R. 45, ' o IBome '
. 16,101,000 0O
Accounts Receivable . .............. Tt 879:373 21 | Accounts Payable . . ... ... ... ... ... ... .. 1,145,892 o3
Cash Assets: ! Special Account;
Uncollecied Rarnivgs . . ... . . . .. $497.6B3 95 New second track,. ... . crviiniiiiae e e 70,000 00
Cash . ... . 67361319 i Accrued Interest:
I
1,171,296 oy | OF 1598, payable in 189 Lo e e 276,446 17
: Dividends Payable February 1st, 1809 .. . . . .. 174,760 00
i Income Account:
|. To January 15t 1829 .. S Rbogerz g
From Janunary ost, 187 . - .. L& ANy 1
i 7+227.935 72
$46,937,034 82 ‘ $46,927,034 32
! o
December 31, 1855, DA WATERMAN,

;"i‘t'rf.tﬂ)'f’."‘

TA

¥


http://S31.116.a57
http://l43.253.5S9

_
Ly W ) :_:
12
FUNDED DEBT, INTEREST, RENTS, ETC.
! FUNDED DERBT.
DESCREIPTICN. e
i DATE DATE OF .
|  OF ISSUR. MATURITY. AMOUNT.
THIS COMPAINY'S BONDS.
Consolidated First Morigage. . .....................| May 1,187z | May I, 1902 B, 000,000 00
Congolidated First Mortgage (five per cents)......| Nov, 1, 1832 | May 71, 1902 2,000,000 00
Grand River Valley First Mor{gage. . ..............| Sept. 1, 1879 | Sept.” 1, 1509 500,000 Q0
Grand River Valley First Mottgage . _..........| Mar. 1,185 | Sept. 1, 1900 1,000,000 00
Dietroit & Bay City First Mortgage.................[ Mar. 1, 1881 | Mar. 1, 1931 3,576,000 00
§ Ealamazgo & South Haven First Mortgage ..... .. Nov., 1,:88g | Nov. 1, 1030 700,000 00
Michigan Air Line First Mortgage. ........... Ceee.| Jan I, 1890 | Jan, I, lqio 2,600,000 0
Terminal Rajlroad Firat Mortgage ... ..., July 1, 38¢6 | July 1, 1041 F25, 000 30
Total.. ... . .. e e e e | Frg101,000 o0
LEASED LINE BONDS,
Bay City & Baitle Creek Fivst Mortgage........... Dec. 1, t88¢ | Dec. 1, 1089 Faso000 oo
Battle Creek & Sturgis First Mortgage .. ... SETERRY Dec. 71,1885 | Dec. 1, 198g 421,000 O
Jackson, Lansing & Saginaw Hxtended Consola ..| Sept. 1, 1851 | Sept, I, 1901 2,000,000 X
Jackson, Lansing & Saginaw Rental . ... ... oo oo o eeie e s
Jackson, Lansing & Sagloaw Expenses .......... | oo
Srand River Valley Renfal ..............ccocooo oo
Joliet & Northern Tudiana Renmtal . .. oo e oo e
Total oo [ ¥2,680,000 0o
GUARANTEED BONDS,
Detroit & Bay City ...t iieeciieninan oo | May 1, 1873 | May 1, 1902 ¥274,000 00
Delroit & Bay City (Bridge)........................| May 71,1873 | May 71,1503 I50,000 00
s - T e I $a24,000 o0
Total Michigan Centval .. . ... oo oani e s | Faz,295.000 00
CANATYA SOUTHERN BONDS,
g T AT ) < =1 1~ Jen. 11,1878 | Jan. 1, 1908 | $14,000,000 0o
Second Mortgage.......... e rr e Feb. 15, 1883 | Mar. 1, 1913 6,000,000 0O
" Leamington & St. Clair ...........................| Oct.  1,18g5 ! Oct.  1,1945 130,000 00
Total Canada Southarfl ... ... .ooocn 0 ccnaadie i iiiiannaoine e $20,130,000 00
GRAND TO T AL .. e aiee e eact e mafuaiiraiasimmree o man e $42,335,000 DG
¥, - Y
Ly ] TA
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FUNDED DEBT, INTEREST, RENTS, ETC.

I"_l‘

INTEREST AND RENTES PAYABLE.

NATE| AMOUNT. |Jan. st Mar. sst.(May ist)June rst.(July 1st(Sept. rst.|Nov. Ist.iDec. sk,
]
7 % $s60000 00 | .-l Mowooaal. oo aeies e e /WO 00 00, ... ...
£l woomoow .o T O e sopnbool ... ...
N soeceon) . L o000 ... -
&%l Gowoo|........-- aomoool, L L. 0000005 . .., ool
%] 8800 | - 88750l ... ..., 3nSITE0 55,587 50! 31,512 50
5% I7.50000(. ... ..... 7,500 0. .
4% S2000 00 ... . o, ! et N D L
4 3 LS00 00 e 50000]. . ..o fl [
co- - B 006,800 o0
|
!
3% | #Fpgeoo0f...o.... hF|on. . . 75000
3% | nswel. ... oo T Y S S 6,305 00
5% | loo45000] .. ... 50,225 o0 _ FOAF5000 ... b... ..
............... 500000 _........ Ceraraaeae] 35000000 L.
............... 375 o 375 oo
...... LT 7 O S I I LT I O
Jan, 1cth Tuly 10th
44,500 00, oo o JAS00B0|, e e e
...... $304,8990 0o |
| |
| |
8o woghoool. . ... | 10,9600 ' .
g5 oot 08|, .. ..., P ﬁ,uo:a-..-:.
- |
! ¥31.520 00 i
$1,435510 00 | 123,230 00| 187,457 50 364460 00| 42,577 50{ 123.250 0o 187,457 50 364.46nm| J2.577 50
S % | Fodaso 00 | 1Br2500 sadyrasonl o |
5% | @¥asoo ... . . 418000, oL ] e e I4I,25000(.. ... .
Apr. 1st. Oet, 186,
g% | maeooo | ... .. agaooo|. . ... boooa|.... .. Ly,
| ¥eF3mso oo | agdazsan 5o e 348,125 00 43.85000(. ... oLl
$2.419.560 00 | 471,405 00| 331,337 50| 364,460 00| 43,577 50| 471,405 00| 331,337 50| 364,460 09 42,577 5O
D, A, “"ATER.MAN,
Fredasurer,
I 3
rAE‘
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FREIGHT STATISTICS.
1808, 1897,
= — . e
: R
| | Rage per | e e |
Tons mmu:cl.]I T::: :?::d per ﬂ“_le' Earnings. Tooxmovred. T::: 2“ .. per m?e| Eamings.

] :

'l Cents. : Cents. |

| — RN PRI i- e ae _!I - H I - l

THROUGH: , : 5 ;
Bastward., ............. 1,249,419 | 569,682,065 0.435 | $2,481,026 71 | 1,115,015 | 479,715,480 [ 0.468 $2,243,014 94
Westward, .. . ........ 370,545 | 166,544,950 |  ©.490 831,469 79 385,857 | 177,555.960 | o0.460 817,133 65
Total Through.. .. . | 1,619,964 739,227,045 o441 | $3,312,496 so || 1,501,772 657,271,440 0.466 | $3.060,1458 62
LOCAL.. ... ........... .. 7,062,146 | 925,931,033 o, 716 6,627,056 38 || 6,125,904 | 876,334,627 0.729 6,350,407 97
TOTAL....... 8,682,110 | 1,665,158,078 | o.397 | $5,939,552 88 || 7,627,176 | 1,533,006,067 | 0.616 | $9,450,556 59
Increase . 1,054,634 | 131,552,011 |..... .. .. $488,0996 20 || ... |
Decrease. . ..... ....... e 0.019 1 J ....................
- e l_... S U S [ _—————
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PASSENGER STATISTICS.
1868, , 1887.
| Rate per I i : Rate per
Passengers ; Passengers pa??ﬂ:ﬁ?- - I*assenpgers Passengers ;pa:f.t:]t: zr
mo‘.rfd ! moved _1:_ e Laruings. ,} :ucvegd. i move::l _p N .I_' Barniugs.
' onemile, . 4 onemile,
! Cents. ' i ' Cents. |
. ! [ E..__.._.__......._._ _ [ _:t._“ IF __
THROUGH: ' g : '
{ i
Fastward .. .. _ . . ..... 21,927 1r,229,666 2061 | fz231,495 o5 | 34,243 | 17,451,920 - 1.934 $337,502 73
1 : ; . .
Westward . ... ..., .. .. ... 23,353 12,079,931 2.005 1 242,157 22 ' 36,320 : 18,718,382 §  1.g05 367,768 54
Immigrant .. ... ... ..., 138 72,911 r.185 | 564 20 | 170 ; 90,356 ! 1.208 1,09T 15
] SEPYNLS W - i .
Total 45,418 23,181,608 2,029 : $474,516 47 i 70,742 36,260,658 | 1,948 ' $706,302 42
i ! i '
LOCAIL 2,554,614 § 121,124,144 2,263 | 2,740,779 73 % 2,385,519 | 118,144,661 i 2.235 2,651,766 57
S DR _ !_H___*__h_i_. - __-i g S S
TOTAL 2,600,032 © 144,505,752 2,225 | $3,215,206 20 i 2,456,261 ; 154,405,319 °  2.175 1 $3,353,155 9o
— o ; — -
Increase .. .............. 43,770 b 050 | e e L
; i |
Decrease. . oo ! 9,800,567 ... ... ... $142,862 79 |i. .. 1 0
i )
¢ o
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TRACK DEPARTMENT.

MAIN LINE.
MICHIGAN CENTRAL-

Kensington to Detroit
CANADA SOUTHERN-
Windsor to Suspension Bridge, N.Y

Total Main Line

BRANCHES.
MICHIGAN AIRLINE RAILROAD-
Jackson to South Bend

JOLIET & NORTHERN INDIANA RAILROAD-
Lake to Joliet

GRAND RIVER VALLEY RAILROAD-

Rives Junction to Grand Rapids

JACKSON, LANSING & SAGINAW RAILROAD-
Jackson to Mackinaw City
Grayling to Twin Lakes

KALAMAZOO & SOUTH HAVEN RAILROAD-
Kalamazoo to South Haven

DETROIT & BAY CITY RAILROAD-
Bay City Junction to Bay City
Detroit Belt Line
Denmark Junction to Saginaw.
Caro Junction to Caro
Bay City Water Street (spur)
Bay City Belt Line (spur)

SAGINAW BAY & NORTHWESTERN RAILROAD-

Pinconning Bay to Gladwin (includes Branches)

BAY CITY & BATTLE CREEK RAILWAY-
West Bay City to Midland

BATTLE CREEK & STURGIS RAILWAY-—
Battle Creek to Findlay

DETROIT, DELRAY & DEARBORN RAILROAD-—

Delray to Dearborn

TERMINAL RAILROAD-
Chappell to Union Stock Yards
State Line to Grasselli

Total Michigan Central Branches

Miles of Road.
270.07
226.1IS
496-25
115-16
45-00
83.79
295.10
27.S0
322.90
39-50
109.00
4.39
16.75
T2.75
5-10
7.01
15500
82.57
1S.00
33-So
454
10.16
5-44
15-60
916.16



