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REPORT.

New York, April 1, 1597.
Ta the Stockholders of the Mickigan Central Railroad Company :
The Board of Directors submit herewith the fifty-first annual
report, being for the year ending December 31, 1896,
CAPITAL STOCK.
The Capital Stock remains unchanged ; it is $18,738,000.

FUNDED DEBT.

There has been no change in this account since the last report,

ROAD OPERATED,

MILES.

Main Track. Second Track.

Man LiNE.

Michigan Central System.. . ................. 1,185.07 i 146.39
]

Canada Southern System...........c.o0vvs. 457.30 97.56
Total.. .. i iiirri i iniiaraaanss 1,642,397 : 243.95

The table of tracks herewith shows total miles of road to be
1,628.37, which, plus 14 miles of trackage right on Illinois Central
line froem Kensington to Chicago, equals the 1,642.37, as stated above.
In addition to the 1,628.37 miles of main track and 243.95 miles of
second track iucluded in the joint system, there are go6.46 miles of
side track, aggregating a track mileage of 2,573.78 miles, of which
2,586.66 miles are laid with steel and 1g2.12 miles with iron rails,

CONSTRUCTION,
This account has increased $r11,718.52, as follows :

Cost of constructing the Grayling, Twin Lakes & North-
eastern Railroad, Grayling to Twin Lakes, 27.80 miles, $113,8:18 52
Less amounts received from sale of land .............. 2,100 o0

111,718 g2
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FARNINGS,
The earnings are as follows :
1886, 1885.

From freight...........ooiiiiiiiiiiiiiinn s $o.412.461 36 | Bo,177.004 37
N PRSSEIIEET. L i I 3,545,086 40 3,572,501 50
ol 308,240 85 322,810 50
B - 1 = 309,628 38 408,660 o7
orniscellaneous. ... e 55,627 05 60,4583 27
Total.... ..ol s ! $13.521,614 44 | $13,651,420 61

showing an increase of §170,193.83,

The freight traffic shows a decrease in tons moved one mile of
7,738,304, and an increase in earnings of $z34,000. The rate per ton
per mile shows an increase from o.617 to 0.636, or o.o19.

The passenger traffic shows a decrease of 6,775,710 in passengers
moved one mile, and a decrease of $rz7,000 in earnings. The rate
per passenger per mile shows an increase from 2.252 t0 2.2683, or ¢.016.

EXPENSES,

The gross operating expenses are as follows:

1894,

1885,

Expenses ... ... ..ottt a s
Taxes

$10,065,806 g1
326,452 0g

$9.880,732 42
302,455 39

Expenses and faxes....................o..4,

$10,392,349 Yo

$10,183,231 3I

showing an increase of $209,118.59.

The cost of all betterments and additions to the property, except
the items shown under the head of construction, is included in this
account.

MISCELLANECUS.

During the year, arrangements have been consummated for the
acquisition by this company of important terminals and belt line
facilities at Chicago and East Chicago, under which it will have its
own direct connection with the Stock Yards at Chicago, and with a
belt line around the city, intersecting all lines entering Chicago.
$500,000 has been expended on this account, for which bonds bearing
four per cent interest from January 1, 1897, have been issued and sold.
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OQRPERATING RESULTS,
The result of the year's operation is shown by the following
statement ;
Gross earnings from traffic........... .o oo ol $13,821,614 24
Operating expenses and taXes.. ... .. . ci i e e 10,392,349 GC
Net earnings. ................. B e e $3,429,264 54
Inferest and rentals ., .. .. e e 2,494,505 03
Residue, . ..o i e e e $1,034,609 51
Paid the Canada Southern Railway Company its proportion of the
net income, 85 Per Agreement .. ... .. ...oivvrnericnen e 200,074 24
Net revenue from traffic............ oo $758.225 27
Income from iNvestmemlS. .. ovui e eeirvare e oo e e irinneans 30,685 34
Total net revenue (per share, 84.15). ... ... o i, $777.910 61
Dividend : T'wo per cent., paid August 1, 18g6..,..., $374. 760 o0
Dividend : Two per cent., paid February 1, 18g7..... 374,760 co
— : $749.520 00
Balance, . .. i s e B25,300 OI
C. VANDERBILT,
, Chairman.
H. B. LEDYARD,
President.
Y, W o
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EARNINGS AND EXPENSES.
1895, EARNINGS, 18g6.
$9.177.964 37 Freight..........cooivo i iieio it $0,472,461 76
5,872,501 50 Passenger ... o 0 i i 3,545,650 40
322,810 50 |....Mail. .., 398,240 85
408,660 97 f....Express ... .. oo 409,625 38
00,483 27 1., Miscellatieous .. ... ... ... i, g5,627 0f
$r3,651.420 61 [........ Total. . e e #13,821,674 44
EXPENSES.
$1,819,625 29 .. Maintenance of way and structures........ 1,033,651 oY
1,355,922 09 [....Maintenance of equipment................ 1,542,384 55
5,421,778 70 ..Conducting transportation,............... 6,281,472 73
282,406 34 [....General expenses,......oo i iian . 305,388 56
$0,880,732 42 ... 0vuts Y $10,005,806 gt
102,498 8¢ B = 326,452 99
$10,183,231 31 .o ... Total, including taxes................ %$10,302,349 go
$1.4638,189 30 NET EARMINGS. $3.429.264 54
PER CENT. OF EXPENSES TC EARNINGS.
74.50 o Including taxzes. ... 75.19
72,48 .. Excluding taxes. ... ..o 72,83
3 :'Jr_:
A *
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DETAIL OF OPERATING

1895

$68,382 3t
1,807 43
68,373 80
179,600 85
747 53
9'9.7»3 »0O
161.573 18
36.601 37
103.780 o5
‘47497 43
Is.361 31
10.S03 56
30,642 96
1.184 65
66.307 75
:024 53
6,433 59

58,574 =6

3,375 64
378.515 71
190.793 84
648,395 90

18,411 46
12,829 5'
13.365 81
5.870 06
27,890 00

9

Maintenance of Way and Structures.

Superintendents and assibtants

; Stationery and printing

Renewal ofrails

Renewal ofties

Ballast

Repairs of roadway

Repairs of bridges and culverts
Repairs offences and cattle guards.
Repairs ofroad crossings and signs
Repairs ofbuildings and fixtures
Repairs ofmachinery and tools
Repairs of docks

Repairs of telegraph

0Oil, tallow and waste

Removing snow, ice and weeds
Insurance

Miscellaneous

Maintenance ofEquipment.

Superintendents and assistants
Stationery and printing
Repairs oflocomotives
Repairs o assenger cars
Repairs offreight cars

Repairs ofworking cars
Repairs of ferry boats

Repairs of shop machinery and tool:

Fuel and light for shops
0il, tallow and waste
Watchrnen and laborers
Insurance
Miscellaneous

Conducting Transportation.

151,81 94 I Superintendents and assistants

63,169 8o
843-3+0 50
78,825 60
335.93147
96".493 65
5.006 50
1,096,632 47

5 85
706,737 17

60, 163
45377 32
,301 87
Pov
1i 9§6 31
65 006 37
453,455 3
35.03" 39
'4.979 $
S3.084 83
205,142 81
499.377 O1
6.998 35
30.744 67

161.484 77

5,'783

309 70
50.102 35
3,000 00

302.498 89
48348 98

$10,183,23131

Stationery and printing

Station service

Station supplies

Telegraph service and supplies

Locomotive service

Locomotive supplies

Fuel for locomotives

Water for locomotives

Train service

Train supplies

Switchmen, flagmen and watchmen

Cleaning and inspecting cars

Detroit river crossing

Niagara river tolls

Clearing wrecks

Custom house

Oil, tallow and waste

Car mileage

Loss and damage,

Damage to property

Injuries to persons

Outside agencies and advertising

Track rentals and terminals

Mackinaw Crossing

Miscellaneous
General Expenses.

General office salaries

General office expenses

Stationery and printing

Fuel and light

Legal expenses

Rents

Taxes »

Miscellaneous

Total

freight and baggage

I $10,392.

EXPENSES.

1896.

$70,954 27

97688 85
262,622 39
10,176 33
M,
558864
48,002 o1
99.458 8?7
165.572 41
16.590 24
5.854 64
19,128 81
L 315 3
47.560 g)

11.104 11

6,868 23

63.866 10
2,800 22
484.083 81
208,939 =8
688,719 82
873 88
22,423 O1
26.0x3 71
10.825 04
5.556 61
27,216 11

167 96

149.443 18
75,18 o2
837.791 55
12 44
2045) 43
943.52
4,717
975391 25
49,015 61
690,566 72
63.380 94
448.957 16
127359 34
65.793 31
63.545 =1
3235 38
i7.9S« 2*
63.345 59
422,623 39

31.234 36
14.@13 gg
70,844 09
339,002 92
496,64s 29

6.300 19
27,401 24

168,940 02

5441 99
6.370 &5
309 10
53,422 O1
2.000 00
326,452 99
72.003 59

349 90

Increase.

$3,671 96
440 94

§4.315 o5
3.021 54
9,428 79

".3" 64

18.074 98
1,229 03

141 28

434 64

5.391 94
524 58
105.568 10
i8,145 44
40.(33 9|

4.0U 55
14,084 20

5994 91 *

6200 97 '

SB?:

7-455 5
1192 61

23.954 10
33-654 61

209,18 59

Decrease

$4,97578
2,016 76

331 18

4.648 9
».5M >5

18,746 86
930 43

1540 77
4

2369 76

5548 95
1,700 16

288 87

131.331 22

720 34
16,220 45

"4.821'66

1032 53
6,604 15
1333 09

345a*

1.850 78
30,831 93

165 66

2%88 0762

3343 43

1,640 31

60
5.679 44



