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ORGANIZATION.

DrciMeEr 3187, 1893,

DIRECTORS.

CORNELIUS VANDERBILT, [ WM. K. VANDERBILT,
NEW YorK Cury, i NEW YorK CILY,
FREDERICK W, VANDERBILT, | HENEY B. LEDYARD,
NEW Yorx Ciry, | TIETROIT, MICEH.
EDWIN D, WORCESTEER, i SAMUEL F. BARGER,
New York Ciuvy. ‘ New Yorx CIry.
CHAUNCEY M, DEPEW, - ASHLEY POND,
New Yory Crry, | DETROIT, MICH,
FREDERICK & WINSTON,
CHICAGH, ILL.
OFFICERS.
CUALKMAN, TRESIDENT AND GENFRAL MANAGEK,
CORNELIUS VANDERBILT. HENRY B. LEDYARD,
VICE-IPRESIDENT ANI' SECRETALY, TREASURER,
EDWIN D. WORCESTER. DANTEL AL WATERMAN.
AUDITOK,
A, JUDSON BURT.
GENERAIL, OFFICES.
NEW YORK CITY, Grann Cunrral DEror.
DETROIT, MICH.,, Foor o THIRD STREKT.
CHICAGQO, ILL., Movapnuos Buwping.
ANNUAL MEETING
Thvrsnay rolLowilNe TiHE Firsr WELRESpAvY N May,
Sock Transferved, Grand Central Depor, New 1ork.
Coupons Paid by Union Triust Company, New York,
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REPORT.

New Yorw, April 1, 1894.
T the Stockholders of the Michigan Central Radlroad Compeany :

The Board of Directors submit herewith the forty-eighth annual
report, being for the year ending December 31, 1893.

CAPITAL STOCK.
The Capital Stock remains unchanged ; it is $18,738,204.

FUNDED DEBT.
The following changes have occurred in this account :
$30,000 of 5 per cent. Jackson, Lansing & Saginaw Extended Con-
solidated Mortgage Bonds were purchased and cancelled, leaving a
total of said bonds outstanding at the close of the vear of $2,204,000,
thus effecting a reduction in interest payments of $1,500 per annum
from January 1, 1894.

ROAD OPERATED.

MILES.

Main Track, Second Track.

Mamn Link.

Michigan Central System................. ... 1,177.35 146.30
Canada Southern System.................... 456.17 g7.56
Total o oove e | 1,633.52 243.95

The table of tracks herewith shows total miles of road to be
1,61g.52, which, plus 14 miles of trackage right on Illinois Central
line from Kensington to Chicago, equals the 1,633.52, as stated above.
In additien to the 1,619.52 miles of main irack and 243.05 miles of
second track included in the jeint systems, there are 839.2¢ miles of
side track, aggregating a track mileage of z,702.96 miles, of which
2,508.45 miles are laid with steel and 194.31 miles with iron rails,
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CONSTRUCTION,

No addition has been made to this account since the last report.

EARNINGS.
The earnings are as follows :

1893, 18932
From freight ... oo o oo $0,224.350 24 | $ro,506,510 36
P OPABSENEEL. . L. ca e 6,069,881 43 4,495,600 20
L T | F SN 325,601 84 288,448 82
 BEPIESS . e 446,785 52 450,720 87
¢ omigeellaneous, . ... L e III,57T5 o4 77,002 02
B 1 $16,178,030 oo | $13.908,202 77

showing an increase of §269,738.22.

The freight traffic shows a decrease in tons moved one mile of
193,740,000, and in earnings of $1,372,000, the decrease being in both
through and local traffic, The rate per ton per mile shows a decrease
from o0.684 to 0.630, or o.004.

The passenger traffic shows an increase of 82,576,000 in passengers
moved one mile, and an increase of $r,574,000 in earnings. The rate
per passenger per mile shows a decrease from 2.211 to 2,123, or 0,088.

EXPENSES,

The gross operating expenses are as follows:

1893. 1892,
EXPENSes ... ...vouiiiiiiiii e e Bir,gu6,917 23| $11,719,578 70
BT R 340,875 12 326,515 9I
Expenses and taxes.. . ... o ’I $ra2,287,792 35 | Brz,046,004 6I

showing an increase of $241,697.74.
The cost of all betterments and additions to the property, is
included in this account.
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OPERATING RESULTS.

The result of the year's operation is shown by the following
statement :
Gross earnings from traffic. . .. ovennsiiine i iiieniii i iaia s $16,178,030 99
Operating expenses and taxes......cvvvevnnrniirinsasirasiorssas 12,287,792 35
Meab SaATRINE S it i dive e s s T S R SRS R $3,890,238 64
Interest anid rentils . coivviiiviie vinccsviv e ssmsnaeie s avesin 4 ke 2,401,803 72
A R oy T R e e B R e A S $1,488,434 02
Paid the Canada Southern Railway Company its proportion of the

net income, as per agreement ... ...ciiniiiaiiiiriiiiaeaens 456,047 75
Nét revenue from Balic. coo i e v coiiimvamesss isaers suwese $1,031,787 17
Inconie from INveEtMEntS, vy ies ves s inrs sa s marnsavssan smse s 45,790 05
Total net revenue (per share, $5.75). ..o vieemueiiiiaiininnneeen $1,077.577 22
Dividend : Two per cent., paid August 1, 1803....... $374.764 08
Dividend : T'wo per cent., paid February 1, 18g94..... 374,764 03
Dividend: One and one-half per cent. (extra), paid

Februdty T. 1800 o covanumsnmise s vsvea s 281,073 ob

-- - - - $1,0%0,601 22
Balance.......... B B R R T R S A e TR e T 846,976 00
C. VANDERBILT,
Chairman.
H. B. LEDYARD,
President.
L]
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FEARNINGS AND EXPENSES.

. ]

1802. EARNINGS. | 18g3.
310.596,510 56 Frelght.. o i ii e $9.224,356 24
4,493,600 20 Passenger ... e 6,000,881 45
288,448 82 |... . Mail........ .. e 325,691 §4
450,720 8y GExpress L. 446,785 52
77,012 02 o Miscellaneons ., ..o e e 111,315 g4
15,908,302 77 |........ Total, . i et $16,175,030 go

EXPENSES.
.............. . .Maintenance of way and structures........ $2,357,794 02
............... .. .Maintenance of equipment................ 2,001,07t G4
............... .. Conducting transportation........... ..., 7,354,400 20
LlGeneral eSS et e e 253,650 o8
$r1,71,578 70 |. .. ..... BT O $11,046,017 23
326,515 o1 B 340,875 12
312,046,004 61 Total, including taxes................ ... $1z.287,702 3%
$3. 862,198 10 NET EARNINGS. $3.800,238 64
PER CENT. OF EXPENSES TC EARNINGS.
75. 72 cocIncluding taxes.. ... : l 75.95
95,06 G Exclading taxes. oo ] 73.34
+
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DETAIL OF OPERATING

1892
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112,046,094 61

Maintenance of Way and Structures.

Superintendents and assistants
Stationery and printing
Renewal of rails

Renewal of ties

Ballast
Repairs
Repairs
Repairs
Repairs
Repairs
Repairs

of roadway

of bridges and culverts

of fences and cattle guards..
of road crossings and signs
of buildings and fixtures....
of machinery and tools
Repairs of docks

Repairs of telegraph

0il, tallow and waste

Removing snow, ice and weeds
Insurance

Miscellaneous

Maintenance of Equipment.

Superintendents and assistants
Stationery and printing
Repairs of locomotives

Repairs of passenger cars
Repaii-s of freight cars

Repairs of working cars
Repairs of ferry boats

Repairs of shop machinery and tool:
Fuel and light for shops

0il, tallow and waste
Watchmen and laborers
Insurance

Miscellaneous

Conducting Transportation.

Superintendents and assistants

Stationery and printing

Station service

Station supplies

Telegraph service and supplies

Locomotive service

Locomotive supplies

Fuel for locomotives

Water for locomotives

Train service

Train supplies

Switchmen, flagmen and watchmen

Cleaning and inspecting cars

Detroit river crossing

Niagara river tolls

Clearing wrecks

Custom house

0il, tallow and waste.

Car mileace

Loss and damage, freight and baggage

Damage to property

Injuries to persons

Outside agencies and advertising

Track rentals and terminals

Mackinaw Crossing

Miscellaneous
General Expenses.

General office salaries...

General office expenses

Stationery and printing.

Fuel and light

Legal expenses

Rents

Taxes

Miscellaneous —

Total

EXPENSES.

1893.

$71,600 44
J.704 77
120.332 96
267.716 77
34-706 58
1,030,151 01
*34.2i8 04
66,060 37
86,151 73
243.736 47
18,064 63
17,852 71
20,318 63
1,668 93
103.5Q5 57
6,841 20
3.983 21

55,002 16
2,139 07
823,445 32

274.257 02
763,070 60
33

20,050 66
8871 S:
17.515 Si
6,08, 68
29,317 66

.05 3
S97.H7 85
100,861 61
232,708 53
1,025.361 57
1340 34
1,279,522 03
52,705 61
763.157 01
Si,8,, 58
503.210 65
1J4.731 19
70182 77
55.996 82
4.5%4 6S
11,328 06
70,609 71
4W37 o1

64,907 "
9,761 04
286,260 00

335.534 67
618,579 27

S,160 06
23,918 08

168,643 79
7156 78
4.752 71

408 8o

P3588 30
340,875 *
14.932 63

$12,287,792 35 §241,697 74

Increase.

Decrease,



