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O R G A N I Z A T I O N 

D E C E M B E R 31ST, 1893. 

D I R E C T O R S . 

C O R N E L I U S V A N D E R B I L T , 

N E W Y O R K C I T V . 

F R E D E R I C K W . V A N D E R B I L T , 

N E W Y O R K C I T Y . 

E D W I N D . W O R C E S T E R , 

N E W Y O R K C I T Y . 

C H A U N C E Y M . D E P E W , 

N E W Y O R K C I T Y . 

W M . K . V A N D E R B I L T , 

N E W Y O R K C I T Y . 

H E N R Y B . L E D Y A R D , 

D E T R O I T , M I C H . 

S A M U E L F . B A R G E R , 

N E W Y O R K C I T Y . 

A S H L E Y P O N D , 

D E T R O I T , M I C H . 

F R E D E R I C K S . " W I N S T O N , 

C H I C A G O , I I I . 

O F F I C E R S . 

C H A I R M A N , 

C O R N E L I U S V A N D E R B I L T . 

V I C E - P R E S I D E N T A N D S E C R E T A R Y , 

E D W I N D . W O R C E S T E R . 

P R E S I D E N T A N D G E N E R A L M A N A G E R 

H E N R Y B . L E D Y A R D . 

T R E A S U R E R , 

D A N I E L A . W A T E R M A N . 

A U D I T O R , 

A . J U D S O N B U R T . 

G E N E R A L O F F I C E S . 

N E W Y O R K C I T Y , G R A N D C E N T R A L D E P O T . 

D E T R O I T , M I C H . , F O O T O F T H I R D S T R E E T . 

C H I C A G O , I L L . , M O N A D N O C K B U I L D I N G . 

A N N U A L M E E T I N G 

T H U R S D A Y F O L L O W I N G T H E F I R S T W E D N E S D A Y I N M A Y . 

Stock Transferred, Grand Central Depot, New York. 

Coupons Paid by Union Trust Company, Neiv York, 



REPORT. 
N E W Y O R K , A p r i l i , 1S94. 

To the Stockholders of the Michigan Central Railroad Company : 

T h e B o a r d of D i r e c t o r s s u b m i t h e r e w i t h the f o r t y - e i g h t h a n n u a l 

report , b e i n g for the y e a r e n d i n g D e c e m b e r 31, 1893. 

CAPITAL STOCK. 

T h e C a p i t a l S tock r e m a i n s u n c h a n g e d ; i t is $18,738,204. 

FUNDED DEBT. 

T h e f o l l o w i n g changes have occurred i n this account : 

$30,000 of 5 p e r c e n t . J a c k s o n , L a n s i n g & S a g i n a w E x t e n d e d C o n ­

sol idated M o r t g a g e B o n d s w e r e purchased a n d cance l led , l e a v i n g a 

total of sa id bonds o u t s t a n d i n g at the close of the year of $2,204,000, 

thus effecting a r e d u c t i o n i n interest pa) 'ments of $1,500 p e r a n n u m 

f r o m J a n u a r y 1, 1894. 

ROAD OPERATED. 

M A I N L I N K . 

M i c h i g a n C e n t r a l System. 

C a n a d a Southern S y s t e m . 

T o t a l 

M I L E S . 

Main Track. 

1.177-35 
456.17 

1,633.52 

Second Track. 

146-39 
9756 

243-95 

T h e table of tracks h e r e w i t h shows total m i l e s of r o a d to be 

1,619.52, w h i c h , p lus 14 mi les of t rackage r i g h t on I l l i n o i s C e n t r a l 

l i n e f r o m K e n s i n g t o n to C h i c a g o , equals the 1,633.52, as stated above. 

I n a d d i t i o n to the 1,619.52 mi les of m a i n track a n d 243.95 m i l e s of 

second track i n c l u d e d i n the j o i n t systems, there are 839.29 m i l e s of 

side track, a g g r e g a t i n g a t rack m i l e a g e of 2,702.76 mi les , of w h i c h 

2,508.45 mi les are l a i d w i t h steel and 194.31 m i l e s w i t h i r o n rai ls . 
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CONSTR UCTION. 

N o a d d i t i o n has been m a d e to this account s ince the last report . 

EARNINGS. 

T h e e a r n i n g s are as f o l l o w s : 

1 8 9 3 . 1 8 9 2 . 

$9,224,356 24 $10,596,510 S6 

" passenger 6,069.881 45 4,495,600 20 
325,691 84 2SS.44S S2 

•' express 446,785 52 450,720 87 

i" ,315 94 77,012 02 

$16,17s,030 99 $I5,9OS,292 77 

s h o w i n g a n increase of $269,738.22. 

T h e f r e i g h t traffic shows a decrease i n tons m o v e d one m i l e of 

193,740,000, a n d i n e a r n i n g s of $1,372,000, the decrease b e i n g i n b o t h 

t h r o u g h a n d l o c a l traffic. T h e rate p e r t o n p e r m i l e shows a decrease 

f r o m 0.684 to 0.680, o r 0.004. 

T h e passenger traffic shows a n increase of 82,576,000 i n passengers 

m o v e d one m i l e , a n d an increase of $1,574,000 i n earnings . T h e rate 

p e r passenger p e r m i l e shows a decrease f r o m 2.211 to 2.123, o r 0.088. 

EXPENSES. 

T h e gross o p e r a t i n g expenses are as fo l lows : 

1 8 9 3 . 1 8 9 2 . 

$11,946,917 23 $11,719,578 7° 
340,875 12 326,5'5 91 340,875 12 326,5'5 91 

$12,287,792 35 $12,046,094 61 

s h o w i n g a n increase of $241,697.74. 

T h e cost of a l l b e t t e r m e n t s a n d addi t ions t o the p r o p e r t y , is 

i n c l u d e d i n this account. 
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OPERA TING RESULTS. 

T h e r e s u l t of t h e ) 'ear 's o p e r a t i o n is s h o w n b ) ' t h e f o l l o w i n g 

s t a t e m e n t : 

Gross earnings from traffic $16,178,030 99 

Operating expenses and taxes 12,287,792 35 

Met earnings $3,890,238 64 

Interest and rentals 2,401,803 72 

Residue $1,488,434 92 

Paid the Canada Southern Railway Company its proportion of the 

net income, as per agreement 456,647 7$ 

Net revenue from traffic §1,031,787 17 

Income from investments 45,790 05 

Total net revenue (per share, $5.75) §i.<>77»577 22 

Dividend : T w o per cent., paid August 1, 1S93 $374,764 08 

Dividend : T w o per cent., paid February 1, 1S94 374,764 oS 

D i v i d e n d : One and one-half per cent, (extra), paid 

February 1, 1S94 281,073 06 
$1,030,601 22 

Balance $46,976 00 

H . B. L E D Y A R D , 
President. 

C. V A N D E R B I L T , 
Chairman. 
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E A R N I N G S A N D E X P E N S E S . 

•10,596,510 86 

4.495.6oo 20 

288,448 82 

450,720 S7 

77,012 02 

$15.90S,292 77 

$11,719,578 70 

326,515 91 

$12,046,094 61 

12,198 16 

75.72 

73-66 

E A R N I N G S . 

F r e i g h t 

Passenger . . 

M a i l 

.Express 

.Misce l laneous 

T o t a l 

E X P E N S E S . 

M a i n t e n a n c e of w a y a n d structures. 

M a i n t e n a n c e of equipment 

C o n d u c t i n g t ransportat ion 

G e n e r a l expenses. 

T o t a l 

T a x e s . . . . 

. T o t a l , i n c l u d i n g taxes. 

N E T E A R N I N G S . 

P E R C E N T . O F E X P E N S E S T O E A R N I N G S . 

. . I n c l u d i n g taxes.. 

. . E x c l u d i n g taxes 

1893. 

$9-224,356 24 

6,069,881 45 

325,691 S4 

446.785 52 

xn.315 94 

• 16,178,030 99 

$2,337,794 92 

2,001,071 94 

7.354.4O0 29 

253,650 08 

.11,946,917 23 

340.S75 12 

;i2,287,792 35 

$3,890,238 64 

75-95 

73-S4 

1 



DETAIL OF OPERATING EXPENSES. 

1892 

M a i n t e n a n c e o f W a y a n d S t r u c t u r e s . 
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S u p e r i n t e n d e n t s a n d ass is tants 
S t a t i o n e r y a n d p r i n t i n g 
R e n e w a l of r a i l s 
R e n e w a l of ties 
B a l l a s t 
R e p a i r s of r o a d w a y 
R e p a i r s of b r i d g e s a n d c u l v e r t s 
R e p a i r s of fences a n d catt le g u a r d s . . 
R e p a i r s of road cross ings a n d s igns 
R e p a i r s of b u i l d i n g s a n d f i x t u r e s . . . . 
R e p a i r s of m a c h i n e r y and tools 
R e p a i r s of d o c k s 
R e p a i r s of t e l e g r a p h 
O i l , t a l l o w a n d waste 
R e m o v i n g s n o w , ice a n d weeds 
Insurance 
M i s c e l l a n e o u s 

M a i n t e n a n c e o f E q u i p m e n t . 

S u p e r i n t e n d e n t s a n d assistants 
S t a t i o n e r y a n d p r i n t i n g 
R e p a i r s of locomot ives 
R e p a i r s of passenger cars 
Repaii-s of f r e i g h t cars 
R e p a i r s of w o r k i n g cars 
R e p a i r s of f e r r y boats 
R e p a i r s of shop m a c h i n e r y a n d t o o l : 
F u e l a n d l i g h t for shops 
O i l , t a l l o w and waste 
W a t c h m e n a n d l a b o r e r s 
Insurance 
M i s c e l l a n e o u s 

1893. 

C o n d u c t i n g T r a n s p o r t a t i o n . 

S u p e r i n t e n d e n t s a n d assistants 
S t a t i o n e r y a n d p r i n t i n g 
S t a t i o n s e r v i c e 
S t a t i o n s u p p l i e s 
T e l e g r a p h serv ice a n d s u p p l i e s 
L o c o m o t i v e service 
L o c o m o t i v e s u p p l i e s 
F u e l for l o c o m o t i v e s 
W a t e r f o r l o c o m o t i v e s 
T r a i n serv ice 
T r a i n suppl ies 
S w i t c h m e n , f lagmen a n d w a t c h m e n 
C l e a n i n g a n d i n s p e c t i n g c a r s 
D e t r o i t r i v e r c r o s s i n g 
N i a g a r a r i v e r t o l l s 
C l e a r i n g w r e c k s 
C u s t o m house 
O i l , t a l l o w a n d waste . 
C a r m i l e a c e 
Loss a n d d a m a g e , f r e i g h t a n d b a g g a g e 
D a m a g e to p r o p e r t y 
Injur ies to persons 
O u t s i d e agencies a n d a d v e r t i s i n g 
T r a c k renta ls a n d t e r m i n a l s 
M a c k i n a w C r o s s i n g 
M i s c e l l a n e o u s 

G e n e r a l E x p e n s e s . 

G e n e r a l office s a l a r i e s . . . 
G e n e r a l office expenses 
S t a t i o n e r y a n d p r i n t i n g . 
F u e l a n d l i g h t 
L e g a l expenses 
R e n t s 
T a x e s 
M i s c e l l a n e o u s — 

112,046,094 61 T o t a l 

$71,600 44 
J.704 77 

129.332 96 
267.716 77 

34-706 58 
1,030,151 01 

*34.2i8 04 
66,060 37 
86,151 73 

243.736 47 
18,064 63 
17,852 71 
20,318 63 

1,668 93 
103.5Q5 57 

6,841 20 
3.983 21 

55,092 16 
2,139 07 

823,445 32 
274.257 02 
763,070 60 

3'3 15 
20,050 66 

8,871 S: 

17.515 S i 
6,oS 4 68 

29,317 66 

Increase . Decrease , 

'5'.735 53 
62,025 5 ' 

S97.H7 85 
100,861 61 
232,708 53 

1,025.361 57 
1.340 34 

1,279,522 03 
52,705 61 

763.157 01 
S i , 8 9 3 58 

503.210 65 
1J4.73I 19 
7O.1S2 77 
55.996 82 

4.5*4 6S 
11,328 06 
70,609 71 

4 W 3 7 01 

64,907 " 
9,761 04 

286,260 00 
335.534 67 
618,579 27 

S,i6o 06 
23,918 08 

168,643 79 
7.156 78 
4.752 71 

408 80 

55.755 37 
2,000 OO 

340,875 ^ 
14.932 63 

$12,287,792 35 §241,697 74 


