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O R G A N I Z A T I O N . 

DECEMBER 31ST, 1892. 

DIRECTORS. 

C O R N E L I U S V A N D E R B I L T , 

N E W Y O R K C I T Y . 

H E N R Y B . L E D Y A R D , 

D E T R O I T , M I C H . 

S A M U E L F . B A R G E R , 

N E W Y O R K C I T Y . 

A S H L E Y P O N D , 

D E T R O I T , M I C H . 

F R E D E R I C K S . W I N S T O N , 

C H I C A G O , I I I . 

W M . K . V A N D E R B I L T , 

N E W Y O R K C I T Y . 

E D W I N D . W O R C E S T E R , 

N E W Y O R K C J T Y . 

C H A U N C E Y M . D E P E W , 

N E W Y O R K C I T Y . 

F R E D E R I C K W . V A N D E R B I L T , 

N E W Y O R K C I T Y . 

OFFICERS. 

C H A I R M A N , 

C O R N E L I U S V A N D E R B I L T . 

V I C E - P R E S I D E N T , 

E D W I N D . W O R C E S T E R . 

T R E A S U R E R , 

D . A . W A T E R M A N . 

P R E S I D E N T , 

H E N R Y B . L E D Y A R D . 

S E C R E T A R Y , 

E D W I N D . W O R C E S T E R . 

G E N E R A L M A N A G E R , 

H E N R Y B . L E D Y A R D . 

A U D I T O R , 

A . J . B U R T . 

G E N E R A L OFFICES. 

N E W Y O R K C I T Y , G R A N D C E N T R A L D E P O T , 

D E T R O I T , M I C H . , F O O T O F T H I R D S T R E E T . 

C H I C A G O , I L L . , M O N A D N O C K B U I L D I N G 

A N N U A L M E E T I N G 

T H U R S D A Y F O L L O W I N G T H E F I R S T W E D N E S D A Y I N M A Y . 

Stock Trans/erred, Grand Central Depot, New York. 

Coupons Paid by Union Trust Company, New York. 
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REPORT. 

N E W Y O R K , April i , 1893. 

To the Stockholders of the Michigan Central Railroad Company : 

The Board of Directors submit herewith the forty-seventh annual 

report, being for the year ending December 31, 1892. 

CAPITAL STOCK. 

The Capital Stock remains unchanged ; it is $18,738,204. 

FUNDED DEBT. 

The following changes have occurred in this account: 

$40,000 of 5 percent. Jackson, Lansing & Saginaw Extended Con­

solidated Mortgage Bonds were purchased and cancelled under date 

of December 31, 1892, leaving a total of said bonds outstanding at 

the close of the year of $2,234,000, thus effecting a reduction in inter­

est payments of $2,000 per annum from January 1, 1S93. 

ROAD OPERATED. 

M I L E S. 

Main Track. Second Track. 

M A I N L I N E . 

Michigan Central System I.1S2.35 146.39 
Canada Southern System 450-17 97-5<3 

Total i,63S.52 243-95 

The table of tracks herewith shows total miles of road to be 

1,624.52, which, plus 14 miles of Illinois Central track from Kensing­

ton to Chicago, equals the 1,638.52, as stated above. In addition to 

the 1,624.52 miles of main track and 243.95 miles of second track 

included in the joint systems, there are 810.37 miles of side track, 

aggregating a track mileage of 2,678.84 miles, of which 2,479.53 miles 

are laid with steel and 199.31 miles with iron rails. 
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CONSTRUCTION. 

T h e addition to this account is for land purchased for increased 

terminals, right of way and station grounds, and is as follows : 

L a n d at Detroit $19,164 00 

at Jackson 5.067 50 

at Kalamazoo 425 00 

at A n n Arbor 10,415 00 

at Owosso 600 00 

at Bay City 9,74s 55 

at Saginaw 1,250 00 

Total $46,670 05 

EARNINGS. 

T h e earnings are as follows : 

1892. 1891. 

$10,596,510 S6 $9,876,306 82 

4.495,600 20 4,54S.994 66 
2SS,44S $2 26o,Si6 54 

450,720 87 4i6,Si6 55 

77,012 02 60,025 60 

Total $lS,ox>S,292 77 $15,162,960 17 

showing an increase of $745,332. 

T h e freight traffic shows an increase in tons moved one mile of 

181,648,000, and in earnings of $720,000, the increase being in both 

through and local traffic. T h e rate per ton per mile shows a decrease 

from 0.722 to 0.684, o r 0.038. 

T h e passenger traffic shows an increase of 1,017,000 m passengers 

m o v e d one mile, and a decrease of $ 5 3 , 0 0 0 i n earnings. T h e rate 

per passenger per mile shows a decrease from 2.249 t 0 2.211, or 0.038. 
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EXPENSES. 

The gross operating expenses are as follows : 

1802. 1 8 9 1 . 

Expenses 
Taxes . . . 

$11,719,578 70 

326,515 91 

$10,797,720 49 
309,849 01 

Expenses and taxes. $12,046,094 61 §11,107,569 50 

showing an increase of $938,525.11. 

The cost of betterments and additions to the property, except 

land purchased as shown above, is included in this account. 

In accordance with the terms of agreement entered into with the 

Canada Southern Railway Company in December, 18S2, a reappor­

tionment of the net earnings between the two companies has been 

agreed upon for a period of five years from January 1, 1893 ; sixty 

per cent, to the Michigan Central and forty per cent, to the Canada 

Southern Company of the first million dollars of the net earnings of 

each year, and any excess of such net earnings over and above one 

million dollars be divided in the proportion of sixty-six and two-thirds 

per cent, to the Michigan Central Railroad Company and thirty-three 

and one-third per cent, to the Canada Southern Railway Company. 

M ISC ELLA NEO US. 



OPERATING RESULTS. 

T h e result of the year's operation is shown by the following 

statement: 

Gross earnings from traffic $15,908,292 77 

Operating expenses and taxes 12,046,094 61 

Net earnings $3,862,198 16 

Interest and rentals 2,404,363 56 

Residue $1,457,834 60 

Pa id the Canada Southern Rai lway Company its proportion of the 
net income, as per agreement 380,711 53 

Net revenue from traffic $1,077*123 07 

Income from investments 46.79S 09 

Tota l net revenue (per share. $6.00) .' $1,123,921 16 

Div idend : Two per cent., paid August 1, 1S92 $374,764 08 

Dividend : T w o per cent., paid February 1, 1S93 374.7<H 0$ 

Div idend : One and one-half per cent, (extra), paid 
February 1, 1S93 281,073 °6 

$1,030,601 22 

Balance $93»3*9 94 

C. V A N D E R B I L T , 
Chairman. 

H . B. L E D Y A R D , 
President. 
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EARNINGS AND EXPENSES. 

1891. 

$9,876,306 82 
4.543,994 66 

260,816 54 
416,816 55 

60,025 60 

§15,162,960 17 

$97,696 
269,508 

1,075,017 
214,841 
220,220 

23,346 
158.700 
33.S29 

574.4TO 
305.85' 

1,15 .̂524 
893.845 
214,622 
S°6,S53 

1,344,5'8 
43.782 
42,929 
74.5S6 

3.99 > 
447.7" 
265,064 

53.893 
110,979 
235.750 
76.1S3 

285,252 
',195.736 

69.348 
5 j ,896 
30.036 
18,105 

100,050 
9.735 

436,732 

66,301 
56.823 
25.897 

>'0,797,720 49 
309,849 01 

; 11,107,569 50 

$4,055,390 67 

73-=5 
71.21 

E A R N I N G S . 

. F r e i gh t 

. Passenger 
M a i l 

. Exp r e s s 
M isce l l aneous 

T o t a l . 

E X P E N S E S . 

. R a i l r enewa ls 

.T i e renewa ls , 

.Repa i r s r oadway and t rack 

. Repa i r s br idges , cu l v e r t s and catt le g u a r d s . . 

.Repa i r s b u i l d i n g s and fixtures 

.Repa i r s docks 

.Repa i r s fences, r oad cross ings and s igns 

.Repa i r s mach ine r y and tools 

.Repa i r s locomot ives 

.Repa i r s passenger cars 

.Repa i r s f re ight cars I. 

.Locomot i ve serv ice 

.Passenger t ra in serv ice 

. F r e i gh t t r a i n serv ice 

.Agen ts and stat ion serv ice 

.Passenger t r a i n supp l i es 

. F r e i gh t t ra in supp l i es 

.S ta t ion suppl ies 

.Passenger ca r mi leage '.. 

. F r e i gh t car mi l eage 

.Gene ra l office sa lar ies 

. L a w expenses 

.Cont ingenc ies 

.Te l eg raph expenses 

.Stat ionery and p r i n t i n g 

.Outs ide agencies and a d v e r t i s i n g 

. F u e l for locomot ives 

. O i l and waste 

. W a t e r s u p p l y 

.Damage and loss of f re ight and baggage 

.Damage to p r ope r t y , i n c l u d i n g l i v e s tock 

.Personal in jur i es 

. Insurance 

. T r a c k r en ta l and t e rmina ls 

. C u s t o m house fees 

.De t ro i t r i v e r c ross ing 

. In te rnat iona l b r i dge to l ls 

.Repa i r s f e r ry boats 

T o t a l . 
T a x e s 

. To t a l , i n c l u d i n g taxes 

N E T E A R N I N G S . 

P E R C E N T . O F E X P E N S E S T O E A R N I N G S . 

I n c lud ing taxes.. 
E x c l u d i n g taxes. 

1892. 

§10,596,510 86 
4,495.600 20 

288,448 82 
450,720 87 

77,012 02 

$15,908,292 77 

$184,107 42 
298,80s 92 

1.154.714 36 
275,695 87 
301,-/40 19 

28,046 43 
172.448 34 
21.320 35 

739.346 80 
470.358 83 
862,443 09 
981,533 Si 
230,614 36 
572.892 40 

i.45».355 47 
26.314 67 
50,369 oS 
S6,646 7S 

600,156 70 
272,899 09 

50,096 02 
112,841 11 
253.009 38 

79.033 72 
301.552 13 

1,274.756 52 
7S.S36 60 
62,004 26 
42,658 00 
13.2S5 42 
oS,I12 00 
3.794 00 

424.760 54 
10,284 26 
67.304 96 
37.95S 20 
7,477 64 

$11,719,578 70 
326,515 91 

112,046,094 61 

$3,862,19$ 16 

75.72 
73.66 


