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REPORT.

New Yorx, April 1st, 1889.

The Board of Directors respectfnlly subuit the following report
of the Company’s business and property, for the year ending Decem-
ber 81st, 1888 :

UAPITAL STOCE,

The Capital Stock remains unchanged ; it is §18,738,204,

FPUNDED DEBT.

The changes in this debt are as follows: One hundred and fifteen
thousand (115,000} dollars in Jackson, Lansing & Saginaw Consol-
idated Mortgage (eight per cent.} Bonds, and one hundred and fifteen
thousand (115,000} doliars in Jackson, Lansing & Saginaw Northern
Extension (six per cent,) Bonds, making a total of two lmndred and
thirty thonsand (230,000} dollars, have been purchased and cancelled
by the Land Grant Trustees, this Company paying thce preminm
thereon, thus reduecing its annual interest payment $16,100.

ROAD OPERATED.

MILES.
Main Track. i Second Track.
I . s —
Maiw Live: '
Michigan Centrr] systeml..oaeee cvncr e, 1,097.82 i 121.400
Canada Southern systerm .............o00... 430.32 26.28
Total. ..o R a ‘ 157.28
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There are 691.60 miles of side track in addition, making an aggre-
gate track mileage of 2,386.02 miles, of which 2,123.59 miles are laid
with steel, and 262.43 miles with iron.
CONSTRUCTION.
This account has been increased, for additional yard room, station
grounds and right of way, as follows:
Land at Detroft ........... c..c.... RO FRR SO $10,970 00
Y BEFRORRINL v R M SRR R 13,084 45
COoat Hastings. ... i i e 4,074 01
“ at Wheatfield ......onvvveniesrrarinnrsnoncen snves 1,500 00
““ atBay City .... ... e S R TR 1,560 00
*  ARAINOTY THACES somosieie B RS 2,225 00
—— $35,863 46
Less:
Amount received for street openings and right of way
crossings. ......... R R 1,450 15
NEl TOCTORSE .+« +v v vveserenesaesnseeeeenennanenns © $84,413 31
EARNINGS.
The earnings are as follows:
1888. | 1887
From freight ...... ... R e Rl G $8,883,445 84 $9,309,087 19
O DREEDEOTE . sy G R e 4,188,982 71 | 4,184,236 74
R e e S R e : 229,086 65 215,924 10
R C DR 382,620 02 | 383,606 05
MISCEIANEOUS - ..\ eeevieraernnnneenes ; 86,437 46 | 70,786 12
Total veeeeeiaieieiies e | $13,770,522 68 | $14,164,490 20
From the above table it will be observed that the gross earnings
show a decrease of $393,968, or 02.78 per cent.
-3
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The freight earnings show a decrease of $426,541, or £.58 per ceut.
This is due partly to the very low rates prevailing on East-bonnd
throngh traffic for a considerable portion of the year, and partly to the
falling off in West-bound throngh traffic. The Hast-bound through
traffic shows an increase of 70,928 tons, or 37,314,070 tons moved one
mile, with a decrease in the rate per ton per mile of nearly one mill,
while the West-bound throngl traftic shows a decrease of 193,669
tons, or 100,943,105 tons wmoved one mile, with practically the same
rate per ton per mile. The local traffic shows an increase of 339,929
tons, abont the same number of tons moved one mile, and the same
rate per ton per mile.

The passenger earnings show an inecrease of $4,746, or 0.11 per
cent. This iz wholly due to the inerease in the namber of passen-
gors (2,722,000) moved one mile, as the rate per passenger per mile
shows a reduction from 2,293 to 2,262, or 0.031 of one cent per
passenger per nile.

EXFPENSES.

The operating expenses ave as follows:

1888. | 1887,

-
TXPONBOS .+« e e ea s aani ittt aana $9,805,757 856 | $9,604,088 53
D XES .\ e ettt e tae et e e 280,948 23 70,807 97

Expenses a0 BXE8. .« evernenininnianes | $10,086,605 57 |  $0.875,248 50

The above figures show an inerease in expenses of $211,359, or
02.14 per cent., and an incrense in the per cent. (8.52) of expenses
to earnings. All betterments to the properties, inclnding additional
equipment, a8 shown in the nanal statistical tables herewith, exeept
the items for purchase of land above given, are included in the oper-
ating expenses.
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RESULTS,
The result of the year’s business is shown by the following state-
ment :
Gross earnings from trathe ... ..o e $18,770,522 68
Operating expenses and TAXEE .t vrver i re iirinina ey . 10,086,605 57
Netearnings .................. e e e e eeeaea - $3,683,917 11
Toterestand rental®..... ... ie i ce i i 2,521,001 %0
Rezidue ....... .. e ea et ieratamar iy b $1,162,825 41
Paid the Canada Southern Railway Company its proportion of the
pet income, 88 PET AZTEEMENT. . . .\t vrveeeyieiv e eernrmsrenns 339,161 18
Netrevenue from traffic . ....... ... ... ... . iiiiiie §823,664 23
Net income from investments ..o . et i e e s 39,338 44
Total net revenue (per share, $4.60). .. ... ... ... ... ..., 863,002 67
Dividend: Two per cent., paid Aungust 18, 1888....... $874,764 08
Dividend: Two per cent., paid February 15, 1889, .. .. 374,764 08
_ §745,528 16
Balanece to income ageount., . ... ... oL e $118,474 51
C. VANDERBILT,
H. B. LEDYATLD, Chairman,
President.
' #i
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2 1 o cents. 3.5
5 - .87
T b .. " 7.49
O A BB .. i ierarey e e er e et rraanrre e " 25

Furrn CoONSUMED BY LOCOMOTIVES:

Coal—408.803 tons, At §2.22018 Per bO% . .c.vvvviive i v rvamninas mrarnanaas e $1,108 834 00
Wood—9.810 cords, at $1 80 par cord ... ........ At e e aaeaes e e 15,064 39

. $1,124,509 38
Miles runpertosof eoal . .. ... A4 araaacccamara tema seeaeeeseeeeeananenanan 2858

LocoMoYIVES PERFORMING SERVICE:

Owned by this ComPRD Y. ... i i i i it et taarmaetaararaaaes srmarareaas o
OQwoed by the Cangda Sontiern COMPRDY ... crvrmerncernnins Prrmsaaaiiaes 128
3 407

All are coal burosrs,

The cost of malntenance wea $530,971.08, or an average of $1 30480 per [ocomotive,
each making &8 milesge of 35 570 miles, and includes the following items of renewal:

Lol ves sulirely pews (sdaditlonal) .. ..., 0 oo i i sieer e e 3
Loromotives entirely new{w replace ald onea) .. .. ... ... ... ... .. 2
Locomotives recoiving heary repairs. ... ... o0 covn rrrie rirae 4 siinaaririanieas 22
Mewateel Are BOEes. .. L iiir i e e iesas e 13
Newsleelbollers..... ... ... ... ....... et e e e e Ea e e e 4
Newtires...... .... .. i s e e d e s asiniaEri.s aresiias 325
New driving wheelg ... ....... e e e eere s e aeeeer e T
New driving wheel axlea........... a6
New tewck and tender wheelB. . couuin . iiiins cinirri i cii e e 8127
New truck and tender axles ......... .o iveiiiiiiiniee s e e s - 68
g T 1 LT i1
Newengloetrucks..........ovviviiiinnnnns Gt rr e fatimris sareerean aas e 2
Naw tender [FamMas . .. ..ot irrr sumriatianersarsesannnns ansmmsntare as ssdbannnnas r
Hew teiadar CPCEA . .. oo ivranrr sostiamasiaasasmnsrarrn ot st mrsmaama e oo 4
TIew TBDKR. . . ... .o ciirirens meaeimaabaeedbiNesaR Sadaais.mresseearErisiEEs wmber 2
L T T T T T, T L
Stear: heatar BUEIPISOE .. ... ..o it i i s e i 54

-
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LOCOMOTIVE DEPARTMENT.
Mires Ror BY LOCOMOTIVES:
Passeoger {raing ... . ..., e e e, 4221108
Fralght LEAIIS ...t r et raatr i eerraiees rrenaeees aaas 6,712 ane
Working traing ............oooiainl e b a e e ey, o e s . 402,118
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CAR DEPARTMENT.

FASSENGER EQUIPMENT.

M. C. K. C.8 R. Total.

Firat class cars. . S SRR R SRR B4
Secuudnlmandamokingca.rs 35 23 ]
Passenger, huggagﬂnudmm]l.ars...,,... A e
Baggage, mail and expressears ... ... .....oiiiiis snaaes sas

Baggage and eXpress CArE .......covviiiiianiiins srinaaaianas 30

Postal cars . S R SRS RN 6 o
5
1

-]

Dmiu:mm .................................................
PRFIOABEEE I PR oo i s s st F S e

el

TOERY. .. isivin ARt D e e e e e e 1M

FREIGHT EQUIFMENT.

Bioac S8 s e S R 4,808 2,480 7207

OO BN e s e e 1,125
PIREIDTTN ORTE 200 oncomiimnsnms ansmnne ¢en @808 e o s ae s A6 s a8 s 2,092

WV Iy e s e R R B L R T R A N 162

BoArdInE CAIS ....oonvie vrnaan caerae ey et 16
Toolcars ............ o o O e RS 41 13
Logging Araeks oo ot il e s el e e S e Sl 76 76

8,791 3,342 12,136

~z8 358
b
[

Total carequipment. ... ...oovvuriiiirniirirnrirsransis 8,982 3,436 12,418

The equipment, as above enumerated, was maintaired at the following cost:

Passenger 0ars..... .....cciiiiiins siininanae.... 5289,181 88
Frolght cars. oo viinias oo sadersisasanss 514,580 10

and includes the following itema:

BuiLr FEw—Passenger and bagZaEe CAIS. . .....oouuniiesinen i aae caaanrsane e 2 1
Steamshovel ............. ..iiiiiiiiiiiiaes S e 2

REBUILT—First class pASSeDZer CAIB. .c.vvrrasrsiass sttt asss sossinsannnasrassnssnsnossas 12
Baggage a0d eXPresS OGNS ....cvrrrrirnassrinsaiannirraaares serrrvaranrrir e 2
=14 11 - 245

NEW WHEELS-=LUOD . vcovinvnrvnrrnmneananns 20,940
BRONT B o S R A A R i 156
Roaagltendimin s BAVaATE o e i e R 107

HEW RBLEE . oo im0 AR s e o s BN S 1,078
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TRACK DEPARTMENT.

MAIN LINKE.
MicrIGAN CENTRAL—
Kensingten te Datrolt. ... .. .. ...
Caralu SOUTHERR—
Windsor to Sospension Bridge, N. Y

Mlles of Road,

Total Main Line

MicHiasn AR LINE RATLROAD—
Jackacn b0 South Bend ... . e b arar e
Jorier & NoaTHERM INpIava RaILAGaD—
Lake o Jolet ..o i i e ceeae e iaaas
Granp River Varlgy Ralcmoin—
Riveg Junction to Grand Eapids. .
JACK3ON, LaNSinn & SBaciNiw RAILROAD—
Jn.ckson o Mackinaw Cit:
KarLiMazoo & Sorry Haven
Kalamazoo to Boubh Hawem. . ... ...t ii ittt ctnnaaar e oo asan e teaaarnan
DETROIT & Bar City R4ILEOAD—
Bay Gitﬁ] unction to Bay City................
Detroit Belt Line.................
Denmark Junction to Saginaw ...
Caro JunctiontoCate .._..................
Bay City Street Railway (leasad)

Bacivaw Bavy & NoRTHWERTERN HAILAOAD—
Piocouning Bay to Gladwin (includes Branches), ... cveroiirvamnicceanns .
ToLuipe, CaNaDa SoUTHERR & DETERMT RAILWAY—
Springwells to Oanada Southern Junction
CANADA SOUTEBERN BRIDGE COMPANY—
Sloeum Juocuon to Stoeny Islamd .. ... .. ... e e
Micmoean Mmranp & Caxapa Rarpwiy—
RBidgeway to St Clalr - ... . .. it e et s
CAWADA SBOUTHERK BAllwav—
Amherstburg to Essex Jentre .. .,
St. Clair Jupetion to Courtrlght. ... o iiih criieaoas
OIl Cley to QU BpringS . ..o i
Welland Jum,l.iont.o o o A Y

....................................................

LAOAD—

-------------------------------------

Sannia, Caaraan & Enie Ranway—
Petrolia Junation Lo Fecrolia

Emnix & Niscars RallwWavr—
Niagarato QIA Fort Brie. . ..co..uiiiir coriii i criniie vvnnnnre be

...............................................

488,26

147. 99
&7.21
50. 87

3,66
14 .68

101.33

Total Braoches
Total Miles of Road

...................................................

MICRIGAN (CENTRAL—

Between Eensington and Detroit
Carani S80UTHERN—

Between Windsor and S8uspenesion Bridge
JacusoN, Lassing & SAGINawW-—

Betwean Lansing and North Lansing

-----------------------------------

.
--------------------------------------------------------

Total Secopd Track

SIDE TRACES.

MICHIGAN CRRTR4L BYSTEM .............. Cavareres i eaaiaavaaaa
CaMibi SOUTHERN SYETEM...._.... i e s e eaeaaieemteaet brree e teereea e

Total Bide Tracis .

..... A rrERPdss

Total Miles of Slegla Track... ..., et B /

Tons of Steel BRails laid............
Nurmber of Tles replaced
Miles of Fence rebuailt

.......................................

o872 02







