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REPORT.

New Yonxk, April 2d, 1888.

The Board of Directors respectfully submit the following veport
of the Company’s business and property, for the year ending Decem-
ber 31st, 1837:

CAPITAL STOCH.

The Capital Stock remains nnchanged ; it is $18,738,204

FUNDED DEEBT.

The changes in this debt are as follows: Two hundred and
twenty-one thousand dellars in Jackson, Lansing & Saginaw Cousol-
idated Mortgage (eight per cent.) Bounds, and $13,000 in Jackson, Lan-
sing & Saginaw Northern Extension (six par cent.) Bonds, making a
total of §284,000, have been purchiased and cancelled by the Lend
Grant Trustees, this Company peyivg the premiwm thereon, which
reduces the anunal interest payment of the Company, $18,460.

RUAD OPERATED.

; MILES.

Main Track. Second Trach.
Mair Live: : .
Michigan Ceairal system ...............y, 1,100.48 181.00
Canada Southerp spstena.. .. .. ... ... 436565 ! 36.28
Total tuve e DI Ioimsnae | 157 28
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There are 624.01 miles of side track in addition, making an aggre-
gate track mileage of 2,318.43 miles, of which 2,033.94 miles are laid
with steel, and 284.49 miles with iron.

The increase in double track on Michigan Central system is 31
miles—between Porter and Kensington—for which $191,250 was paid
from premium on Grand River Valley Bonds, as referred to in the

report of last year.
OONSTRUCTION.

This account has been increased, for additional yard room, station
grounds and right of way, as follows:

Land:at Weat Detrolb: ooy e e s $£2,359 00
el 1R T SR S S 9,783 33
o SEBREOISEE. . ononmas s R 19,400 00
O oatsundry Places. ... iiiei i ie e 3,584 00
$85,126 33
Less:
Amount received for street openings and right of way
Crosgings. . oo vuvenreanas N TR 608 00
DB ATCEOHER. v owiwivi w5 A SRS SRS $384,518 33
EARNINGS.
The earnings are as follows:
I 1887. 1886.
From freight .......c.cciiiiiiiiiiiiiiiiinan, } $9,209,987 19 $7,088,672 19
“ PASSEDZEIS ..v-urceiaeiiiaii s o | 4,184,286 74 3,670,825 90
F IR s ot S A ! 215,924 10 188,811 57
B TR i ks A T i 383,606 05 389,108 00
“  miscellaneons ... renesrainsrinsen ey i 70,736 12 108,510 07
TOAl. o e oo e $14,164,490 20 | $12,295,827 13
I

From the above table it will be observed that the gross earnings
show an increase of $1,868,000 (15.20 per cent.).
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The {freight earnings show an increase of $1,371,000 (17.27 per
cent.). This iz due almost entirely to the inerease of tons (183,000,000)
moved one mile, as the inerease in the rate per ton per wmile is only
0.008 of one cent.

The passenger earnings show an inerease of $513,000 (13.97 per
cent.). This is due to an increase both in the number of passengers
(11,000,000} moved one mils, and the rate (0.150) per passenger per
mile.

BXPENSES.

The operating expenscs arc as follows:

1887, LBSE,
Expenses ... .. ... ccciiniiiin cannininneenaas $6,604,088 53 $8,146,301 24
A S 270,307 97 258,257 88
Expenses and taxes. .. ... ...l o $9.875,248 50 | $8,404,67 9 12

The above figures show an increase in expenses of $1,470,000, or
17.50 per cent., also 2 slight increase in the per cent. (1.37) of expenses
to earnings.  All betterments to the properties, including additional
eqnipment as shown in the nsual statistical tables herewith, except the
items of construetion above given, are included in the operating
expenses.

LAND GRANYT, JACKSON, LANSING AND SAGINAW €O

Under the amended eontract, approved by the stockhiolders at the
list avnual meeting, that ecompany agrees that the proceeds of sales of
linds in excess of $492,337.50, shall be applied to the redemption of
the Northern Exteusion Bonds, as well as to those of the Consolidated

Mortgage, as previously provided. The amount named has been paid

ever to that company, and the lauds unsold, aud other assets, are now
leld by Trustees to be so applied.
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RESULTS.
The result of the yem’s business is shown Dby the following state-
ment :
Gross earnings from traffic ..., .. L. e e $14,164, 490 20
Operating expensesand tages_ . ... ... ........ ..ot il caan.. 9,873,246 50
Netearnings . ... .. i i i $4,289,243 Y0
Inierest and rentals . ... v even ce i e e e 2,535,929 53
RSB, L i it e i it iae e $1,798,814 17
Puid the Canada Southern Railway Company its proportion of the
net inCoMe, &8 POr AZLEeMIEnt. .o . ..\t iranrniiaianeiannns 540,870 0b
Netrevenue from traffic ... ... $1,212,444 12
Net income from fnvestments. .. .oo i i e 20,205 10
Total net revenue {per share, $6.58) .... ... ...l $1,232,648 22
Dividend : Two per cent., paid August 15, 1887...... $874,764 08
Dividend : T'wo per cent., paid Februery 15, 1888. ... 874,764 03
740,528 16
Balance o income 2oeoUnt . .o i e e $488,121 04
The department statistics, fnuded debt statement, condensed bul-
ance sheet, incotne acconnt, and report of Land Commissioner, may be
fourd in their usnal place.
C. VANDERBILT,
H. B. LEDYARD, Chairman.
Pregident.
-
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LocoMoTIVE DEPARTMENT.

MiLEs Rur BY LOocoMorivis:

Passenger traing ............. ...... Farrraas renace Faaeas wmrasiasiiasssseraes sascas
el oIS . .. .. oe it et it ie it iriras wraie e e it resiaiarar meeessemaaiiaees
B T = T T
Bwitching ... oo i e e . N
B
CosT rER MIiLE Ruw:
2T - T cents,
B T T e
Fuel ..... L asarraa feee e rmam e maans Nrs mmmmmresremarasrmmaran "
0il and Waste ... ... 4 brrrseesseeserraens E NN e et raa bbb oot
101 “
Foeyr ConstMED BY LOCOMOTIVES :
Coal—iT3,165 tons, at $2.04 per ton. ... .. et e ta e b mraeeneaan T
Wood—0,004 cords, at $2.00 per cord. .. ... ae e s
Total. e ieee i it P HibeeasdbbrEedei P
Miles run Per tom 0F COBL L. u. i ramrrres re e iaras e kes wrr marereraaesrrarana e
LocoMoTIvEs PERFORMING SERVICE :
Owped HF this CompPBDY .. ..o vie ity cririiiis siiiiiae it praciiaaaain eaa
Ownad by the Canada Southern ComPADF .. .. ..oviiir v i iriaaaermrans o
Total.... .. cirasarririnn Vhbe e aaraiweaas Wi Ceeoan P

Al are ceal hurnars.

The ¢ost of maintenance was $464.940.47, or an average of $1,150.84 per locomotive,
vach mekiog & mileage of 36,022 miles, and includes the follewing items of renewal :

Lorornotives enlirely BeW ... ...u i i e e i e e
Locomotives receiving beavy repairs
oy SEBE] P8 DOXEE «v it o ive e minrsarnscraraas ars e e e
i R L = 1R
New driving wheels ... . . iiveoie ciin e e,
Mewr driviog wheel BEIES ...o.iin ciaiiiicar rrraciaiios e sa i
New tenek and tender wheals ... .. e it it ey
Neaw truek and tender BELEB. ... ovuvrirrartrsaeaterrans merrarraiarrat ttnrranatnss
Hew setg8 Hes . ... «cvvreaancs v sarannns e e e R R rdteEE e ana s aannnn et Ceer e
Mew angine BRIk .o oo v s s s e deaee
New tender frames. .....cc eireiiariarinnns ;

................................................

43R, 2dd
4,113,889

14,552,520

3.19
&0
6.7

a2

1547

18,000 50

128

104
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CAR DEPARTMENT.

PASSENGER EQUIPMENT.

M. C. R

Tl LIRS COMII s s w3 AR, L 84
Second elass and sMOKIDE CALS .. .. .o iviivinriiinis 1 iieeaiinn a5
Pasgenger, baggage and mail cars ..o oo i e 13
Baggage, mail and eXpress Cars........o.ooiiarriiiiiars e 14
Daggago and OXProso COLE. .« o..outrinrrrrorrranne e ot a
POl OEW oot i s i R e S D
DIMDZ CREB . .: cuiaissiiisiamansinmuinaanssassaaias R 4
PAYmMASLET'S CAT. ... .co. o vivucrseoimssarannrmnmnssssssns S 1

0 15 4,808
BRI v s 50 0 i e Sy o M A 1,145
Platformcars ........ . ... 4 ey 1.959
Dloal SIDE: (v R R R RS e 453
AL T E e e S o A e T N T el LG T ; 2
TV ORI o 3 A W 1 S 00 155
DOBRTOIE ORTF: o< osvidinsin v s v abin o8 Wia's o 5im o5 wuaoia 15

G POl R e e e R R S LR e A a8

57T 1] R R et o SR L e ; o9

8 H Total,

91

2,490
241
M

-

¥
39
81
L
13

59
18
18
53

8] 5w

8.789

3.544

12,133

Total car equipment.............c covviviineivarsiiins 8,980

The eguipment, us above enumerated, was maintained at the following cost:

3,435

Passenger CATS..........cccciviiiiiiie e B228,029 7O
Proight 0ars ... :..ocov vocividorniiivisiiiia 707,841 77

and includes the following items:

L T -
11 T T R 3 ¥ WAty s Ryt = —— 100
Steamshovel . ... ... ... ... T B - 1
8§ [ ] R N (A g gt A e

RERUILT~FITSE CIASE DESSEDERE BAIE (0.0 iy carvs inns soviaianssr s sinnmaansiias i iains s

Baggage and expressears... ...,

Frolglib COl8 . ooiiae wuvammmastvenian caseinins RSN s AR A A5

BEW WHERLE—IPON . il taaiqrisiensansisariass wun vt asmmmeet sond rodeans neans 17,584

FEW AXLBE. . oo imms man s sism mesmss

12,415
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