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R E P O R T 

N E W YORK, April 2d, 1888. 

The Board of Directors respectfully submit die following report 
of the Company's business and property, for the year ending Decem­
ber 31st, 1887: 

CAPITAL STOCK. 

The Capital Stock remains unchanged ; it is §18,738,204. 

FUNDED DEBT. 

The changes in this debt are as follows: Two hundred and 
twenty-one thousand dollars in Jackson, Lansing & Saginaw Consol­
idated Mortgage (eight per cent.) Bonds, and $13,000 in Jackson, Lan­
sing & Saginaw Northern Extension (six per cent.) Bonds, making a 
total of $234,000, have been purchased and cancelled by the Land 
Grant Trustees, this Company paying the premium thereon, which 
reduces the annual interest payment of the Company, $18,460. 

ROAD OPERATED. 

M I L E S . 

Main Track. Second Track. 

MAIN LINE: 
Michigan Ceuiral system 1,100.49 121.00 
Canada Southern system '136.65 36.28 

Total 1,587.14 157.28 



There are 624.01 miles of side track in addition, making an aggre­
gate track mileage of 2,318.43 miles, of which 2,033.94 miles arc laid 
with steel, and 284.49 miles with iron. 

The increase in double track on Michigan Central system is 31 
miles—between Porter and Kensington—for which $191,250 was paid 
from premium on Grand River Valley Bonds, as referred to in the 
report of last year. 

CONSTRUCTION. 

This account has been increased, for additional yard room, station 
grounds and right of way, as follows: 

Laud at West Detroit $2,359 00 
" at Jackson 9,783 33 
" at Battle Creek 19,400 00 
" at sundry places 3,584 00 

$35,126 33 
Less: 

Amount received for street openings and right of way 
crossings 608 00 

Net increase $34,518 33 

EARNINGS. 

The earnings are as follows: 

From freight 
passengers... 
mail 
express 
miscellaneous 

1887. 

$9,309,987 19 
4,184,236 74 

215,924 10 
383,606 05 
70,736 12 

Total $14,164,490 20 

1886. 

$7,938,572 19 
3,670,825 90 

188,811 57 
389,108 00 
108,510 07 

$12,295,827 73 

From the above table it will be observed that the gross earnings 
show an increase of $1,868,000 (15.20 per cent.). 



The freight earnings show an increase of §1,371,000 (17.27 per 
cent.). This is due almost entirely to the increase of tons (183,000,000) 
moved one mile, as the increase in the rate per ton per mile is only 
O.OOS of one cent. 

The passenger earnings show an increase of $513,000 (13.97 per 
cent.). This is due to an increase both in the number of passengers 
(11,000,000) moved one mile, and the rate (0.150) per passenger per 
mile. 

EXPENSES. 

The operating expenses arc as follows: 

1887. 1886. 

Expenses $9,604,988 53 $8,116,391 24 
270,307 97 258,287 88 270,307 97 258,287 88 

Expenses and taxes $9,875,246 50 $8,404,679 12 

The above figures show an increase in expenses of §1,470,000, or 
17.50 per cent., also a slight increase in the per cent. (1.37) of expenses 
to earnings. A l l betterments to the properties, including additional 
equipment as shown in the usual statistical tables herewith, except the 
items of construction above given, are included in the operating 
expenses. 

LAND GRANT, JACKSON, LANSING AND SAGINAW CO. 

Under the amended contract, approved by the stockholders at the 
list annual meeting, that company agrees that the proceeds of sales of 
lands in excess of §492,337.50, shall be applied to the redemption of 
the Northern Extension Bonds, as well as to those of the Consolidated 
Mortgage, as previously provided. The amount named has been paid 
over to that company, and the lands unsold, and other assets, are now 
held by Trustees to be so applied. 
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RESULTS. 

The result of the year's business is shown by the following state­
ment : 

Gross earnings from traffic $14,161,490 20 
Operating expenses and taxes 9,875,246 50 

Net earnings $4,289,243 70 
Interest and rentals 2,535,929 53 

Residue $1,753,314 17 
Paid the Canada Southern Railway Company its proportion of the 

net income, as per agreement 540.870 05 

Net revenue from traffic $1,213,444 12 
Net income from investments. 20,205 10 

Total net revenue (per share, $6.58) $1,232,649 22 
Dividend : Two per cent., paid August 15. 1887 $374,764 08 
Dividend : Two per cent., paid February 15, 1888 374,764 08 

749.528 16 

Balance to income account $483,121 06 

The department statistics, funded debt statement, condensed bal­
ance sheet, income account, and report of Land Commissioner, may be 
found in their usual place. 

C. VANDERBILT, 
H . E . L E D Y A R D , Chairman. 

President. 
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L O C O M O T I V E D E P A R T M E N T . 

MILES RUN BY LOCOMOTIVES : 

Passenger trains 4,035,310 
Freight trains 6,005.377 
Working trains 438,244 
Switching 3,413,889 

Total 14,552,839 

COST PER MILE RUN : 

Repairs cents. 3.19 
Service " 5.20 
Fuel " 6.76 
Oil and Waste " .22 

Total " 15.37 

F U E L CONSUMED BY LOCOMOTIVES : 

Coal-473,165 tons, at §2.04 per too $066,01-1 59 
Wood—9,004 cords, at $2.00 per cord 18.009 50 

Total $984,024 09 

Miles run per ton of coal 30.22 

LOCOMOTIVES PERFORMING SERVICE : 

Owned by this Company 276 
Owned by the Canada Southern Company 128 

Total 404 

All are coal burners. 

The cost of maintenance was $464,910.47, or an average of $1,150.81 per locomotive, 
each making a mileage of 36,022 miles, and includes the following items of renewal: 

Locomotives entirely new 9 
Locomotives receiving heavy- repairs 237 
New steel fire boxes 9 
New tires 304 
New driving wheels 2 
New driving wheel axles 75 
New truck and tender wheels 3,390 
New truck and tender axles 550 
New sets flues 12 
New engine trucks 2 

New tender frames 20 
New tender trucks 18 



ft 

11 

C A R D E P A R T M E N T . 

PASSENGER EQUIPMENT. 
M. C. R. C. S. K. Total 

87 191 
88 81 59 

Passenger, bnggnge and mail cars 13 0 18 

Baggage, mail and express cars.... 14 1 is 
SB 58 

0 6 

9 6 

1 1 

Total 191 91 382 

FREIGHT EQUIPMENT. 

4,898 2.490 7,188 
341 1,886 

Platform cars 1.959 401 2,560 
78 556 
;<<) .?p 

155 81 S86 
15 a H 

88 u 51 
96 

8.789 3.344 12,133 

8.980 3.485 12,415 

The equipment, as above enumerated, - W A S mainta ined at the fo l lowing coot: 

Passenger cars. . $228 ,929 79 
Fre igh t cars . . . . 7 0 ? , 6 4 1 77 

and includes the fo l lowing i t ems : 

Buil t NEW—Passenger and baggage cars 1 
Way cars 10 
Merchandise CARS> 50 
Stock cars 150 
Flatcars 100 
Steam shovel 1 
Pile driver 1 

REBUILT—First class passenger cars 18 
Baggage and express cars 5 
Freight cars 525 

N E W W H E E L S - i r o n 17,584 

Steel tire 198 
re-tired IOI 

NEW AXI.ES 1,901 

http://Axi.es



