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R E P O R T . 

NEW YORK, April 1st, 1885. 

The Board of Directors submit the following report of 
the company's business and affairs, for the year ending 
December 31st, 1884: 

ROAD OPERATED. 
MAIN LINE: Miles. 

Michigan Central system 1,068 43 
Canada Southern system 436 65 

Total miles 1,505 07 

With 120.93 miles of second track and 514.85 miles of 
side track, making in all 2140.85 miles of track, of which 
1839.02 miles are of steel. 



CAPITAL STOCK. 

No changes have occurred in the Capital Stock; it is 
$18,738,204. 

FUNDED DEBT. 

The Funded Debt remains unchanged. It aggregates 
$15,976,000, as shown in detailed table on page 16. 

CONSTRUCTION. 

The following changes have occurred in this account: 

DEBITS. 
Land, purchased at various points $8,705 20 
Balance cost New Passenger House at Detroit 94,890 12 
Balance cost Detroit Yard Improvement 6,254 52 

Total $109,849 84 

CREDITS. 
By proceeds land sold 328 25 

Increase in the account being $109,521 59 

In addition to the above there has beeu expended on the 
Canada Southern System, and which appears only upon the 
books of that company, as follows : 

DEBITS. 

Land, purchased at various points, including grading $24,323 89 
New Track 3,400 58 
New Bridges, principally balance on Kettle Creek 20,095 30 

Total $47,819 77 

CREDITS. 

Sundry small buildings charged Construction account 
in 1883, now taken out $17,786 83 

Also for grading Y at Niagara Junction 5,482 23 23,269 06 

Net total $24,550 71 



OPERATION. 

1884. 1883. 

$7,620,887 14 $9,472,365 62 
passengers 3,464,559 75 4,007,548 30 
mail 307,872 13 182,419 60 

292,944 52 245,724 77 * 
" miscellaneous 72,813 56 101,708 40 

Total Earnings $11,659,077 10 $14,009,766 69 
Operating expenses and taxes 8,959,132 40 9,741,638 45 

$2,699,944 70 $4,268,128 24 
2,638,602 18 2,433,416 31 

$61,342 52 $1,834,711 93 
Paid Canada Southern Ry Co. one-third residue 

as per agreement 20,447 51 611,570 64 

Net Revenue 40,895 01 $1,223,141 29 
79,857 62 67,701 45 

Surplus $120,752 63 $1,290,842 74 

Decrease in gross earnings $2,350,689 59, or 16.77 £ 
in operating expenses 782,506 05, or 08.03 % 
in net earnings 1,568,183 54, or 36.74 % 

The freight statistics, as compared with 1883, show a 
decrease in tons moved of 55,681 tons, or 01.07 per cent., 
and^a decrease in the earnings per ton per mile of .184 of 
one cent or 22.17 per cent, aud the passenger statistics show 
a decrease in the number of passengers moved of 328,160 or 
11.28 per cent., and a decrease in the earnings per passenger 
per mile of .116 of one cent, or 05.23 per cent. 



There was laid in the track in 1884 nine thousand tons of 
steel rail and 693,352 ties ; also 231.94 miles of fence built. 
The cost of these and all other expenditures necessary for 
the full maintenance of the property were charged to operat­
ing expenses. 

Included in bridge repairs ai'e the following betterments: 
iron bridge over Lake Shore track at Toledo; double-track 
iron bridge over Welland Canal; replacing Bay City draw­
bridge with iron structure. 

GENERAL. 

The adverse conditions attending the operation of rail­
roads the past year are so well known as to need no comment. 
The labor of the Company's officers can only be to continue 
the strictest economy, and thereby produce the best result 
that circumstances will admit of. 

The usual tables of statistics wi l l be found herewith. 

C. V A N D E R B I L T , 

H . B. L E D Y A R D , Chairman. 
President. 


