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REPORT.

Naw Yorg, April 1st, 1885

The Board of Directors submit the following report of
the company's business and affairs, for the year ending
December 31st, 1884

ROAD OPERATED.

Mamn Lave: Miles,
Michigan Central gystem. ... ...... ........ooviiviieioniii... 1,068 42
Canada Southern system ..........._...... AP, e 436 463

Total miles................o. P 1,505 07

Wifh 120.93 miles of second track and 514.85 miles of
side track, making in all 2140.85 miles of track, of which
1839.02 miles are of stecl.




CAPITAL STOCK.

No changes have occurred in the Capital Stock; it is
$18,738,204.

FUNDED DELT.

The Funded Debt remains unchanged. It aggregates
$165,976,000, as shown in detailed table on page 16.

CONSTRUCTION.

The following changes have occurred in this account :

DEBIS.
Land, purchased at various points ..., ... i $8,705 20
Balance cost Wew Passenger House at Detroit ... ... ... ol 94,890 13
Balanee cosi Detroit Yard Improvement ... .. ... ... ............. 6,254 B2
Total. ... i $109,540 84

CREDITS.
By proceeds land sold........ ...l s 828 25
Increase in the accountbeing .. ..o ov v viiii i 109,521 59

In addition to the above there has been expended on the
Canada Southern Systew, and whieh appears only upon the
books of that company, as follows:

DERITS,
Land, purchased at various points, including grading............ .. $24,323 89
R Y 3,400 58
New Bridges, principally balance on Ketsle Creek................. 20,005 30
B 1 P PR $47,819 7
CREDITS.
Sundry small buildings charged Construction aceount
in 1883, now takken out .. ... ..o i e $17,786 83
Also for grading Y at Niagara Junction . ............. 5,482 23 23,269 06
T vt Y (RN §24 550 71
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OPERATION,
1884. 1883.
Earnings from freight... ... .........coooiiien, $7,620,887 14 $0,472,365 62
“ R T Y 3,464,559 75 4,007,548 30
e el | (R 207,872 13 | 182,419 60
L S 202 944 52 | 245,724 17
H “ miscellaneous .. ................. 72,813 56 1 101,708 40
A

Total Barnings. ......... e $11,659,077 10 | $14,009,766 69
Operating expenses and taxes........ ST 8,959,132 40 L 9,741,638 45

|
Mol Bowwingu v vissnmcin e nm $2,699,944 70 | $4,268,128 24
Interestand rentale......covviiiinvrirrnenerenss 2,638,602 18 2,433,416 81
ORI oo e TR §61,342 52 | §1,834,711 03

Paid Canada Southern Ry Co. one-third residue I
as per agreement................... T 20,447 51 _. 611,570 64
Net ROVonue. ... ... c..oovvviennnennen.. 40,895 01 i $1,223,141 20
Income from investments..............ooouu.nn. 79,857 62 i 67,701 45

I
Fo Ty 1 T A S $120,752 63 [ $1,200,5842 74

|
Decrease in gross earnings. .....vceeuieeen vevvennonenn $2,850,689 59, or 16.77 &
“  in operating eXpenses .. .. .......eieeaiiiaiann 782,506 05, or 08.03 %
‘“  in net earnings........... ey R 1,568,183 54, or 36.74 g

The freight statistics, as compared with 1883, show a
decrease in tons moved of 55,681 tons, or 01.07 per cent.,
and a decrease in the earnings per ton per mile of .184 of
one cent or 22.17 per cent., and the passenger statistics show
a decrease in the number of passengers moved of 328,160 or
11.28 per cent., and a decrease in the earnings per passenger
per mile of .116 of one cent, or 05.23 per cent.
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