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ANNUAL REPORT.

MicHIGAN CENTRAL RAILROAD OFFICE, }
DETROIT, June, 1876.

The Directors of the Michigan Central Rail Road Com-
pany respectfully submit to the stockholders the following
report of the earnings, expenditures, and the business of the
Company during the year ending with May, 1876.

The earnings of the whole property of the Company

during the year have been—

From Freight, .
Passengers, ‘
Mail, Express and MLsce]laneous, )

The Operating Expenses for
the same time, exclusive of

Taxes, . . .= . $4636225 73
Taxes, . § i ; 166,676 50
Total,

Leaving of net earnings, .

The gross earnings of the same property
for the year before, were .

Showing a decrease of gross earnings the
last year, . = ‘ i

The operating expenses for the year end-
ing with May, 1875, were, with taxes,

‘While those of the year just closed were,

Being a reduction in this item during the
year, of

$a417,275 52
2,138,233 41
295:455 I3

$6,850,064 06

$4,802,002 23
$2,048,061 83

$7,102,286 41

$251,322 35

$5,068,097 76
$4:,802,902 23

$265,195 53
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The result of the year’s business is, that
while the gross earnings have fallen off

The expenses have been reduced by

And the net earnings of the year are

As against . 5 o=

The year before, and being an increase of
net earnings of

The gross earnings of the Mam I..me sepa-
rately, during the year endmg with
May, 1875, were, .

During the past year they were

Having fallen off

The expenses of the Mam Lme for the
year ending with May, 1875,

During the last year they were

Being a reduction of expenses in the Mam
Line business of

The net earnings of the Main Lme for the
year ending May, 1875, were

During the past year they have been

Being a decrease of net earnings for the
year of .

$251,322 35
$265,195 353
$2,048,061 83
$2,034,188 635

$13,873 18

$5,903,179 36
$5,696,402 50

$206,777 36

$4,140,769 18
$3,990,085 32

$150,683 86

$1,762,410 68
$1,706,317 18

$s56,003 50

As in last year’s report, the Main and Air Lines are con-

sidered one line.
and used as such for Main Line.

The Air Line is simply a double track
The through freight busi-
ness of the Company passes over it from the west.

The

passenger traffic, and return through cars west, pass over

the Main, or old line.

These two tracks are therefore prop-

erly treated as one line, both as to the earnings and ex-

penses.

While the earnings have been about the same this year

as last, the business has very largely increased over that of
any former year. It has been the largest increase indeed
which the road has ever had in any one year, and has been
general in all classes of freight, and upon all lines. The in-
crease in through east bound freight has been 72,800 tons.
In west bound through freight, the increase has been 62,798
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tons. Local «ast bound freight has increased 52,57910ns,
and local west bound 28,774~ The increase in the freight
upon the branches has been 93,795 tons. The total increase
in through freight on the Main Line has been 135,598 tons,
and local 83,353 -~ The whole aggregate increase of
freight has been 310,746 tons. THe aggregate increase of
tonnage on the Main Line has been 216,951 tons, and the
gross tonnage of the Main Line has been 1,858,231 tons.
It may be well again for the stockholders to note the contin-
uous increase in the business of the main line.

In 1870, six years ago, the whole tonnage

handled were, 823,770 tons.
In the next year it was , 1,105,875 "
In 1872, 1,238,313 "
In 1873, 1416,792 "
In 1874, ~ was 1,593,954 "
In1875," " " 1,641,280 "
And now, in the last year, . . . . 1858231 "

It will be seen how regularly and steadily the volume of
traffic has been increasing since the capacity of the road has
been made adequate to the business, even through the disas-
trous times of the last three years.

The results, however, of so large an increase of business
have been but little more net money than from the smaller
business of the year before. Indeed as the business has in-
creased year by year, the rates have fallen off, and so regu-
larly and steadily that with alarge annual increase in the
volume of business, both the gross and the net earnings,
have remained for several years not far from stationary.
The earnings from freight the last year indeed have not been
as large as they were in the year which ended in May, 1873,
by the sum of $188,593, though the number of tons trans-
ported have exceeded those of that year by 441,439 tons.
That the Company has been enabled to realize as much,
and some more net results from a business nearly a third
larger, has been owing to the fact that it has been possible
to save money by a more economical, or rather a less expen-
sive management. The ability to work the road so much
cheaper, is the result of many causes. The largest is that it
has been made fully adequate to the business to be done in



