| .REPORT OF THE DIRECTORS

- MICHIGAN CENTRAL RATLROAD CO.

STOCKHOLDERS,

TOGETHEE WITH THE

REPORTS OF THE TREASURER, SUPERINTENDENT, AUDITOR,

AND TRUSTEES OF SINKING FUNDS.

2

June; 1889,

_BOSTON:

WRIGHT & POTTER, PRINTERS, 79 MILK STREET,
(COR¥ER OF FEDERAL STREET.)

1869.



Notice. .

The Bonds of this Company which are by their
tenor convertible into stock on the 1st of January
only, of any year, will be converted at azy ¢Zme upon

presentation at the office of the ’I‘reasure_r, Boston.



OFFICERS.

 Divectore
JAMES F. JOY, Detroit. J. M. FORBES, Boston.
JOHN W. BROOKS, Boston. GEORGE F. TALMAN, New York.
NATHANIEL THAYER, Boston. MOSES TAYLOR, New York,
ERASTUS CORNING, Albany. SIDNEY BARTLETT, Boston.

EDWARD JONES, New York.

Presivend : ’ Wice- President ¢
JAMES F. JOY. NATHANIEL THAYER.

 Trensurer: [ Superintendend :
ISAAC LIVERMORE. H. E. SARGENT.

Aubitor: ‘ , @lezk:
WILLIAM BOOTT. JOSHUA CRANE.



ANNUAL REPORT.

CoMPANY.
FFICE OF THE MicuigaN CENTRAL RAILROAD 5
0 Derroir, June, 1869.

The Board of Directors submit to the Stockholders' the
Report of the Barnings and Expenses, and General Business
of the Michigan Central leroad Company for the year endmg

Mar 31. 1QRQ . . sy

The Earnings have been—

From Passengers, . . - $1,795,806 11
Freight, . . . 2755200 48
Miscellaneous, . 5 165,286 30

The ordinary Expenses of Op-

erating, including local tax-

ation and taxes on dividend,

have been, . ; . $3,084,444 02
Paid into Sinking Funds, . 84,500 00

$4,716,292 89

8,118,944 02

Leaving for Interest and Dividends, . - BL,597,348 87
Interest and Exchange paid, . . . . 536,865 98
Leaving above all Expenses, net, .. . $1,060482 89

The tax on the dividend in Stock made during the year was

the sum of $47,598.95, not a regular item of expense, and
therefore not properly chargeable to Operating Expenses, though
included in that account.






