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Notice. 

The Bonds of this Company which are by their 

tenor convertible into stock on the ist of January 

only, of any year, w i l l be converted at any time upon 

presentation at the office of the Treasurer, Boston. 
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ISAAC L I V E R M O l f e . H . E . S A R G E N T . 

debitor: 

W I L L I A M B O O T T . J O S H U A C R A N E 



A N N U A L R E P O R T . 

OFFICE OF THE MICHIGAN CENTRAL RAILROAD COMPANY, ) 
DETROIT, June, 1869. ) 

The Board of Directors submit to the Stockholders the 
Report of the Earnings and Expenses, and General Business 
of the Michigan Central Railroad Company for the year ending 
\Uv 31 1869. ... • . 

The Earnings have been— 

From Passengers, . . . $1,795,806 11 
Freight, . . . 2,755,200 48 
Miscellaneous, . . 165,286 30 

$4,716,292 89 

The ordinary Expenses of Op-
crating, including local tax­
ation and taxes on dividend, 
have b e e n , . . . . $3,034,444 02 

Paid into Sinking Funds, . 84,500 00 
3,118,944 02 

Leaving for Interest and Dividends, . . $1,597,348 87 
Interest and Exchange paid, . . . . 536^865 98 

Leaving above all Expenses, net, . . . $1,060,482 89 

The tax on the dividend in Stock made during the year was 
the sum of $47,598.95, not a regular item of expense, and 
therefore not properly chargeable to Operating Expenses, though 
included in that account. 




