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DIRECTORS’ REPORT.

To the Stockholders of the Michigan Central R. R. Company ¢—

The Report of Mr. Livermore, Treasurer, showing the finan-
cial standing of the Company, together with that of Mr. Rice,
Superintendent, giving the details of the working of the road
for the year; of the Trustess of the Sinking Funds, showing
the condition of the funds; and the Report of Mr. Boott,
Auditor of the Company, are herewith submitted.

The bonded debt of the Company, June 1,

1861, was . . . . . $7,968,488 8¢
Loss Smkmg Funds,—lst, . $216,020 15
€ “ s 2d, . 45,246 44

_ 261,266 59

Nat bonded debt, . . . . . §7,707,222 3¢

Add floating debt, . . - . . . 125,000 00

Capital stock, . . . . . . 6,057,784 Q0

$13,390,006 30

The considerable improvements which have
been made in the property have been charged
into the working ezpenses, and nothing added
to construction account.

The bonded debt now is . . §7,999,488 89
Less Sinking Funds,—

Ist, . . . $297,4238 48
2d, . . . 75271 5T :
T 872,605 05
Net bonded debt, . . 37,626,793 84
Capital stock, . . . 6,057,710 00

13,684,508 84
Reduction during the year,, .. . $205,502 46




6

The gross receipts for the year, as shown by the

Treasurer’s Report, have been, . .
Operating expenses, #1,066,215 13
State and other taxes, 82,337 81

Net receipts for the year,
Amount paid for interest and
exchange, .
Amount paid to sinking funds,

$679,465 09
84,500 00

Add balance of Income Acconnt from last year,

Deduct 3 per ct. dividend of Feb. 5, 1862,

Balance to the eredit of Income Account,

%2,368,688 57

1,149,152 94

$1,219,435 63

703,963 09

$455,472 54
38,434 24

193,008 78
181,713 00

$312,193 78

The earnings of the last two years and the monthly gain or

loss are shown in the following—

MONTHLY STATEMENT,

Comparing the Earnings of the Tears ending May 31, 1861, and 1862
— —_— e e

MONTHS. Yearel;‘(;h:}i.hiay 3L, | Year e;gi;gg]ihy #, Decrease. Increase.
June, $123,085 39 $133,519 72 - $10,534 33
July, 128,393 28 123,377 30 | $5,015 28 -
August, 193,539 74 144,582 b2 | 48,557 22 -
September, . 951,423 00 236,845 97 | 34,677 03 -
QOctober, 300,474 406 307,332 80 - 6,858 34
November, . 196,182 27 242189 13 - 45,906 56
December, 129,022 26 200,133 76 - 71,111 50
January, 142,333 T0 230,159 03 - 37,525 33
February, 119763 97 | 159,658 59 - 39,894 62
March, . 151,670 54 151,901 62 - 231 03
April, . . 172,613 62 175,695 30 - 3,082 18
May, . . .| 149,350 3% 186,039 13 - 36,488 75
Gov'nm’t earn’gs,* - 69,406 03 - -

Totals, . $2,058,052 61 | $2,351,241 42 | Net incr'e $303,188 Si

# Not heretofore reported,






