REPORT

OF THE

DIRECTORS

1
OF THE

Wichigan Central Bailroak Co.,

TO THE

STOCKHOLDERS:

TOGETHER WITH THE

REPORTS OF THE TREASURER AND SUPERINTENDENT.

JUNE, 1859..

BOBTON: .
WILLIAM WHITE, PRINTER, ¢ SPRING LANE.
1859.



DIRECTORS.

CHOSEN AT THE ANNUAL MEETING, JUNE 27, 1859.

JOHN W. BROOKS, Bosion.
NATHANIEL THAYER, Boston.
R. B. FORBES, Boston.

H. H. HUNNEWELL, Boston.

ELON FARNSWORTH, Detroit.
ERASTUS CORNING, Albany.

D. D. WILLIAMSON, New York.
EDWARD MINTURN, New York.

J. M. FORBES, Boston.

PRESIDENT.

JOHN W. BROOKS.

VICE-PRESIDENT.

R. B. FORBES.

TREASURER.

ISAAC LIVERMORE.

SUPERINTENDENT.

R. N. RICE.

AUDITOR.

WILLIAM BOOTT.

CLERK.

WM. B. FOWLE, J=.



DIRECTORS” REPORT,.

To the Sﬁackkoldca‘s of the Michigan Central Railroad
Company.

The Report of the Treasurer, Mr. Livermore, shows the
financial condition of the Company ; and that of the Superin-
tendent, Mr. Rice, the operations of the road in Michigan
during the year just ¢losed.

The bonded debt of the Company June 1‘.858

was . . . $8,284,063 23
Bills payable of the Company, were . . . 118,378 85
Total debt, . . . . . . $8,402,639% 68
Capital stock, . . . . . . . 6,057,840 00
$14,460,479 68
The bonded debt is now . $8,184,488 89
Less sinking fund, . . . 64,800 32
Total net debt, . . $8,119,688 57
Capital stock, . . . 6,057,840 00
——— $14,177,528 57
Total debt reduction during the year, . - 3282951 11
The gross receipts for the year have heen . . B1,889,777 95
Operating expenditures, . . $979,552 80
Taxes, . . . . . 93,180 08
—————  $1,072,782 88

$817,045 07
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This amount has been disposed of as follows :—

Interest and exchange, . . ¥7385,488 07
Paid to sinking fund, . . 60,000 00
Balance to eredit of income, . 21,557 00

$817,045 07

Nothing has been charged to construction during the year;
the permanent improvements, as detailed in the Superintend-
ent’s Report, having been charged into the operating accounts.

The monthly earnings of the last two years compare as
follows :—

MONTHS. Year eln:i;gleay 31, Year ;n;il;gnmlay 31, Decrease.

Jume, . . . . . .| $244373 57 $170,847 58 | $73,525 99
July, . . . . .. 211,635 98 143,872 45 67,763 53
August, . - . . . . 221,353 98 176,060 82 45,203 16
September, . . . . 201,588 74 224574 50 77,014 24
October, .+ . . . . 262,923 83 209,868 03 53,055 S0
November,. . . . . 211,860 89 156,298 00 55,562 89
December, . . . . . 170,464 77 130,108 71 40,356 06
January, . . . - . 122,379 95 101,386 50 90,993 45
February, . - - . - 107,502 40 102,959 35 4543 05
March, . . . . . . 165,936 03 151,864 66 14,071 87
April, . . . . . . 293,010 37 143,143 30 79,867 07
May,. . « - « . . 185,727 01 197,145 77 58,581 24

Totals, . . . .| 82428757 52 | $1,838,120 67 | §590,627 85




The expense of operating the road for the last two years
compares as follows :—

TYear ending May 21,

Year ending May 31,

MONTHS, 1868, 1859, Decrease.

Juve, . - 155856 14% | 802,862 79 | $63,403 35
July, . 155385 06 100,572 46 | 54,812 60
August, . . . 143,692 37+ 82,390 79 61,101 58
September, 117727 88+ 89,458 81 28,269 07
October, 193,540 96+ 80,985 33 34,664 63
November, . 160,467 24 107,520 16 | 42,947 08
December, . . 100,101 29% 87,200 10 18,811 13
January, 112,870 84 55411 48 57,559 38
Fobruary, . 145,266 97 120,554 80 18,682 17
Maxch, . 95,016 93 62,104 77 | 32,42 18
April, 92,571 39 66,527 09 | 26,044 80
May,. . . 194,181 54 99,024 30 | 26,157 24
Totals, 81,531,218 04 | $1,072732 88 | $455485 16
Addx 182,554 32 - - 132,55¢ 32
Totals, . . $1,665,772 36 | $L072732 83 | $501,039 48

The following table will show some of the leading changas
in the earnings and operations of the Company during the

last two years :—

* Previous to January I, 1858, the disbursements were charged intc the
operaiing accounts instead of the actual expenses, which in some months
would be more, and in some less than the actnal cost of opersting, TUnder
the old system, the dishursements from June to December, 1857, inclusive,
were less than the actnal expense of operating by $132,554.22; which amount
is added in the table, to make the comparisen correct.



Percentage of decreaso

Year ending May 31, Year ending May 31, Year ending May 31, of the last year, from

1867, 1858. 1850, the next previous.

Local Passenger Earnings, $602,992 68 $452,870 51 $377,978 88 16% per cent.
Local Freight Earnings, 664,053 83 558,344 14 496,789 186 11 “
Miscellaneous Earnings, 80,694 47 73,969 64 68,084 82 8 ¢
Total Local Earnings, 1,348,640 98 1,085,184 29 042,852 86 13 %
Through Passenger Earnings, 1,007,423 07 808,169 05 560,630 51 35 o«
Through Freight Earnings, . 748,538 64 475,404 18 334,646 30 293 o«
Total Through Earnings, 1,755,961 71 1,343,573 23 895,276 81 33k ¢
Total Earnings, T i 3,104,602 69 2,428,757 52 1,838,129 67 24F «
Operating Expenses, exclusive of State Tax, 2,005,156 &5 1,580,290 59 979,552 80 38 e
Earnings, per mile run, Passenger Trains, 2 02} 1 95§ 1 48% 25 s
Earnings, per mile run, Freight Trains, 169 181 162 10y o«
Average Earnings per mile run, 185 188 155 My«
Expenses per mile run, 1193 1 12% 82} 36} “
Net Earnings per mile run, . 654 75% 724 4 L

Percentage of Earnings used in operating, exclusive of

Taxes, . i e o= w8 . 53} per cent. 6 “

64} per cent.

594 per cent.







