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R E P O R T . 

REPORT OF THE DIRECTORS TO THE STOCKHOLDERS OF THE 

MICHIGAN CENTRAL RAILROAD COMPANY. 

YOU have with this the report of Mr. Livermore, Treasu­
rer, exhibiting the financial condition of the Company at the 
close of last month, and of Mr. Rice, Superintendent, show­
ing the details of the working and the operating accounts for 
the year ending May 31, 1857. 

Year ending 
May 81,1858; 

Earnings from Passengers,..$1,246,409.00 

" " Miscellaneous,. 68,428.70 

Year ending 
May 31, 1S56. 

$1,497,854.61 
1,209,924.74 

92,663.46 

Year ending 
May 31,1857. 

$1,610,415.75 
1,413,492.47 

80,694.47 

Gross Earnings,... $2,215,283.73 
Cost of Operating the Road, 

including Taxes 1,335,627.48 

$2,800,442.81 

1,571,817.99 

$3,104,602.69 

1,872,894.85 

Net Earnings, !| J879.6fi6.25 $1,228,624.82 $1,231,707.84 

No. of Through Passengers,.. 
345,138 
158,636 

389,510 
161,270 

406.600J 
187,0294 

Total No. of Passengers,. 603,774 650,780 593,630 

No. of Tons Freight moved,.. 241,826 249,695 328,939 

No. of miles run by Engines,. 1,292,739 1,576,871 1,679,178 

$1.71 $1.77 $1.85 

The disbursements made during the year, and charged to 
the Operating department, amount to $2,083,199.36—in this 
sum is included the stock on hand belonging to that depart­
ment, which exceeds the stock on hand a year ago, by 
the sum of $210,304.51, which, being deducted, gives 
$1,872,894.85 as the actual cost of operating for the year. 

http://J879.6fi6.25


The business of the first half of the year, has been very 
prosperous ; that of the last half, aside from the late opening 
of navigation, has been reduced by the general causes of 
depression which have affected all the great East and West 
lines in the country. 

The unusually small quantity of produce moved eastward, 
the last winter and spring, and the light purchases by west­
ern merchants at the sea-board this season, are causes of a 
partial stagnation in the carrying trade, which, though 
serious while occurring, are temporary in their character, and 
will pass away with the coming crop ; and, as all our traffic, 
through and way, passenger and freight, has been alike 
affected, we may expect, with the autumn trade, a large and 
prosperous business. 

The property of the Company has never been in better 
condition than now. During the year, thirty-five miles of 
iron has been re-rolled and put into the track, at the cost of 
income account; and when the new Ties now on hand are 
all laid, they will have been renewed upon two hundred of 
the two hundred and seventeen miles of road, between 
Detroit and New Buffalo, beyond which, the ties are of 
recent date; this will render this branch of our expenses 
quite light for some years to come. 

The Receipts for the year have been 
Surplus Income, June 1, 1856, 

Operating Expenses for same time, 

Net Receipts, 

This amount has been used as follows: 
Interest and Coupon Account, 
Dividends, two of 5 per cent each, 
Surplus on hand May 31, 1857, 

$3,161,889.88 
466,761.28 

$3,628,650.56 
1,872,894.85 

$1,755,755.71 

$586,502.39 
604,450.00 
564,803.32 

$1,755,755.71 



There have been built, and charged to car repairs during 
the year, thirty-seven eight-wheel freight cars, and one 
twelve-wheel baggage car, to take the place of a like number, 
which, from decay or other cause, have gone out of use. 

There have also been rebuilt, at the expense of income 
account, five of our oldest locomotives, by which they are 
rendered more effective than when new, and better adapted 
to the wants of our traffic. 

The rolling stock of the Company has been so much in­
creased during the last two years, that the following schedule 
of comparison is inserted, as a matter of interest, in showing 
our enlarged capacity to meet any calls likely to be made 
upon our working capacity 

Statement of Rolling Stock on hand May 31, 1855, and 
May 31, 1857. 

1855. 1857. Inc. Inc. pr, 
First class Passenger Cars, 40 with 12 

wheels, 1 with 8 wheels, 41 6G 25 61 
Second class Passenger Cars, 8 wheels, 8 12 4 60 
Baggage Cars with 12 wheels, 4 9 5 1.25 

«« ci (i 3 " 10 14 i 40 
Total covered Freight Cars including 

Emigrant Cars, reckoning the 8 
wheeled Cars equal to 2 each, and the 
4 wheeled Cars equal to 1 each, 1120 2082 962 S6 

Total open Freight Cars, reckoning as 
above, 311 4oS 145 46 

Number of Locomotives, 64 92 2S 44 

As our late built locomotives have been of very superior 
build and capacity, much more so than the earliest ones, the 
effective value of our motive power, has increased more than 
the per centage shows, and the whole rolling stock increased 
not far from an average of seventy per cent. To this has been 
added the additional effect which the telegraph in the hands 
of the Company, enables it to produce with the same ma­
chinery. With this new facility the whole stock of cars are 
kept at all times in the right place, and the entire equipment 
actively employed. 

We think no unmerited praise has been accorded to the 
working of the telegraph in connection with the movement 



of trains upon a single track road when both are under one 
competent management. 

At the joint expense of the Michigan Central Railroad, 
Illinois Central Railroad, Galena and Chicago Union Railroad, 
and Chicago, Burlington and Quincy Railroad companies their 
several lines have been connected by a direct road across the 
city of Chicago; this connection is of great value to this Com­
pany, as it brings into our depot, the passengers from large 
and important lines of road, and saves the cartage of the 
freight, delivered to and from the various lines thus brought 
together. 

The accounts for this have not been all settled, so as to 
close a settlement between the various joint owners. 

The Construction Account has been increased during the 
year by the following items:— 

Freight House at Chicago, and Transfer House 
at same place, $68,699.38 

Large new Engine House at Detroit, 38,683.02 
Enlargement of Repair Shops at Detroit, 13,068.37 
Enlargement of Repair Shops and Engine House, 

Chicago, 3,875.28 
Other new Buildings along the line, 26,859.30 
Expended on the Chicago Connexion R. R., 38,803.69 
Settlements of Rights of Way, 6,355.74 
New Iron to be kept as a surplus to facilitate re­

pairs, but to be kept good out of income ac­
count by re-rolling what may be taken up 
when any of it is, from time to time, laid down, 152,767.34 

Grading for Freight House at Chicago, and for 
some of the new buildings at interior Stations, 8,948.07 

New Cars, 226,892.85 
New Locomotives, 96,634.80 
Construction of Telegraph, 17,898.51 
New Bridges, extra cost of more permanent ones 

to take the place of wooden structures, an 
amount equal to the cost of the old ones, hay­
ing been charged to repairs, 21,178.83 



r 

Outfit and improvement of the Steamboat Missis­
sippi, she being very deficient when purchased, $15,131.30 

Engineering and other expenses incident to Con­
struction, 4,487.88 

Total for year, $740,284.36 

We have six Locomotives under construction, and a mod­
erate number of cars, beyond which any material increase of 
construction does not seem probable for a considerable time 
to come. » 

The circular lately addressed in connection with the Presi­
dent of the Chicago, Burlington and Quincy Railroad Com­
pany, to the Stockholders of that and our Company, regard­
ing the construction of the Burlington and Missouri River 
Railroad, was responded to quite promptly, especially by that 
portion of our Stockholders most acquainted with the locality 
and prospects of that road, and considerable above the mini­
mum amount required was taken. While ' this, doubtless, 
offers one of the best investments to be found in the West, 
considered for its own merits alone, its extension will open a 
very productive feeder to our own road. 

The Hannibal and St. Joseph Railroad is being pushed 
with vigor. These, with the new lines constructing, in Nor­
thern and Central Iowa, and other parts of the West tributary 
to our road, will furnish increasing sources of revenue, as 
far into the future as it is easy to see. 

By order of the Board, 

J. W. BEOOKS, 

President. 
Boston, June 16, 1857.. 



T R E A S U R E R ' S R E P O R T . 

To THE PRESIDENT AND DIRECTORS OF THE MICHIGAN 

CENTRAL RAILROAD COMPANY. 

GENTLEMEN : 

Herewith is respectfully submitted the Annual Accounts 
of the Company, for the year ending on 31st May last: 

The standing of the Company is shown by the accompany­
ing General Account, marked A, by which it appears that 
the bonded debt has been increased, four hundred and 
twenty-eight thousand five hundred dollars ; $428,500 
also the balance of Bills Payable and Bills 
Receivable, shows an increase of indebtedness, 
over last year, of two hundred and sixty-eight 
thousand, three hundred and ninety-one -fifc 

dollars, $268,391.67 
together showing a total increase in the indebt­
edness of the Company, of $696,891,67 

The expenditures within the past year for construction 
alone, will be found to exceed this additional amount of 
indebtedness to the extent of $45,591.69, and these large 
expenditures for construction account have mostly gone to 
increase the Rolling stock and building accommodations of the 
Company, the better to enable it to perform successfully and 
economically its constantly increasing business; a more par­
ticular statement of these construction expenditures, arranged 
under the proper heads, may be found in the Superintendent's 
Report. 



A large balance standing to the credit of Income account, 
has been temporarily borrowed from that account, and devoted 
to the additional investment in Joliet and Northern Indiana 
Railroad Company's stock, and to purchase, (far exceeding 
those of former years,) of fuel, ties, lumber, etc., etc., which 
will be needed for operating the road, and which have been 
made upon the most favorable terms. 

The statement marked B, shows the condition of the In­
come account, there being a balance to the credit of this 
account, of five hundred and sixty-four thousand, eight 
hundred and three dollars and thirty-two cents. ($564,803,32) 

The account marked C, gives the gross receipts and amount 
of operating and interest accounts for the year: 

The Receipts being $3,161,889.28 
Receipts of the previous year, 2,878,321.06 

Increase, $283,568.22 

Operating and Interest Accounts, $2,459,397.24 
Do. of the previons year, 2,045,457.33 

Increase, $413,939.91 

ISAAC LIVERMORE, 

Treasurer. 
Boston, June 1, 1857. 



DR. 
A . 

The Michigan Central Railroad Company in General Account. Contra. Cb. 
1857. 

June 1. To Capital Stock 
" Bond Account, 
" 6 per cent. Sterling 

Bonds, unconvert­
ible, $463,613.33 

" 8 per cent. Sterling 
Bonds, convertible, 500,000.00 

" 8 per cent. Bonds, 
unconvertible, . . . 937,950.00 

" 8 per cent. Bonds, 
convertible, . . . 3,935,000.00 

" Income Account, Balance of this 
Account 

" Unpaid Dividends, 
" Bills payable 

$6,058,092.00 

5,836,563.33 

564,803.32 
704.00 

1,450,823,49 

$13,910,986.14 

1857. 
June 1. 

BOSTON, JUNE 1, 1857. 
E. E . 

By Construction No. 1, Purchase of 
Road 

" Construction No. 2, Expenditures 
since purchase, 

Cash on hand, 
Assets in hands Oliver Macy, Gen­

eral Receiver, 
Assets in hands R. N . Rice, Super­

intendent, 
Assets in hands C. B . Swain, 

Steamboat Agent, 
New Albany and Salem Kailroad 

Company Stock and Bonds, 
Steamboats, 
Joliet and Northern Indiana Rail­

road Stock 
Bills receivable 
Materials on hand, (in excess over 

last year,) 

$2,000,000.00 

9,848,956.78 
113,099.12 

60,541.33 

116,038.43 

56,467.24 

609,763.99 
311,719.88 

186,812.37 
397,252.49 

210,304.51 

$13,910,986,14 

ISAAC L I V E R M O R E , Treasurer. 



B . 

DR. Income Account. Receipts of Road. Contra. CR. 

1857. 
June 1. 

1857. 
June 1. 

To balance of this Account, per Treas­
urer's Report of June 1, 1856, . 

" Receipts of Road from June 1, 
1856, to June 1, 1857, per State­
ment C, 

To balance of Income Account this day, 

$466,761.28 

3,161,889.28 

$3,628,650.56 

$564,803.32 

E. E. 

1857. 
June 1. By Dividend declared June 18, 1856, 

5 per cent 
" Dividend declared December 16, 

1856, 5 per cent., 
" Operating and Interest Account, 

from June 1, 1856, to June 1, 
1857 

" Balance to New Account, . . . 

$301,595.00 

302,855.00 

2,459,397.24 
564,803.32 

$3,628,650.56 

BOSTON, JUNE 1, 1857. ISAAC LIVERMORE, Treasurer. 



Gro$$ Receipts of Road, for year ending May 81, 1857. 
c . 

Operating Account and Interest for year ending May 81, 1857. 
Month. 

1856. 
Juno, 
July, 
August, 
September, 
October, 
November, 
December, 

1857. 
January, 
February, 
Maroh, 
April, 
May, 

$109,289.78 
101,198,49 
118,396.77 
176,374.14 
186,700.25 
161,305.86 
69,319.90 

85,189.75 
88,096.13 
90,806.46 

138,282.83 
106,108.24 

Passengers. |Mi§celUoeou8. 

$1,431,068,60 

$151,482.42 
153,970.20 
150,687.34 
183,358.16 
218,075.34 
175,645.19 
108,743.71 

93,784.17 
45,740.46 

112,485,35 
117,013.08 
139,508.12 

$1,650,493.54 

BOSTON, JUNB 1, 1857. 

$5,302.71 
3,283.89 

13,858.37 
4,461.47 

10,789.39 
4,167.94 

14,404.53 
3,434.25 
2,873.62 

14,657.91 
3,193.06 

$80,327.14 

Total. 

$266,074.91 
258,452.58 
282,942.48 
364,193.77 
415,564.98 
341,118.99 
178,063.61 

193,378.45 
137,270.84 
206,165.43 
269,853.82 
248,809.42 

Amount. Dots. 

1857. 
Juno 1. 

$3,161,889.28 

$3,161,889.28 
E. B. 

Account. 

Road repairs, . . . . 
Building repairs, . . 
Locomotive repairs, . . 
Car repairs, . . . . 
Locomotive service, . . 
Train service, . . . 
Station service, . . . 
Fuel, 
Oil and Waste, . . . . 
Stationery and Printing, 
Taxes, 
Miscellaneous, . . . 
Telegraph, 
Re-rolling Rails, . . 

Deduct for materials, fuel, lumber, ties, 
etc., etc., now on hand and hereto­
fore charged to operating account, 
exceeding by this amount the quan­
tity on band June 1, 1856, 

Interest paid from June 1, 1856, to June 
1, 1857, 

Balance, being net receipts of the year 
ending May 31, 1857, . . . . 

Amount. 

$391,546.54 
88,277.57 

228,605.68 
203,959.10 
107,040.65 
63,338.20 

349,432.07 
273,050.42 
48,745.82 
27,874.86 
78,042.81 

107,301.56 
13,883.19 

102,100.99 

$2,083,199.36 

210,304.51 

Amount. 

$1,872,894.85 

586,502.39 

702,492.04 
$3,161,889.28 

ISAAC LIVERMORE, Treasurer. 



To the Directors of the Michigan Central Railroad Company. 

BOSTON, June 15th, 1857. 
GENTLEMEN : 

I have examined the Books of the Company, for the 
year ending 31st ultimo, both at Boston and Detroit, and 
have found them to be correctly kept, and supported by 
proper vouchers. 

Respectfully, 

W I L L I A M BOOTT, 

Auditor. 


