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R E P O R T . 

Report of the Directors to the Stockholders of the Michigan 
Central Railroad Company. 

HEREWITH you have the report of M r . Livermore, Treasurer, 
showing the financial condition of the Company, and of M r . Rice, 
Superintendent, showing the details and results of the working 
of our Road for the year ending May 31, 1856. 

Some of the most important items in the operation of the Road 
for the last three years compare as follows: 

Earnings from Passengers, -
" " Freight, - • 
" u Miscellaneous, 

Year ending 
May 31,1854. 

• 855,917.94 
- 673,019 70 
- 50,47.'i.00 

Tear ending 
Mar 31,1855. 
1,246.409.00 

900,446 03 
68,428.70 

Year ending 
May 31, 1856. 
1,497.854 61 
1,209.924.74 

92,663.46 

Gross Earnings, - • 
Operating Disbursements, in-

SI ,579,412.64 $2,215,283.73 

1,335,627.48 

$2,800,44281 

1,571,817.99 

Net Earnings, . . . - $675 468 26 $879 656.25 $1,228.62482 

No. of Way Passengers, - -
No. of Through Passengers, • 

245.028 
112,908 

345,138 
158,636 

389,510 
161,270 

Total No. of Passengers, 357.936 50.3 7T4 550,780 

No. of tons of Freight moved, 216,583 241,825 231,293 

No. of miles run by Engines, - - 1.150,000 1,292,739 1,576,871 

Earnings per mile, - - • $1.38 $1.71 $1.77 

The disbursements on account of operating the Road the past 
year have been something more than was anticipated. The ex­
penses properly chargeable against that time have been less than 
disbursements by the larger amount in value of Fuel and Ties on 
hand now than a year ago. 



The cost of Fuel purchased for the last four years has been as 
follows: 

$76,857.60 
. 78,740.05 
142,670.57 
274,072.32 

The amount of fuel purchased the past year, and paid for, 
exceeded the year previous 92 per cent., while the consumption 
has increased but 22 per cent., and we now have on hand some­
thing over $100,000 worth of it more than we had a year ago. 
A t the date of our last Annual Report, there were no ties of 
consequence on hand ; beside the very large number put in the 
track during the year, we have on hand and paid for 75,000 
ready for the next year's use. The value of these and the extra 
fuel above noticed amounts to about $120,000, by which sum the 
actual expenses of the past year have been less, and the net 
earnings greater, than the accounts show. 

The Receipts for the year have been - - $2,878,321.06 
Surplus Income, June 1, 1855, - - 236,737.55 

$3,115,058.61 

Operating Disbursements for same time, - 1,571,817.99 

Net Receipts, $1,543,240.62 

Year ending May 31, 1853, 
" " " " 1854, 
" " " " 1855, 

" " 1856, 

This amount has been disposed of in the following manner : 
Interest and Coupon Account, - - $473,639.34 
Dividends, one of 4 and one of 6 per cent., 602,840.00 
Surplus on hand May 31,1856, - - 466,761.28 

$1,543,240.62 
I f to this was added the $120,000 of ope­

rating disbursements in excess of actual ex­
penses, the surplus would be $586,761.28 

To keep good our stock of Cars, out of the Operating Account 
there has been charged to Car Repairs the cost of the following 
new Cars: 


