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K E P O R T . 

Report of the Directors of the Michigan Central Rail­
road Company, to the Stockholders. 

W e present herewith the Report of M r . Upton, 
Treasurer, and Mr . Brooks, Superintendent and Engi­
neer, giving the details of our operations for the year 
ending 31st May, 1853. Our gross receipts have 
been—-

For Passengers, $590,997.57 Against 1852, $580,437.62 
" Freight, 497,183.35 " 418,938.97 
« Miscellaneous, 61,356.79 " 75,917.56 

1,149,537.71 1,075,294.15 
Operating Ex., 566,721.98 « 470,930.97 

Leaving net Eec'ts, 582,815.73 " 604,363.18 
Surplus from last 

year, - - 2,158.39 - 76,312.83 

584,974.12 " 680,676.01 
Interest, - - 279,309.57 " 274,379.62 

305,664.55 406,296.39 
Dividend 1852, 8 

per cent, 320,000.00 14 per cent. 1851, 404,188.00 

$14,335.45 $2,158.39 

By M r . Upton's Circular of December, 1852, it w i l l 
be seen that we had then earned for the financial 
year, - #323,735.54 

A n d our dividend then declared, of 320,000.00 

Left us a surplus of $3,735.54 



From which it results that our winter's receipts have 
been #18,070.99 less than interest and expenses. 

It should be stated that while we have been running 
about twenty per cent, more distance, than the previous 
year, at a large increase of expense, we have also had to 
contend for the first time with a competitor enjoying 
the advantage of a continuous Railroad communication 
with the seaboard and the Ohio River. 

During this year of severe competition, unaided by 
the connecting lines East and West of us, upon which 
we can hereafter rely, our through passenger business 
has fallen off only about $45,000. Our way passenger 
receipts have increased about $54,000, and our freight 
receipts have increased about $78,000, making 
$132,000. 

Whi l e we have been disappointed in our expecta­
tions regarding the progress of other roads not under 
our control, we have still reason for some satisfaction 
at the results actually obtained. 

It is now rendered certain, that by means of the 
Aurora and Illinois Central Roads, we shall this 
autumn open a direct communication with from 200 to 
300 miles of railroad towards the Southwest. 

The New Albany Company have sixty miles in opera­
tion, from which we have as yet derived little benefit ; 
they are nearly ready to open a further very valuable 
section to Lafayette, and we are assured that the whole 
road from Michigan City to the Ohio wil l be opened 
within the year. 

The Great Western Railway has not advanced so 
rapidly as we were led to expect, and with so much 
work remaining to be done, the time of its completion 
cannot be relied upon with absolute certainty, but 
there is the strongest probability that it wi l l be in ope-



ration from Windsor to Niagara River, by or before 
1st January, 1854. 

Mr . Brooks' report shows that our trains have run 
125,000 miles with gravel and ballast, and that we have 
not yet finished this necessary part of our work. 

Our intention is to go steadily on with this work, 
and with such increase of our rolling stock as wi l l be 
required for the business, which the new roads East 
and West promise to bring us. 

When, a few months hence, our Road becomes a 
part of the continuous line of Railroads, connecting 
the seaboard with the Ohio, the Mississippi and the 
far West, we mean that it shall be in a condition to do 
its share of the business well. A n d we have not the 
slightest doubt that our Stockholders wi l l then reap the 
full benefit of an enterprise, which from the start, has 
been conducted with an eye to the comprehensive sys­
tem that is about being realized, rather than with short 
sighted views of temporary expediency. 

While we have been aware that a different course 
might have led to more profitable results at the mo­
ment, we believe that the true policy has been pursued 
for securing permanent success to our Company, and 
promoting the convenience and welfare of the section 
of country with which it has become identified. 

B y order of the Board, 
J . M . F O R B E S , 

President M. C. E. R. Co. 



T R E A S U R E R ' S R E P O R T . 

To the President and Directors of the Michigan Central 
Railroad Company. 

I herewith, submit to you the annual accounts for 
the year ending 31st ult. 

The Account marked Aj gives the standing of the 
Company in General Account. It wi l l be found upon 
a comparison of this account with the one of the pre­
vious year, that the Capital Stock has been increased 
in the sum of nine hundred and ninety-six thousand, 
five hundred dollars. This increase has grown out of 
a creation and sale of Stock amounting to $762,500.00 

A n d by the conversion on the first of 
January last, of Bonds amounting to 234,000.00 

$996,500.00 

The Bonded Debt differs very little in amount from 
the previous year,—a portion of the seven per cent, 
unconvertible Bonds having matured and been paid off, 
their place, with that of the eight per cent, which were 
converted, has been replaced by the issue and sale of 
ninety-five thousand, seven hundred pounds sterling, of 
six per cent. Bonds, principal and interest payable in 
London; Bonds having twenty years to mature from the 
first of July, 1852. 

The funds arising from the sale of Stock and Bonds 
have been appropriated, as w i l l be seen by the Ac­
counts, in the increased amount of Construction No. 



2 Account, and in advances on account of the New 
Albany and Salem Railroad Company. 

The paper marked B , gives the standing of the Com­
pany in Income Account, and showing a balance 
against this account, of fourteen thousand, three hun­
dred and thirty-five dollars and forty-five cents. 

The paper marked C, is a copy of the account sub­
mitted agreeably to a Circular from this Office, of De­
cember 25th, 1852, and now annexed for the purpose 
of reference. 

The paper marked D , gives the gross receipts and 
the amount of Operating and Interest Accounts for the 
year, the receipts being one million, one hundred and 
forty-nine thousand, five hundred and thirty-seven dol­
lars and seventy-one cents, against the receipts of the 
previous year, of one million, seventy-five thousand, 
two hundred and ninety-four dollars and fifteen cents, 
and the Operating and Interest Accounts being eight 
hundred and forty-six thousand and thirty-one dollars 
and fifty-five cents, against the previous year of seven 
hundred and forty-five thousand, three hundred and 
ten dollars and fifty-nine cents. 

The financial prospects of the Company, growing-
out of an increased amount of earnings, are in the 
opinion of your Treasurer daily improving, and when 
the Great Western Railroad shall be opened, before 
another year's annual accounts are made up, with the 
various lines of road now in connection with your road 
to the South and West of Lake Michigan, and bring­
ing it more or less business, this improvement wi l l be 
found to be al l that reasonable Stockholders w i l l have 
a right to require or expect. 

G E O . B . U P T O N , Treasurer, 

Office of the Michigan Central Railroad Company,) 
Boston, June 1, 1853. J 



Dr. 

A . A . 

The Michigan Central Railroad Company in General Account. Contra. Cr. 

To Capital Stock, -
" Bond Account, 

6 per cent. Sterling 
Bonds, unconverti­
ble, - - $ 463,613.33 

7 per cent. Bonds, un­
convertible, - 69,000.00 

8 per cent. Bonds, un­
convertible, - 1,122,700.00 

8 per cent. Bonds, con­
vertible, - 2,339,000.00 

" Bills Payable and Receivable, bal­
ance, of this Account, 

" Unpaid Dividend, -

$4,234,000.00 

3,994,313.33 

631,176.84 
344.00 

5,859,834.17 

1853. 
June 1. B y Construction No. 1, Purchase of 

Road, - - - - -
" Construction No. 2, Expenditures 

since purchase, -
" Income' Account, balance of this 

account, -
" Cash on hand, -
" Cash in hands, U . T . Howe, 
" Cash in hands, J . W . Brooks, 
" .New Albany and Salem Railroad 

Company, -

$2,000,000.00 

6,351,452.10 

14,335.45 
14,452,65 
16,741.15 

209,842.82 

253,010.00 

$8,859,834.17 

B O S T O N , J U K E 1, 1853 . 

E . E.­
G E O , B . U P T O N , Treasurer. 



B. B. 

Dr. Income Account. Receipts of Road. Contra. Or. 

1853. 
June 1. To Balance of this Account per Treas­

urer's Report of June 1, 1852, 
To Receipts of Road from June 1, 

1852, to June 1, 1853, per State­
ment D , - - - - -

To Balance to New Account, 

$ 2,158.39 

1,149,537.71 
14,335.45 

1853. 
June 1. B y Dividend declared December 24th, 

1852, 8 per cent., -
By Operating and Interest Account, 

from June 1, 1852, to June 1, 1853, 

$ 320,000.00 

846,031.55 

81,166,031.55 * $1,166,031.55 

1853. 
June 1. B y Balance of Income Account this 

day, $ 14,335.45 

E E 
G E O . B . U P T O N , Treasurer. 

BOSTON, J U N E 1, 1853. 



D R . 

c . 

[ C O P T FROM CIRCULAR, OP D E C E M B E R 25, 1852.] 

M I C H I G A N C E N T R A L R A I L R O A D C O . I N G E N E R A L A C C O U N T , D E C . 1,1852. C R . 

1852. 
Dec I. To Capital Stock, _ 

*• Bond Account, viz: 
6 per cent. Sterling Bonds, not 

convertible, . . . 399,946 22 
7 percent Bonds.notconvertible, 92,000 00 
8 " M " • 1,16-1,450X0 
8 " " convertible, 2,411,000.00 

$4,000,000.00 

" Bills payable and receivable,—Balance of this 
Account, 

" Income Account, Balance of this Account, 

INCOME A C C O U N T . 

To Balance of Account per Report this day, 
" Receipts, 

1852. 
Dec. 1, By Construction, purchase of Road, . . . $2,000,000 00 

" " No. 2, expenditures since purchase, 6,077,147.44 
" Cash in hands of J.W. Brooks, Superintendent 

and Engineer 150,458.18 
" Cash in hands of U. Tracy Howe, Local 

Treasurer, 139,690 21 
" New Albany and Salem Railroad Co, . . 228,010.00 
- Cash on hand 18,887.23 

D R . 

1852. 
June I, 

" 30, 
July 31, 
Aug. 31, 
Sept. 30, 
Oct. 31, 
Nov. 30, 

1852. 
Dec. 1. To Balance of this Account, 

E . E . ( 

BOSTON, D E C E M B E R 1,1852. 

4,067,396.22 

223,061.30 
323,735 54 

$8,614,193.06 

R E C E I P T S OF R O A D . C O N T R A 
1852. 

$ 2,158.39 June 30, By Operating Expenses, 
94,001.92 July 31, 
84,936.10 Aug. 31, 
86,433 35 Sept. 30, 

109,068 39 Oct. 31, 
156,305 84 Nov. 30, 
161,003.83 " Interest and Miscellaneous, 

Balance, 

5693,907.82 

$323,735.54 

[Signed,] 

$3,614,193.06 

C B . 

$ 43,083 04 
34,518 34 
39,978.01 
30,793.02 
40 174 33 
52,142 24 

129,483 30 
323,735.54 

$693,907.82 

G E O . B. U P T O N , Treasurer. 



D: D. 
Gross Receipts of Road for year ending May 31,1853. Operating Account and Interest for year ending May 31,1853. 

Month. Freight. Passengers. Miscellane­
ous. 

Total. Amount. Date. Account. Amount. Amount. 

1852. 
June, . . 
July, . . 
August, . 
September, 
October, . 
November, 
December, 

1853. 
January, . 
February,. 
March,.' . 
April , . . 
May, . , 

$ 30,909.75 
33.814 22 
36,258 56 
34,393 85 
69,923.61 
97,821 76 
33,427.40 

18,042.91 
35,564 26 
19,854.72 
31.944 52 
55,227 79 

8 63,092.17 
48,291.57 
48,818.99 
74,674.54 
85,242.14 
48.935.67 
32,629.13 

24,346.16 
15,965.23 
22,213.40 
43,858.03 
82,930.54 

$ 
2,830.31 
1,355.80 

1,140.09 
14,246.40 

4,025.00 
11,123.50 
2.156.41 

24,479.28 

$94,001.92 
84,936.10 
86,433.35 

109,068.39 
156,305.84 
161,003.83 
66,056.53 

42,389.07 
55,554.49 
53,191.62 
77,958.96 

162,637.61 

1853. 
June I. Road Repairs, . 

Building " . 
Locomotive Repairs, . . . . 
Car 
Locomotive Services, . . . . 
Train " . . . . 
Fuel, 
Oil and Waste, 
Stationery, . . • . 
Incidentals, 
State Tax, . ' . . . 
Station Services, . . . " . 

$88,815 50 
18,188.48 
64,047.60 
37,755.15 
23,400.21 
16,110.44 
76,857.60 
23,102.07 
7,074.56 

41.385.38 
51,751.84 

118,233.15 

1852. 
June, . . 
July, . . 
August, . 
September, 
October, . 
November, 
December, 

1853. 
January, . 
February,. 
March,.' . 
April , . . 
May, . , 

$ 30,909.75 
33.814 22 
36,258 56 
34,393 85 
69,923.61 
97,821 76 
33,427.40 

18,042.91 
35,564 26 
19,854.72 
31.944 52 
55,227 79 

8 63,092.17 
48,291.57 
48,818.99 
74,674.54 
85,242.14 
48.935.67 
32,629.13 

24,346.16 
15,965.23 
22,213.40 
43,858.03 
82,930.54 

$ 
2,830.31 
1,355.80 

1,140.09 
14,246.40 

4,025.00 
11,123.50 
2.156.41 

24,479.28 

$94,001.92 
84,936.10 
86,433.35 

109,068.39 
156,305.84 
161,003.83 
66,056.53 

42,389.07 
55,554.49 
53,191.62 
77,958.96 

162,637.61 
566,721.98 

279,309.57 

303,506.16 

497,183.35 590,997.57 61,356.79 1,149,537.71 
Interest paid from June 1, 1852, to 

June 1, 1853, 
By Balance, being ni^_reccipts of the 

year ending May 3ljT85"3, 

• 

566,721.98 

279,309.57 

303,506.16 

- 1,149,537.71 1,149,537.71 

E E 
G E O . B . U P T O N , Treasurer, 

BOSTON, J U N E 1,1853 



S U P E R I N T E N D E N T ' S R E P O R T . 

To the President and Directors of the Michigan Central 
Railroad Company. 

Upon the operations of the road during the year end­
ing May 31st, 1853,1 respectfully submit the following 
Report and statements. 

Considerable improvements have been made during 
the past year, i n perfecting the road and increasing its 
capacity, for the larger business which the several lines 
now constructing in its connection wi l l soon furnish. 

About forty-five miles of ballasting has been done 
during the year; locomotives have run some 120,000 
miles in this service. 

The piece of water front which occupied the central 
portion of our Depot grounds at the Detroit terminus, 
and was purchased in 1851, has been filled up and the 
wharf in front of it nearly completed. This purchase 
brought al l the land at this terminus into one body, 
having no streets across it, and with a front upon the 
river of 2,202 feet, and an average width of 391 feet, it 
is probably as well shaped and as conveniently located 
for a large terminus as that of any Railroad Depot in 
the country, containing 19.77 acres. 

Upon a portion of this ground a new blacksmith 
shop has been constructed 180 feet by 55 feet wide. 



This provides suitable accommodation for the only de­
partment connected with the Company's shops at De­
troit, which was before indifferently arranged, and ren­
ders their shop in every respect convenient for the man­
ufacture of 25 double freight cars per month, and al l 
necessary repairs. 

The extension of the Road to Chicago has rendered 
it necessary to provide suitable accommodation for the 
repair and care of the rolling stock at Michigan City. 
The Engine house at this point has accommodations 
for 16 engines. The blacksmith and machine shop, 
which has been constructed here during the past year, 
is of stone, and 250 feet long by 65 feet wide. 

When the shops at this place are in readiness for use, 
it is intended to apportion a part of the locomotives to 
the line between Detroit and Marshall, a distance of 
107 miles, a portion to the line between Marshall and 
Michigan City, a distance of 120 miles, and a portion 
between Michigan City and Chicago, a distance of 54 
miles. Locomotives passing twice over the latter route 
for a day's work, and once over either of the others. 

The nature of the service is such that the above 
division wi l l give a duty for the engines more nearly 
equal than the number of miles indicates. 

The number of Locomotives has not been increased 
during the past year, two of eighteen tons have been 
sold, and two of twenty-one tons purchased. The con­
struction of four freight Engines has been commenced 
in the shop of the company at Detroit, two of which 
will be ready for the business of next autumn, and the 
others in the spring following. 

It is proposed to procure from the Amoskeag Manu­
facturing Company, six more passenger Engines, to be 
delivered this fall. These, with the freight Engines 



bui lding in the Company's shops, w i l l bring the num­
ber owned by them up to 44 in al l . 

The stock of freight cars has been increased during 
the past year, from 770, reckoned as single, to 1046 ; 
this number should be increased during- the coming 
year to 1200 or more. The Company has on hand 
nearly a l l the lumber for one hundred double freight 
cars, i n a seasoned state, ready for use and for repairs 
for one year. 

Twelve long first class passenger cars, two second 
class, and two baggage cars have been built during the 
year, and two first class passenger cars which were pur­
chased of the State, wi th the road, had become unfit for 
use, and were broken up. 

Upon the repairs of track, a large number of wrought 
i ron chairs have been put i n the place of cast iron 
ones. I n the use of these, a joint plank 5 feet long, 
2% inches thick and 10 inches wide, has been used by 
lowering the joint tie and one upon each side of it, far 
enough to put the joint plank above them. This pre­
vents the vibrating motion of the joint tic under passing 
trains, which always causes i t to rattle; and with a 
good road bed and wel l ballasted track, this seems to 
work quite satisfactorily. 

Quite a number of our Locomotives have been im­
proved in their power, by enlarging their fire-boxes, 
and entirely altering their valve gear, rendering them 
much more efficient than before. 

These changes have cost a good deal of money, but 
inefficient locomotives cost a good deal of reputation. 

Dur ing the past winter, an additional local train was 
run between Detroit and Kalamazoo, 143 miles, which 
for the first season may not have more than paid its 
cost; yet it w i l l doubtless be i n the end a profitable 
train. 



The loss of the Steamer Atlantic on the 20th of 
August last, seriously impaired the sufficiency of our 
North shore line to meet the public wants, and materi­
ally reduced our receipts. For the balance of the 
season of navigation, her place was supplied by a 
steamer of only about 600 tons, which though the best 
that could be had, and very superior for her size, was 
wholly inadequate to the service. 

We are operating only two passenger trains each 
way over the line, both of which connect at Detroit 
with steamers for the Eastward. The train leaving 
Chicago in the evening, connecting with the line to 
Buffalo, and that leaving in the morning, with the line 
to Dunkirk. The latter line brings us much less busi­
ness than it would, i f the New Y o r k and Erie Road did 
not send so large a proportion of their through business 
over the Buffalo and New Y o r k City Railroad to Buf­
falo, instead of over their own Road to Dunkirk. 

The following Low Pressure Steamers are running 
in our connection upon which passengers are ticketed. 

B U F F A L O , O R N O R T H S H O R E L I N E . 

May Flower, Ocean, Buckeye State. 

D U N K I R K , O R N E W Y O R K A N D E R I E R A I L R O A D L I N E . 

Key Stone State, Niagara, Queen City. 

C L E V E L A N D L I N E . 

Cleveland, May Queen. 

S A N D U S K T L I N E . 

Bay City. 

T O L E D O L I N E . 

Arrow, Dart. 

M I L W A U K I E L I N E . 

Arctic, Traveller. 



Stock of Cars and Locomotives upon the Road, is as 
follows: 

F R E I G H T CARS. 

70 open 8 wheeled Cars, reckoned single, - - - 140 
397 covered 8 « '< " " 794 

22 " 8 " " fitted for Emigrants, single, - 44 
58 " 4 " « single, 58 
10 open 4 " " " 10 

1,046 

PASSENGER CARS. 

1 first class 8 wheel Car, 48 seats, - - - - - 48 
1 " « 8 " " 56 " 56 
7 " " 12 " " 63 " 441 
3 u " 12 " " 67 " 201 
8 " " 12 " " 76 « 608 

12 " " 12 " " 72 « - - - - - V 864 
2 2d " 8 " " 48 « 96 
2 « « 8 " " 40 " 80 

" " 8 « " 64 « 384 
* z 

Seats for 2,778 

Seven Baggage Cars, four of which are fitted up with distributing 
Post Offices. 

G R A V E L AND OTHER CARS. 

Gravel Cars, 48 
Hand Cars, 65 
Repairing Cars, - - - - - - - 4 2 

155 

RECAPITULATION. 
i 

Freight Cars, reckoned as single, - - - 1,046 
Passenger " - - - - - - 42 
Baggage " 7 
Gravel " 48 
Hand " 65 
Repairing " ^ 2 


