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R E P O R T . 

We present you herewith the Reports of Mr. Upton, 
Treasurer, and of Mr. Brooks, Superintendent and Engi­
neer, giving the details of the operations of their several 
departments, for the year ending 31st May, 1851. You 
will see that our gross receipts have been — 

For Passengers, 8505,964.31 Against last year $375,695.38 
For Freight, 412,362.50 " " " 279,056.13 
Miscellaneous, 48,777.75 " " " 44,124.61 

967,104.56 698,876.12 
Our expenses exclusive of 

interest, but including the 
cost of replacing the De­
pot and Cars destroyed 
by fire, " 400,839.86 301,649.13 

Leaving Net Income, 566,264.70 Against last year 397,226.99 

Our surplus from last year 
was, 18,061.77 

Leaving Income and Inter­
est Fund, 584,326.47 

We have paid 
Interest as 
follows, 277,409.64 

9 per cent, cash 
Dividend 
1850, declared 
Dec. 1850, 230,544.00 508,013.64 

Leaving present 
balance of In­
come Account, 876,312.83 



These results show that our anticipations of an improved 
year's business have been to a fair extent realized—not­
withstanding our severe losses by fire, and a greater con­
tinuance of the competition with Upper Lake Boats than 
we had counted upon. 

But upon referring to Mr. Brooks' Report of our earn­
ings, which you will note must always differ somewhat 
from our receipts, you will find still greater reason for 
satisfaction in the continued growth of our way business 
from year to year. 

We repeat his figures, as tending more than all else 
we can say, to put to rest any fears which our distant 
stockholders may entertain of our prosperity being seri­
ously interfered with by competing roads. 

Local earnings for the year ending May 
31, 1849, 8361,753.41 

Total earnings for the previous year 
ending May 31, 1848, 8401,047.52 

Local earnings for the year ending May 
31, 1850, 493,424.96 

Total earnings for previous year ending 
May 31, 427,429.53 

Local earnings for present year, ending 
May 31, 1851, 656,830.91 

Total earnings for previous year ending 
May 31, 1850, 691,972.42 

Local earnings for three years ending 
May 31, 1851, 1,512,009.28 

Total earnings for three years ending 
May 31, 1850, 1,520,449.47 

Showing that our local earnings for the three years 
past, have been within a small fraction as large as our 
total earnings during the three years ending 31st May, 
1850. 

Mr. Brooks' Report E, contains, among other striking 
facts, the following :— 

The number of way passengers has been increased 



from 65,363, in 1848, to 117,976, the present year. 
The number of tons of freight moved has increased 
from 45,918 in 1848, to 134,208 the present year. 
Mr. Brooks' report upon our prospects for increased 
through business, is very flattering, but such increase 
will depend more or less upon the action of others, and 
we are always liable to be disappointed in regard to it 
either from the completion of new competing roads, or 
from those state and municipal jealousies which, with the 
mistaken idea of promoting particular interests by im­
peding travel at this or that point sometimes results in 
diverting the long travel through entirely different chan­
nels. 

Our local business is our own, and if we pursue a 
wise and steady policy which looks to doing all in our 
power to forward the convenience of the public in our im­
mediate vicinity we are sure not only of keeping, but 
of regularly increasing it. 

At the same time we are bound to use every exertion 
to promote our through travel also, and to make our road 
a link in the great chain of communication between the 
East and the West. 

By so doing we hope to be enabled eventually to 
reduce our local rates without decreasing our profits, and 
thus conduce to the interests of the country adjacent to 
our line, and at the same time establish such a regular 
business over our road, as will not be easily affected by 
short crops in one state, or by any local causes. 

With these views we last year advised you of our in­
tention to extend the road to Michigan city, and you 
will observe by Mr. Brooks' Report that this has been 
completed with its necessary buildings. We have since 
made arrangements by which we secure a railroad con­
nection with Chicago, and we hope before next winter to 
make that city our western terminus. 



Chicago is growing with remarkable rapidity, and be­
sides its own large business we shall there meet the mass 
of the travel from the north-west which will naturally 
pass through this commercial centre, in finding its way by 
land to the seaboard. The Illinois Central and the 
Mobile and Ohio road which are now sure to be built, will 
bring very valuable contributions to the through busi­
ness of our line. 

But what we consider most important is the opportu­
nity now offered of securing the immediate completion 
of the Great Western Railroad from Niagara Falls to 
Detroit. We endeavored to obtain leave from the Mich­
igan legislature to assist this road by a subscription to 
its stock, but were defeated, notwithstanding the great 
interest which the people of the State had in our suc­
cess, by the provision in the constitution requiring a 
vote of two-thirds of the legislature for the passage of 
such an act. 

We have nevertheless placed ourselves in communica­
tion with the Great Western Company, who are ready to 
do all we can reasonably ask to meet our views, and we 
would noiv most earnestly call upon you to subscribe individ­
ually to the stock of that Company. The citizens of Detroit 
will undoubtedly do their share; the New York Rail­
road Companies are authorized by law to subscribe, and 
those in line with us we have every reason to believe, 
will do so. And to secure the immediate completion of 
228 miles of a road which will make our route decidedly 
the best between New York and New England, and the 
great West, these united interests have only to provide 
for one-fifth of the cost of the Canada Road. 

We know of no instance in the history of railroads 
where so great an advantage could be secured by so 
small an effort. 



We have entire confidence in the extensive capabilities 
of the Great Western Railroad, and by taking hold of it 
now, we believe you may not only improve the perma­
nent value of your own property but obtain a very profit­
able investment. 

With or without these connections, we commence upon 
a new year with very satisfactory prospects. 

Competition around the lakes is much diminished, and 
some of the best boats which were last year running 
against us now serve to connect our line with Dunkirk 
and Cleaveland. 

We are at length enabled to charge remunerating 
rates of fare between Buffalo and Chicago, although 
these are even now lower than upon any equally good 
line in the world, being only $11 for 528 miles—includ­
ing state rooms and meals in the boats. 

Mr. Brooks' Table D, shows that our earnings from 
freight and passengers since the opening of navigation 
this season, compared with the same months last year, 
have been large; say for April and May, $207,130.93, 
against $132,860.98, last year. With the business of 
the West in a prosperous condition generally, and with 
very promising crops coming forward in this State, we 
count upon continuing to gain largely over last year's 
receipts. 

It may here be proper to advert to a negotiation which 
is pending with the Directors of the Southern Michigan 
and Northern Indiana Railroad Companies. 

At the invitation of these gentlemen a Committee of 
our Board met their Committee at Chicago on the 19th, 
to confer upon our mutual interests between Michigan 
city and Chicago. 

The Report of our Committee we have thought proper 
to refer to the new Board of Directors, to be chosen by 



you to-day. But unless you see fit to appoint successors 
who differ entirely from us in their views—there appears 
to be very little prospect that any arrangement can be 
made at present between these Companies and ours. 

Al l which is respectfully submitted, by order of the 
Board. 

J . M. FORBES, Pres. M. C. R. R. Co. 

DETROIT, JTOE 23, 1851. 



T R E A S U R E R ' S R E P O R T . 

To the President and Directors of t/ie Michigan Central 
t Railroad Company. 

The Annual Accounts of the Company for the year 
ending 31st ultimo are herewith respectfully submitted, 
to be presented through you to the Stockholders at the 
Annual Meeting on the 23d instant. 

The account marked A. gives the standing of the Com­
pany in general account. It will be seen by comparison 
of this account with the one of the previous year, that 
the Capital Stock has been increased in the sum of sev­
enty-six thousand six hundred dollars. This increase 
grows out of the conversion of a small amount of Bonds 
into Stock, and by the creation and sale of Stock for the 
balance. The bonded debt will be seen to amount to 
three million, eight hundred and two thousand, nine hun­
dred and fifty dollars, having increased in the sum of one 
million, eighteen thousand, six hundred dollars, which 
amount has been appropriated towards the reduction of 
the floating debt of the Company, and the payment of 
the iron ordered during the past year, for relaying a por­
tion of the Road. 

Under the authority given in the amendment of the 
Charter of the Company of April 3d, 1848, and of the 

s 



action upon said amendment at the Annual Meeting held 
June 26, 1S4S, more than two-thirds of the whole inter­
est in the Stock of the Company have given their consent 
in writing for the exercise by the Directors of the power 
given under the act; arrangements have thereupon been 
made to connect our Road with Chicago. 

The necessary iron for the relaying of all the flat bar 
portions of the Road to the eastward of Kalamazoo has 
been contracted for and is now in process of shipmeut, as 
also the iron for building all that portion of the Road be­
tween Michigan City aud Chicago, (which under the ar­
rangement for that extension will be required from this 
Compan}'.) There is no reasonable doubt but that all 
this iron will arrive in time to be laid the present season, 
thus giving the Company at the close of the year, the 
use of a Road laid the whole distance from Detroit to 
Chicago with a heavy iron rail. 

The paper marked B. is the income account and shows 
the standing of this account to be seventy-six thousand, 
three hundred and twelve dollars and eighty-three cents 
to the credit, which I recommend to be continued for the 
next six months, and that no dividend be made until De­
cember next. We are now entering upon that portion of 
the year which produces the largest receipts and as the 
expenditures for the various accounts during the year 
will be large, a more satisfactory disposition can then be 
made of the whole nett earnings, than by a division of 
any portion of them at this time. 

The paper marked C. gives the gross receipts and the 
amount of operating and interest account for the year,— 
the receipts being nine hundred and sixty-seven thousand, 
one hundred aud four dollars and fifty-six cents against 
six hundred and ninety-eight thousand, eight hundred 
and seventy-six dollars and twelve cents the preceding 


