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K E P O E T . 

DETROIT, J U N E 24, 1850. 

To the Stockholders of the ) 
Michigan Central Railroad Company.J 

W E present to you herewith the Reports of Mr. 
Upton, Treasurer, and of Mr. Brooks, Superintend­
ent and Engineer, giving an account of the operations 
of the Company for the year ending 31st May. 

Y o u will see that our gross receipts have been 

For through passengers, $198,547.46 against 65,676.12 last year. 
" way passengers, 169,889.24 " 182,091.44 " « 
u freight, chiefly local, 279,410.81 " 214,439.20 « « 
" mail, steamboat net 

earnings, and mis­
cellaneous, 51,028.61 « 15,222.77 « « 

Total, $698,876.12 - 427,429.53 " « 
Our expenses exclusive 

of interest, 301,649.13 " 239,233.76 " " 

Leaving our net income 
applicable to interest 
and dividend, 397,226.99 " 188,195.77 " " 

Our surplus from last 
year, was 53,312.56 

Total income fund, 450,539.55 



Brought forward, 8450,539.55 
"We have paid inter­

est, . 242,109.78 
8 pr. ct. stock 

dividend, 190,368.00-432,477.78 

Leaving our present bal­
ance of income ac­
count, 318,061.77 

We had reason when we made our last Report to 
anticipate a much better result, but our business has 
suffered from a combination of difficulties such as 
can hardly occur again in any one year. Some of 
these we will name at the risk of repeating what is 
familiar to most of those interested. 

First. We started our Lake Erie Line late in the 
spring, with only two Boats to do the work of three 
a distance of two hundred and seventy miles per 
diem, and although they performed admirably, it 
naturally required time to gain the reputation for 
speed and efficiency which they have now estab­
lished. 

Second. We found so much competition from 
the Upper Lake Boats, upon which the public had 
become accustomed to travel, that we considered it 
expedient to reduce our Cabin fares during the Sum­
mer to $5, at and under which price our competitors 
were carrying their passengers from Buffalo to Chi­
cago. 

Third. The fear of Cholera checked all the West­
ern travel last Summer, so that we had a very small 
number of passengers as well as a very low fare. 

Fourth. The crop of wheat proved unusually 
short, which cut down our freight receipts, and also 
our local passenger business. 



Under all these disadvantages we have earned 
enough to pay our interest, and with the help of a 
part of our surplus earnings from the previous year, 
have been able to pay a dividend of 8 per cent. 

We now start with a well organized line of three 
Boats which are perfectly adapted to their business. 
The Mayflower belongs to the Company, and the 
others were built by Messrs. E. B. & S. Ward, ex­
pressly to run in connection with the road. 

- We have made our route widely known by the ex­
perience of those who have passed over it, which is 

« the best mode of advertising. With our fares at 
$10 going West and $9 coming East, we are stead­
ily increasing both in number and in the proportion 
of passengers, and we see no reason to doubt that at 
least our present rates can be maintained through 
the season. 

With these advantages over last year we may con­
fidently rely upon a better business, even if the 
Cholera and another short crop of wheat should 
again interfere with us—and with the data in your 
possession we leave it to you to judge what our pros­
pects are in case the West is free from Cholera and 
is favored with good crops. 

In this connection we would call your atten­
tion to the success of the policy recommended and 
carried out by Mr. Brooks, in regard to reducing the 
rates of freight on several bulky articles, and espe­
cially on the coarser grains for the purpose of en­
couraging the planting of a variety of crops instead 
of relying upon wheat alone. 

You will see that we carried in 1848, 834 bushels 
oats and corn; in 1849, 16,971 bushels; the past 
year 204,789 bushels; and whatever may be the out-



turn of the wheat crop we may fairly expect an in­
crease of these coarser grains, as the amount planted 
is known to be large. You will also see that we 
have received during the past year, about $147,000 
for miscellaneous freight, against about 100,000 the 
previous year, being an increase of 47 per cent., 
whilst our wheat and flour gave us only about 
$133,000 against 115,000, being an increase of only 
15 per cent., in both cases however on an increased 
length of road. 

After mature deliberation we last Summer decided 
that it was expedient to extend our road to Michigan 
city, a distance of 9H miles, and upon receiving in 
writing the consent of two thirds of our Stockhold­
ers, we made the necessary arrangements to do so. 
The grade is easy, and so much progress has been 
made in the work that the road can be put into 
operation in a very short time after the iron now 
on the voyage shall arrive. We think the local 
business from this point will give a good return 
upon our outlay, while it is obviously expedient to 
have our Western terminus upon a line where we 
can avail of the Railroads which will eventually be 
built around the head of Lake Michigan to Chicago, 
and South through Indiana towards the Ohio by the 
Companies which now hold Charters, or by some 
others. 

About half of our receipts from through passen­
gers are obtained from those passing to and from 
Chicago and Indiana, and the remainder from those 
going to and from Milwaukie and other northern 
ports. For the last named traffic New Buffalo will 
always continue to be the best point of departure 
excepting of course in midwinter. 



Among much interesting matter in Mr. Brooks's 
report you will find the satisfactory information that 
several Plank Road Companies have been chartered, 
and five been commenced, which promise to give us 
all the advantages of so many branches, without 
the inconvenience and loss which generally result 
from a connection with small branch Railroads. 

By Mr. Upton's report you will observe that we 
have sold about $500,000 of our convertible Bonds 
at par. A further issue of Stock or Bonds will be 
required to complete the road to Michigan City; to 
provide means for replacing our light rail with a 
heavy one; and to fund our floating debt which was 
created in building our road. 

We think the time is approaching, when we can 
make the needful arrangements for these purposes 
on favorable terms. 

A l l which is respectfully submitted, by order of 
the Board of Directors. 

J. M . FORBES, 
President M. C. R. R. Co. 



T R E A S U R E R ' S R E P O R T . 

To the President and Directors of the ) 
Michigan Central Railroad Company. ] 

I respectfully submit to you the accounts of the 
Company for the year just closed, to be presented 
through you to the Stockholders, at the annual meet­
ing, to be holden on the 24th inst. 

The account marked A, shows the standing of 
the Company in general account. By a comparison 
with the account for the previous year, it will be 
seen that the Capital Stock has been increased from 
two millions three hundred and seventy-nine thou­
sand five hundred dollars, to two millions five hun­
dred and sixty-one thousand five hundred dollars. 
This increase grows out of a stock dividend made on 
the 27th of December last, agreeably to a Circular 
issued from this office, of that date. It will also be 
seen that the Bonded Debt of the Company has been 
increased five hundred and thirteen thousand dollars, 
and now amounts to the sum of two millions seven 
hundred and eighty-four thousand three hundred and 
fifty dollars. The money received from the sale of 
these Bonds was appropriated in part on account of 
Construction, and the balance to reduce the floating 
debt of the Company. 

There has been expended for Construction, the 



past year, the sum of three hundred and forty-one 
thousand seven hundred and six dollars and seventy-
two cents, which also covers the amount already 
expended upon the Branch to Michigan City, and 
upon the superstructure now preparing, and relay­
ing sixteen miles of the old road with heavy rail. 

Since the last annual meeting, the Directors have 
concluded to extend the road to Michigan City, and 
the necessary railroad iron for that extension, and 
for the relaying of about sixteen miles of the flat bar 
track, has been contracted for, to arrive in the United 
States in the course of the next sixty days. 

A proposal has also been made by this Company, 
and accepted by the Post Office Department, for the 
transportation of the Mails between Detroit and New 
Buffalo, for the four years commencing on the first 
of July next. 

The Income account, marked B, gives the receipts 
of the road, and shows the standing of this account. 
A slight difference will be found between this ac­
count and the Earnings account as reported by Mr. 
Brooks, Superintendents the former showing the 
actual receipts collected during the year, while the 
latter shows the earnings only. 

The paper marked C, gives the gross receipts and 
the Operating account for the year;—the receipts 
for the year just closed being six hundred and ninety-
eight thousand eight hundred and seventy six dol­
lars and twelve cents, against four hundred and 
twenty-seven thousand four hundred and twenty-
nine dollars and fifty-three cents for the year pre­
ceding. 

I have prepared a paper marked D, giving the 
receipts and Operating accounts for the last five 



years, thinking it would be convenient as a matter 
of reference, and showing the gradual development 
of the road, as it was from time to time extended, 
until its present completion. 

I do not doubt but this Company will earn the 
usual annual dividend of eight per cent, for the first 
of December next. 

Office of the Michigan Central > 
Railroad Company. J 

GEO. B. UPTON, Treasurer. 

Boston, June 1, 1850. 



Dr. 

A . A . 
Michigan Central Railroad Company in General Account, Contra Cr. 

1850. 
June 1 To Capital stock, - - - - - -

" Bond account 
8 per cent. Uncon­

vertible Bonds, $1,144,850.00 
8 per cent. Converti­

ble Bonds, - - 1,285,000.00 
7 per cent. Uncon­

vertible Bonds, - 354,500.00 

" Income account, balance of this 
account, - - - - - - -

" Bills Payable, 
" Unpaid Dividends, - - - -

$2,561,500.00 

2,784,350.00 

18,061.77 
-604,124.11 

' 408.00 

$5,968,443.88 

1850. 
June 1 By Construction No. 1, Purchase of 

Road, - - - - - -
" Construction No. 2, Expenditure 

since Purchase, - - - -
" Cash on hand, - - - - -
" Cash in hands of U . T. Howe, 

Local Treasurer, - - - -
" Cash in hands of J . W. Brooks, 

Superintendent and Engineer, 

$2,000,000.00 

3,896,339.75 
48,061.79 

17,426.05 

6,616.29 

$5,968,443.88 

BOSTON, JUNE 1, 1850. 

Errors excepted. 
G E O . B. U P T O N , Treasurer. 



Br. 

B . 

Income Account. Receipts of Road. 

B . 

Contra. Cr. 

1850. 
June 1 To balance of this account 

per Treasurer's Report, 
of June 1,1849, - - $57,766.37 

Deduct amount of earnings 
uncollected at that time, 4,453.81 

53,312.56 

698,876.12 

1850. 
June 1 By Dividend declared Dec. 27th, 

1849, 8 per cent. . . . -
" Operating account from June 1, 

1849, to June 1, 1850, as per 
statement C, 

" Balance to New account, - -

tl 90,368.00 

543,758.91 
18,061.77 

To Receipts of Road from June 1, 
1849, to June 1, 1850, per state-

53,312.56 

698,876.12 

By Dividend declared Dec. 27th, 
1849, 8 per cent. . . . -

" Operating account from June 1, 
1849, to June 1, 1850, as per 
statement C, 

" Balance to New account, - -

tl 90,368.00 

543,758.91 
18,061.77 

$752,188.68 8752,188.68 

it a To Balance of Income account, this 
day. $18,061.77 

Errors Excepted. 
G E O . B . U P T O N , Treasurer. 

BOSTON, JUNE 1, 1850, 



c . 
Gross Receipts of Road, for year ending May 31, 1850. 

c . 
Operating account for the year ending May 31, 1850. 

Month. 

1849 
June, - • 
July, - -
August, -
September, 
October, -
November, 
December, 

1850 
January, 
February, 
March, 
April, - -
May, - -

Freight. 

17,137.12 
9,363.71 

19,905.17 
43,428.88 
52,481.92 
51,010.82 
10,565.34 

13,481.37 
7,873.48 
8,215.85 

18,435.88 
27,156.59 

Passengers. 

29,106.20 
26,264.13 
25,836.33 
44,830.72 
70,203.90 
37,042.90 
17,740.02 

8,826.25 
9,585.50 

17,938.18 
31,122.63 
57,198.53 

Miscellane­
ous. 

11.00 
12.50 

3,845.64 
681.37 

6.25 
9,354.28 

207.16 

239.96 

29,766.45 

$279,056.13 $375,695.38.$ 44,124.61 

Total. 

$ 46,254.41 
35,640.34 
45,741.50 
92,105.24 

123,367.19 
88,059.97 
37,659.64 

22,514.78 
17,458 98 
26,393.99 
49,558.51 

114,121.57 

BOSTON, JUNE 1, 1850. 

Amount. 

$698,876.12 

,876.12 

Date. 

1850 
June 1 

Errors excepted. 

Account. 

Road repairs, -
Building " 
Locomotive repairs, 
Car 
Locomotive service, 
Train * 
Fuel, 

Oil and waste, 
Stationery, 
Incidentals, 
State tax, 
Station services, 

Deduct amount charged to construc­
tion for work done for that account, 
during the year, -

Interest paid from June 1, 1849, to 
June 1, 1850, -

By balance, being the net receipts of 
the year ending May 31, 1850, - -

Amount. 

$ 66,267.65 
2,419.26 

40,582.03 
22,580.94 
31,075.38 
7,796.74 

30,092.35 

11,435.38 
4,273.89 

35,631.90 
11,898 00 
57,595.61 

321,649.13 

20,000.00 

A m o u n t 

301,649.13 

242.109.78 

543,758.91 

155,117.21 

$698,870.12 

G E O R G E B . UPTON, Treasurer. 



D. 

Statement showing the Receipts of the Road for the last five years, and the Operating 
Accounts for the last three years, with the average length of the Road run for the 
years respectively. 

FOR THE YEARS ENDING M A T 31st. 

Year. Freight, Passengers. Miscellaneous. Tola). Operating Account. Miles. 

1846 $168,534.86 $101,602.43 $7,340.79 $277,478.08 145 

1847 219,920.82 121,830.72 5,803.78 347,555.32 145 

1848 207,094.53 138,649.53 14,291.69 360,035.75 $190,612.71 145 

1849 214,439.20 197,767.56 15,222.77 427,429.53 239,233.76 182 

1850 279,056.13 375,695.38 44,124.61 698,876.12 301,649.13 
242,109.78 Interest } 218 



SUPERINTENDENT'S REPORT. 

To the President and Directors of the ) 
Michigan Central Railroad Company.) 

THE following Report upon the operations and busi­
ness of the Road for the past year is respectfully 
submitted. 

The extension of the Road from New Buffalo to 
Michigan City, a distance of about 9 1-2 miles, is 
graded, the chairs, ties and spikes ready, and the 
track can be laid very soon after the arrival of the 
rails. The buildings at Michigan City are about 
being let, and will probably be ready for business as 
soon as they will be required. 

The carrying trade for the lakes is so much de­
pressed this season, (more than two-thirds of the 
whole shipping being at present idle,) that prices will 
be too low at the opening of the harvest for us to get 
much produce from Michigan City till quite late in 
the fall, when prices will come up to fair rates. 

It will probably be one or two years more before 
the carrying trade of the lake country will grow to 
fully meet the large expansion of commercial facilities 
created in 1846 and 1847, by the great demand and 
movement of breadstuffs in those years. When this 
business shall find an equilibrium, the value of the 



freighting business upon the western portion of our 
line will be much enhanced. 

To supply avenues to market from the country 
tributary to our line, but not directly upon it, a con­
siderable number of plank roads have been chartered 
by the Legislature, most if not all of which have been 
organized, and the construction of five of them has 
been commenced. Of those commenced, one is from 
Jackson northward, one from Brattle Creek northward, 
one from Kalamazoo southward, and one from Paw 
Paw northwesterly, and one from Michigan City 
southeasterly, which connects our terminus with the 
prairies of northern Indiana. These it is believed will 
be vigorously prosecuted, and others commenced at 
an early day. So far as this kind of Road has been 
constructed in this State, they are very popular with 
the public, and they have proved highly profitable to 
the Companies. They are all constructed very sub­
stantially of white oak at the light cost of from twelve 
to fifteen hundred dollars per mile, which brings them 
within reach of the people of most of the favorable 
localities for their construction, and so far, though we 
are but little conversant with their affairs, and of 
course have no pecuniary interest in them, we believe 
they are constructing entirely from local means. 

This kind of Road for moderate distances, appears 
better adapted to the wants of such an agricultural 
population as ours than any other, and while no con­
sideration would be likely to induce the Company to 
become interested in the construction of Branch Rail­
roads, which have proved so almost universally disas­
trous, it is gratifying to find that we are likely to re­
ceive all the advantages they would probably bring, 



without having the burden of their support thrown 
upon our main line. 

To meet the necessity for a cheaper and more 
rapid disposition of the large amount of grain to be 
shipped in bulk from our Road at Detroit, a grain 
depot is being constructed with proper machinery for 
handling and shipping grain, with a less cost to the 
Company and fewer delays and inconveniences to our 
customers. It is believed this will add materially to the 
disposition of purchasers to use our line as a medium 
of transit, and seek their supplies in the country trib­
utary to our Road. 

The gravelling of the Road bed between Niles and 
New Buffalo has been carried on with considerable. 
energy during the whole of the past year, except when 
the ground was closed by frost. Much of the gravel 
for this purpose has been earned upwards of twenty 
miles. This long distance of hauling has lengthened 
out the work and made the cost of it very heavy. It 
is hoped that it may be finally completed by the first 
of September next, so that the whole working stock 
of the Road may be used in the fall trade. 

A few of the stations upon the old line between 
Detroit and Kalamazoo have not been provided with 
the longer turnouts and full depot accommodations. 
These it is desirable to complete at no distant day, for 
the general convenience of the business of the Road5 

and to get rid of the local charges upon freight by 
the private warehouses. 

The ties have been prepared and are in readiness 
for relaying that portion of the flat bar, (about 16 
miles,) which it is proposed to relay with heavy iron 
this season. We shall be prepared to lay it as rapidly 
as the rails will be likely to arrive, Avhich it is hoped 



may be early enough to be in use for the heaviest of 
the fall business. 

Two through passenger trains were continued 
throughout the year, excepting from November 29th 
to April 26th, when but one was run ; during this lat­
ter period, the one train left Detroit and New Buffalo 
in the morning. When two trains are run for the ac­
commodation of the through business in summer, it is 
necessary to leave Chicago with the steamers morning 
and afternoon, to suit the arrival of connecting con­
veyances at that point. This gives our eastward 
trains a departure from New Buffalo at about midday 
and ten o'clock at night, which is less convenient for 
the way travel of the western portion of the line in its 
communication with Detroit than is desirable, but bet­
ter for the eastern half of the line than any variation 
could make it, as it gives these passengers an arrival 
in Detroit at half past ten in the morning, and a de­
parture at six o'clock in the evening, leaving the 
whole day for business in the city. 

To meet these trains eastward, a steamer leaves 
Milwaukie every morning, touching at Southport, 
Racine, Waukegan and Chicago, leaving the latter 
place in the afternoon. Passengers by this line arrive 
in Detroit for the North Shore steamers, which leave 
here at 11 o'clock A. M., and connect with the day 
express train from Buffalo to Albany. Passengers by 
this line go from Milwaukie to Buffalo in 45 hours, and 
from Chicago to Buffalo in 35 hours. Passengers 
leaving Chicago in the morning, connect with our mid­
day train from New Buffalo, and arrive at Detroit at 
midnight. From this train there is no boat east till 
eleven o'clock, after the other train arrives. 

To meet the afternoon westward trains, the steamers 



of the North Shore line leave Buffalo on the arrival of 
the day express train from Albany,-at about 10 o'clock 
P. M., leaving Detroit in the afternoon, arriving in 
Chicago next morning, and in Milwaukie the evening 
of the same day. 

To meet the morning train westward, a steamer 
leaves Cleveland every evening. Passengers by this 
line arrive at Chicago about midnight. Under this 
arrangement, opportunity is given eastern passengers 
by the North Shore Buffalo line to stop over night at 
Detroit if they choose, and cross the country by day-
light. 

Second class passengers are taken by the through 
passenger trains, but emigrant passengers with their 
large quantities of luggage are carried by the freight 
trains, in comfortable cars, prepared for taking certain 
kinds of return freight. These cars much of the time 
would go westward empty but for this class of passen­
gers to fill them with. 

The steamers running in our connection, upon 
which passengers are ticketed are as follows, 

B U F F A L O . N O R T H S H O R E L I N E . 

Steamers May Flower, Atlantic and Ocean. 

C L E V E L A N D L I N E . 

Steamers Southerner and Baltimore. 

SANDUSKY L I N E . 

Steamer Arrow. 

CHICAGO AND M I L W A U K I E L I N E . 

Steamers S. Ward and Pacific. 

CHICAGO L I N E . 

Steamer J. D. Morton. 



The Stock of Cars and Locomotives upon the Road 
is as follows: 

FREIGHT CARS. 

50 open 8 wheeled cars, reckoned as single, - - 100 
188 covered 8 " " « - - 376 
12 " 8 " fitted for emigrants, reckoned a3 single, 24 
60 " 4 " reckoned as single, . . . 60 
10 « 4 " " " . . . 10 

Total Freight Cars, 570 

PASSENGER CARS. 

3 first class 8 wheeled cars with 48 seats each, 144 seats 
1 " 8 " " with 56 " 56 " 
6 " 1 2 "saloon" " 67 " 402 " 

10 " 12 " " " 76 " 760 " 
2 second class 8 wheeled cars with 48 seats each, 96 " 
2 " 8 " " 40 " 80 " 
4 <i 8 " " 64 " 256 « 

Five Baggage cars, 3 of which are fitted for distributing U . S. 
mails. 

GRAVEL AND OTHER CARS. 

Gravel Cars, . . . . . - . - 4 4 
Hand Cars, 24 
Repairing Cars, - -> - - - - - 30 

98 
RECAPITULATION. 

Freight Cars, reckoned as single, . . . . 570 
Passenger Cars, 28 
Baggage " 5 
Gravel " - - 44 
Hand " 24 
Repairing « . - - . - - - - 30 

Total, 701 


